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EXPERIENCE 

STABILITY 

The  many  years  of 
iuveslmenl  experience 
and  the  facilities  of  an 
extensive  organiza¬ 
tion  are  placed  at  the 
service  of  our  clients. 
This  service  may  be 
secured  at  any  of  our 
branches.  ] 
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MAY  DIVIDEND 
TOTAL  TO  SHOW 
LITTLE  CHANGE 

Amoiinl  of  $7,053,587  Will  Be 
Paid  Compared  Wilh  $7,071- 
700  In  May  Last  Year 

73  COMPANIES  WILL  PAY 


f.'ir  ns  ran  be  rsiiniated  from 
nnnniinccnicnts  (o  date,  dividends 
!(t  t'O  distrihiiied  during;  May  by  (.  an- 
aiii.-m  <  itrpiiralions  will  shew  liardly 
an:  chaiisr  in  total,  althoiitih  a.  cer- 
inip  tediieliiiii  appears  likely  from  a 
I  oinpnrison  with  the.  total  distributed 
ill  .May  i;ipi. 

.\  preliinitiary  estirnafe  shows  that 
payment;,  will  amount  to  about  $7.- 
if  one  or  two  companies 
w  liii  b  ha\e  toniatively  been  included 
ill  the  lilt,  will  come  through  as  ex¬ 
pected. 

'I'lii.s  amount  will  roraparc  with 
$7.1171. Tub  jiaid  in  .May  last  year.  The 
siiiiiKiriiy  of  these  amounts  however 
doe.s  not  reflect  substantia!  changes 
which  have,  taken  place  in  individual 
items,  increases  and  additions  offset 
b.\  decreases  and  omissions. 

During  May  seventy-threo  cjiii- 
liaiiie.s  will  make  ro.c'.'iar  or  inte'iin 
distributions  on  cighty-ouc  issuc.s. 

I  w  (.  ni.v -nine  of  which  wiil  be  prefer¬ 
red  stocks.  .A  total  of  .$l.b7l,071  will 
be  paid  on  ihc.sc  preferred  issues,  or 
t’X',  of  I  he  total.  'I'be  most  impor¬ 
tant  iifiiis  ill  ibis  grouj)  arc  Distil- 
lcrs-rk;igram;y  tlen.  Steel  Waics, 
.'^imi'siiii  I, united.  Steel  Co.  of  Can¬ 
ada  and  liileinalioiial  Xickcl. 

.Nine  cNtra  iia.'inenis  will  be  made 
lo  ilic  .imouiii  of  120.  'I'bcse  ex- 

1  r,’  (and  ai  rears)  iia.v  incni.s  will  be 
made  as  follows:  $0('.l'2b  nrewers 
i'isiillers;  .$17.;)7(',  Canadian  Oil: 
.s|2.l."a)  Cell,  .'^icel  Wares;  $.13o,0(.li) 
on  111!.  .Metal  I ’referred  and  I’r(>- 
fuirnl:  2'iti  on  Kirkland  l.akc; 

I'rivaicer:  $l8.b0()  on  St. 
I,awreii!’c  I’loiii'  and  .$37,000  on  To 
burn,  lint,  noi  included  arc  such 
dollar  iirrmiunis  as  arc  paid  by  Sea¬ 
grams  and  lilt.  .Nickel. 

tlirougboiif  this  compilation  dis- 
Imrscmcnis  wliidi  lia\c  not  actually 
been  declared  .\ci  ha\e  been  marked 
(  ).  Ill  ibfse  ca.ses  we  have  assum¬ 
ed,  ibaf  I  bey  ('itbrr  w  ill  be  made  as 
.1  matter  of  rouiino,  or  that  such 
pill  iiiciii s  apiicar  likely  in  view  of 
the  past  record  and  of  Ihc  apparent 
cuirciP.  position. 

Milling  l•roll|l  l.eads 

Subdivided  into  industrial  groups, 
the  conipilaiioii  shows  that  10  mining 
compimies  will  distribute  about  $2.- 
217. M'l  or  31',  of  the  total.  The 
biggest  ilcms  will  be.  Hollinger. 
S'.MO.OOO;  llowcN.  itUOi.OoO;  Kirkland 
Cake.  .$310,010:  O' linen  (  x ) ,  $102, f, 00; 
C|i|.rr  I  anaila.  i5ll^,.’i2o  and  Inicrna- 
iiomil  .Nickel  S.",:’, I,s:;i.  Kiglii  utilities 
will  iia.v  out  $1. or, 1,781,  right  Hanks: 
and  inic;  uncut  concerm;  will  ilis 
tributo  $  1  .or'0..vii.';  while  time  food  at.id 
be\er.igr.  ciiiiccru;  are  t  .vpccled  to  • 
oar-  $V.8,j.l3$  ui  dividend.,  during 
Mac 

.\lfboi,gh  the  total  reruPr  are  little 
eb  tngeii,  indn  iuual  ch.tnge;,  are  i  ub- 
raantial.  Decreases  are  brought 
ahoiit  hy  a  ;  wii<  h  to  .June  for  Bath- 
mst,  a  reduction  of  Brewers  <fe  Dis¬ 
tillers  extra  ($2)3,600);  a  cut  of  Int. 
■Metal  arreais  payment  from  $6  to  $3 
a  sliare,  a  switch  of  .Magnet  Cons,  to 
■April,  a  cut  in  I’livatccr's  payment, 
the  omission  by  (liird  i’refci'.od  and 
a  swit'h  to  April  by  'rombill. 

I’avorablc  cu:  ges  will  be  .seen  in  j 
llio  initial  ■AnyioCan.  Dil  dividend,  i 
a  resumption  of  paynionls  by  Buffalo  i 
Ankerilc,  a  gain  in  Coininorcial  .Al-  , 
foliol,  a  gain  in  Crown  Cork  pay-  ; 
nient.s. 

Newcomers  for  May  will  be  Com- 
nionwealth  I’cle,  Gold  Dolt,  Itowey  ; 
and  ('pper  Canada.  -An  extra  for  St.  1 
Kawrcitec  I’lour,  and  ineroases  for  I 
Sled  Company  (  .1111111011  and  I’refi  r- | 
rcil,  a.s  Will  as  for  Toburn  round  out  j 
I  lie  list  of  guilts.  1 

l■’(lllo\,•;^g  is  .1  lalmlar  compilal ioc 
(Continued  on  page  4)  ' 
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I  I  M  the  Lookout  I  Company  Taxes  Increased  |  Behold  a  premier  Bearing  Gifts 
STRIKE  AT  PECK  Qver  80  Der  cent  Last  Year 

null  I  O  |0  TrCT  /Kl?  *  back  from  United  States.  Briefly,  here  u  i.s: 

ITllLLu  lu  IIjuI  Ur  ti/L*!  A  A,”  '  '•  Canada  has  now  a  market  fo:  surphn;  munitions  in  U.S. 

nrrnTimtriYi  /vn ■  A  While  Average  Net  Earnings -  i.:.,,,hange  eased  through  muno ions  purchase 

STRENGH  OF  CIO  Lower  B.C.  Packers  Planning  New  ^  drastic  thanks  t„  p.  tier  e.xchauge. 

!  *  *  Than  Previous  Year  Lines  of  Proditclicn  I.  'lourist  restrictions  may  he  hch'encd. 

...  .  t  n  r  —  - -  tn  pay  ('aiiadn  .1  \i.ii. 

j  Mas  All  Appearances  of  Defi-  EXPANSION  SINCE  1935  \'anrniivcr.  —  B.  '  Paikirs  I,ct  us  look  at  these  things  for  a  minute.  In  the  ease  of  the  first 

j  ance  of  Spirit  of  War-Time  _  limited  is  taking  Mc|..  to  find  United  .stales  finds  herself  in  iltc  mmsmii  position  of  taking  the  Icat 

I  Repulaliorus  t-  c  r-  reiilaecmenis  for  prepared  fish  from  tiauuda.  'I'liougli  normally  an  industrial  country  far  more  advan 

I  5  taxes  raid  by  Croup  of  Com- j  foods  that  arc  not  rmw  avail-  ced  than  Canada,  she  nevertheic,-  has  not  liad  tho  year  ami  a  half’i 

'  panies  Increased  228%  in  Canadian  market.  experience  that  the  Dominion  ha:-  in  getting  munitions  work  lined  uji 

i  BEARS  ON  U.  S.  PACTS  «  A  modern  building  :  being  j  Despite  wliat  a  few  detractor^  ...a.v .  Canada  can  turn  out  inunilioni 

!  _ _  ”  tarmngs  in  oame  consirucipd  at  Hie  wr  .:  ;  aic  of  inetty  fast  in  .some  eomiiioditics  ati.iwav.  'Phis  does  not  imply  that  Ihii 

I  Pr«>mi»r  l^i'nir  Ma.  F  lia.‘  Pcriod  Up  Only  38.8%  tbo  .National  llarboni',  Hoard  country  will  give  away  what  she  ncnls.  .just  lo  get  .American  exchange 

rremier  rwing  Mas  Umpnasizeo  _  dock  to  house  Ilie  firm's  it  indicates  that  pretty  soon,  Canada  will  he  tiblo  to  lake  care  of  herself 

Necessity  of  Mounting  Pro-  Canadian  indust ri  tl*  -ind  public  l•■lhora|e, y.  and  still  have  some  stuff  left  o\ei.  That  is  what  i.s  to  go  to  Uncle  Sam 

duction  in  Carrying  Out  utility  corporations. ‘a.s ‘represented  ^  Shellfish.  anchovn  .  fish  As  munili,. ns  plants  get  nearer  to  thet.Mteak,  Cana.la  will  find  herself 
J'  *3  J.  fvpical  companies  '  eggs  and  a  wide  varirt.'  of  pro-  operating  so  efficiently  in  thi.^  mid  that  this  country  can  with  eas( 

Roosevelt  Agreement  paid*  out  for  their  l Old  fiscal  vears’  duct.s  win  bo  under  iiuestiga-  .spare  Uncle  Sam  some  munilion.-,. 

;  - -  an  average  of  81%  more  in  taxation,  I  <’"Uipnn.'  scien-  H  therefore  follows  as  to  Gift  No.  2  that  if  Canada  is  going  to  sel 

AS  boldness  and  aggressiveness  of '  federal,  provincial  and  municipal.'  •''‘*lm<>n.  bet  i  in crabs,  mrire  goods  lo  United  States,  she  is  gming  to  get  more  American  exchange 

rmresentatives  of  American  la-  ‘hun  in  tho  itrccediiig  fiscal  period.’  balihui  smelts  and  pilchards  .  i,  can  wpH  he  imagined  that  if  anything  haunts  a  cahiiiei  minister  wliii 
I  hor  Iininns  in  r'-.iv.H-i  -nntinnn  (I,.,  Aggregate  net  earnings,  after  all  fU'lMeet  K-  iiuiuer-  he  goes  inlo  a  dark  house,  it  will  ho  Ihc  sinuous  shape  of  an  Aniericiir 

I  “  ^  'untiuuc.  the  „„  ,1,p  other  hand,  were!  t'^l'«'''"ucnls.  dollar.  They  say  that  when  a  man  gels  old,  the  things  tliat  worried  liin 

I  government  is  being  faced  wilh  n'^paTly  2%  lower  for  the  group,: - -  in  middle  ane  come  hack  to  harass  his  dying  hours,  just  as  Dreyfus  oi 

problem  of  growing  seriotisuestil  Total  taxes  of  the  group  were  ac-  nrvifi  t  11Jir>nP  Iir'  A  deatli  bed  went  through  ibe  agonies  of  Devil's  Island  ail  over  cmiiii 

w’hicb.  it  is  now  evident,  only  a  dc-!  dually  higher  during  past  2  years  VI  H  AMmkV  HF  A||  as  he  pitched  and  tossed  on  bis  elegant  Paris  bed.  So  it  would  not  lx 

tcrni’incd  and  stern  attitude  c-tnl  figure  shows,  as  in  ea.se  of  iJ  1  IJiilTlljItLl  ULtilU  .surprising  if  through  the  latter  days  of  half  a  dozen  ]>orifolio  he.irci' 

,n  ".zr™ !  cppc  IMPRflVFn  . . . 

of  the  >'.ir  effort.  The  iruportance,  1038  hasus.  In  case  of  <»ne  or  two  llTIl  IW  T  Ul/  Mell,  these  ghosts  have  preiry  niuch  been  laid  by  Mr.  Hir,.,.  Ih  'i  ii. 

of  the  problem  has  been  thrown  in-lof  the  companies  also,  tax  figure  ITfi  •  r»  ^  m  *  pood  as  returned  from  Hyde  Park  with  his  ]Mxki;is  luiijiug.  I  hat 

lo  clearer  relief  by  the  signing  ofl  iucludes  only  payments  lo  federal  Vm  AD  DllD  I  Q  4  1  .super-salesman  has  come  hack  with  ic'cral  liuiidrod  niiilions  of  .Vnior- 

Ibc  new  accord  between  Canada,  and  provincial  governments.  1  Ijxxll  1  \/I\  Xv/Hta  ican  c.xrhan.ge  une.xpectedly,  and  the  average  man  on  the  iircc;  h.n  ,l.v 

the  United  States  Not  onlv  is  there  Expressed  in  another  way.  total  - .  realizes  yet  what  it  is  going  to  mean  to  this  hard-pri .  red  country.  It 

now  the  vital  imiKirtanee  of  rus'hinc  companies  Better  Sales  in  Coal  and  Grain  should  not  he  necessary  to  labor  this  point  unduly.  Hncil.i.  it  w.  -ct 

now  me  vudi  imporianoe  oi  rusning  year  averaged  about  64.2''7  of  .  ,  more  American  money,  we  have  in  coi,>c'|ucnce,  los.s  wa.rr.v. 

certain  tjpes  of  war  supplier  to  the  aggregate  net  earnings;  this  com-  Traffic  to  be  Factor  in  Thirdl.v  as  to  the  budget,  it  is  obvious  that  if  Cimaila  ge;,s  more 

fighting  front  overseas,  but  Can-  pared  with  a  ratio  of  ,34.8%  in  taxes  Results  American  exchange,  her  budget  will  be  coircsixmdingl;-  Its:,  drastic. 

a.da’s  financial  position  —  its  ability  )o  net  earnings  for  the  preceding  _ _ _  Fourthly — This  business  of  restricted  touri.st  iraxcl  is  .ucning  into 

to  get  needed  U.S.  exchange  —  dc-  year.  MORF  TniIRI‘;T  TRAFFir?  everybody’s  hair,  and  while  it  all  seems  a  mere  trifle  to  ii-,e  soloiis  who 

pends  on  incroused  and  uninterrupt-  ^  6-ycar  comparison  for  the  per-  MOKl  ILfUKlOl  IKArril,.  ^un  the  government’s  fiscal  policy,  it  is  nevertheless  taming  bad  feeling, 

od  nrndiiciinn  at  rthcr  ni- nis  f  demonstrates  iu  a  -  ^  -  -  That  what  seems  so  little  should  mean  so  inudi  to  so  many  may  seem 

J.  '  pa  ,  o  gcapiij,.  manner  the  steadily,  and  Although  coal  and  grain  move-'  absurd  to  introspective  Ottawans  with  book  balance  eoinplc.xis,  Iml 

supplies  that  can  be  shipped  to  the  widely  increasing  tax  burden  carried  ,  meiit  will  not  be  heavy  at  the  start  liistorieally  this  irritation  of  the  Little  .Man  is  absolutely  sound. 

■  United  States.  Eveu  temporary  iu-jhy  Canadian  corporations  in  recent  of  the  season  as  last  .vear.  there  is  ^  A$ 

!  tcrruption.s  of  production  might!  Jears.  For  the  1935  fiscal  year  the  :  every  prospect  that  volume  of  busi-  Sir  Wilfrid  Laurier  said  somewhere  at  the  end  of  1918.  that  there 

I  throw  flic,  whole  set-up  out  of  bal-M^  companies  whose  figures  have  i  ness  of  Canada  isteamship  Lines,  was  more  bitterness  caused  by  daylight  saiing  in  that  last  year  of  war 
t-m  ul.  i  been  analysed  reported  aggregate  net  j  Ltd.,  for  19)1  wMII  ho  ahead  of  than  over  anything  else.  The  Germans  the  farmer  could  forgiv  e  -ila.\ - 
I  ante.  I  rcniier  .Alai  kcnzio  King  nint-|  of  $57,-!  1910,  according  to  \V.  H.  Cover-  ligip  saving  never.  The  year  1918  was  the  only  year  that  (  aimda  h- d 

j  cd  ;it  the  danger,  in  speaking  of  the  SP0,81O;  heuee  the  1010  total  of  ?S0,-  i  daU\  president.  daylight  saving  as  a  national  compulsory  measure.  I'armors  rosonicd  ii 

j  new  Canada-U.B.  war  production  340,290  represented  an  increase  of!  To  date  this  year,  the  rompany’s  much  that  Farliament  revoked  the  statute  as  riuickly  as  possible,  and 
!  program,  when  he  said  the  deal  tin-  SS.S'^b  for  the  6-year  period.  Total  ,  revenue.s  have  been  several  hundred  p  neier  came  hack  again.  Farmers  hate  daylight  saving.  Even  today, 

j  doubtodiy  would  provide  for  full  paid,  however,  were  up  from  ,  Ibousand  dollars  ahead  of  last  year.  fp,.  jnstanee.  farmers  20  miles  from  Montreal  or  Toronto  arc  on  standard 


While  Average  Net  Earnings 
Were  Moderately  Lower 
Than  Previous  Year 

EXPANSION  SINCE  1935 

Taxes  Paid  by  Group  of  Com-  ^ 
panies  Increased  228%  in 
6  Y ears  —  Earnings  in  Same 
Period  Up  Only  38.8% 


Canadian  industrial  and  public 


B.C.  Packers  Planning  New 
Lines  of  Proditclicn 

\’anrouvcr.  —  H.  '  Packi  rs 
Limited  is  taking  slcp,  to  find 
reiilaccmenis  for  prepared  fish 
foods  that  are  not  rm-.v  avail¬ 
able  lo  Ibe  Canadian  market. 
A  modern  building  :  lieing 
consirucled  at  Ibe  wi'  -t  ;  ide  of 
tlio  -National  llarboni',  Hoard 
fish  dock  to  house  ilic  firm's 
new  researeli  laboraii,|  y. 

Shcllfisb,  anchovn  .  fish 
eggs  and  a  wide  variri.'  of  pro- 
duct.s  will  bo  under  iiuestiga- 
tion  by  tbo  compaii,'  ,  ,',;cien- 
tists.  .'<alnion.  liorrin.-,  crabs, 
balihui,  smelts  and  pilchards 
also  will  be  subject  lo  tiuiuer- 
ou.s  cxpeiimcnls. 


STEAMERS  HEAD 
SEES  IMPROVED 
YEAR  FOR  1941 


Behold  A  Premier  Bearing  Gifts 

Sptclal  Corretpondeuca 

Ottawa.  —  Everybody  is  talking  about,  what  I’remier  King  brought 
back  from  United  States.  Briefly,  here  n  i.s: 

1.  Canada  has  now  a  market  fo:  surphn;  munitions  iu  U.S. 

2.  E.xehange  eased  through  miinoions  purchase. 

3.  Budget  less  drastic  thanks  i"  In  tier  exchange. 

I.  'rourist  restrictions  may  he  bcli'enctl. 

5.  lioosevelt  is  to  pay  Canada  .i  \i,  ii. 

I/Ct  Us  look  at  these  things  for  a  minute.  In  the  rase  of  the  first. 
United  Stales  finds  herself  in  ilic  ninisual  position  of  taking  the  lead 
from  Canada.  'I’liough  normally  an  industrial  country  far  more  advan¬ 
ced  than  Canada,  she  nevertheic,-  hits  not  had  the  year  ami  a  half’s 
experience  that  the  Dominion  h;i:-  in  getting  munitions  work  lined  uji. 
Despite  what  a  few  detractor^  ,-a,' .  Canada  can  turn  out  inunilions 
liretty  fast  in  .some  commodities  atiiwai.  'Phis  does  not  imply  that  this 
country  will  give  away  what  slm  needs,  just  io  get  .American  exchange. 
It  indicates  (hat  pretty  soon.  Canada  will  he  able  lo  lake  care  of  herself, 
and  still  have  some  stuff  left  oici.  That  is  what  i.s  to  go  to  Uncle  Sam. 
.As  niunilioiis  plants  get  nearer  to  iltetr  peak,  C’anada  will  find  herself 
ol'crating  so  efficiently  in  thi.s  field  that  this  country  can  with  ease 
.spare  Uncle  Sam  some  munilimi.s. 

It  therefore  follows  as  to  Gift  .No.  2  that  if  Canada  is  going  to  sell 
mrire  goods  to  United  States,  she  is  going  to  get  more  American  exchange. 
It  tain  well  he  imagined  that  if  anything  haunts  a  cabinet  minister  whin 
he  goes  inlo  a  dark  house,  it  w  ill  he  the  sinuous  shape  of  an  Ameri';im 
dollar.  They  say  that  when  a  man  gets  old,  the  things  that  worried  him 
in  middle  age  come  hack  to  harass  his  dying  hours,  just  as  Dreyfus  ou 
his  death  bed  went  through  the  agonies  of  Devil's  Island  ail  over  again, 
as  he  pitched  and  tossed  on  his  elegant  Paris  bed.  So  it  wniilil  not  Ix' 
.surprising  if  through  the  latter  days  of  half  a  dozen  ]>orifolio  Ix.irers 
presently  in  Ottawa,  there  .stalked  the  spooks  of  2.meriian  .ei ceiibiicii.,;; 
^  ^  ^ 

'^\’cll,  these  ghosts  have  pretty  much  been  laid  by  .Mr.  Kir,..  II,  ra:; 
as  good  as  returned  from  Hyde  Park  with  bis  ]Mxki;is  luiljiug.  li’at 
.super-salesman  has  come  hack  with  imcral  bundled  millions  of  .Vnior- 
iean  c.xrhan.ge  une.xpectedly,  and  tbe  average  man  on  Gic  nrec;  li.ir.ly 
realizes  yet  what  it  is  going  to  mean  to  this  hard-pre,’ sed  count  r.'  .  It 
should  not  he  necessary  to  labor  this  point  unduly.  Hrici'li.  if  wc  "cl 


]  SEE  IMPORTANT 
ADVANTAGES  IN 
i  U.  S.  AGREEMENT 

Co-ordination  Pact  Reached  Be- 
!  tween  Roosevelt  and  King  Re- 
I  moves  Exchange  Worries 

I  DOLLAR  PREMIUM  STAYS? 

i  - 

Financial  Circles  Here  Do  Not 
j  Believe  Agreement  Designed 
to  Do  Away  With  Exchange 
Differential 


MORE  TOURIST  TRAFFIC? 


Although  coal  and  grain  move- 


Thirdly  as  to  the  budget,  it  is  obvious  that  if  Canaila  ge;,s  more 
American  exchange,  her  budget  will  be  coircsixuidingl;-  Its:,  drasiic. 

Fourthly--This  business  of  restricted  touri.st  iraxcl  is  .ucning  into 
everybody’s  hair,  and  while  it  all  seems  a  mere  trifle  to  li-.c  solons  who 
run  the  government’s  fiscal  policy,  it  is  nevertheless  taming  bad  feeling. 
That  what  seems  so  little  should  mean  so  much  to  so  many  may  seem 
absurd  to  introspective  Ottawans  with  book  balance  complc.xcs,  Imt 
liistorieally  this  irritation  of  the  Little  .Man  is  absolutely  sound. 

^  ^  ^ 

Sir  Wilfrid  Laurier  said  somewhere  at  the  end  of  1918.  that  there 


liglit  saving  never.  The  year  1918  was  the  only  year  that  (  aiiada  h-  d 
daylight  saving  as  a  national  compulsory  measui-e,  I'armers  resented  it 
so  much  that  Parliament  revoked  the  statute  as  riuickly  as  possible,  and 
it  ncxer  came  back  again.  Farmers  hate  daylight  saving.  Even  today, 
for  instance,  farmers  20  miles  from  Montreal  or  Toronto  arc  on  standard 


production  hut  only  if  '’there  are  no  iuc-pasc  of'  228'i'.  ' 

unfair  demands  for  payments  of  For  the  year  1935  aggregate  taxes ! 


.$15,723,588  for  1935  to  $51,578,783  for /luc  largely  to  receipt  of  income  ,i,p  a,.g  „„  daylight  saving. 


goods  and  services”.  ,,,„  o  ..,.r  „  ...  . .  . - . —  . .  .  ,  - . , . . 

Pin  ratio  of  27.2%  of  total  net  earnings  !  navigation,  is  a  period  of  all  j  gross  the  line,  just  once  in  a  w  hile.  It  i..  all 

’  ’  '  .  after  all  charges.  Ralio  of  taxes  to  |  ''^^e  coming  in.  |  argue  that  it  is  holier  to  give  up  American  week  ends 

Steel  Production  Costs  net  earnings  for  the  past  fiscal  rear,  j  arrangement  v  itn  tiie  i  Sundays  across  the  line  than  having  the  Gernmns  rnnning  iliin:::-. 

The  mnst  serinno  ihreat  nrcK  on  the  oilicr  hand.  Was  64.2%.  This  j  government  'noaos  a  steady  |  j^g^.g  will  admit  that  in  one  breath,  but  in  Ibe  next,  -say  tlml  Mm 

The  most  serious  threat  at  pros-  |  revenue  each  month  of  th,  year  government  should  relax  its  currency  laws. 

ent  IS  tne  exident  scheme  of  the  taxes  to  net  earnings  during  the  past ;  .i. -i„h  ‘  ffr  ^ -nM' "m*  .'r'  i  more  serious  hinvever  is  the  effect  ou  tho  Anioncan.g  Throe 

American  union.  the  S.  W.  O.  C.  g  years  of  approximtitely  136%.  i  i-T,  •  i’-.  things  are  happening  over  there  anent  this.  One  is  i  hat  American--  f  I'mi 

branch  of  the  C.I.O.,  to  hoist  steel  'phe  15  corporations  whose  figures  ,  pn„ual  meetin"  this  "There’  points  are  being  uracd  to  summer  -ii  Aermont  or  ilaiiv  ,  n.jk--  i,,, 

production  costs  in  Canada.  Ever  are  used  for  the  purpose  of  this  an-ipi-p  ^ome  unfaxmrable  asnects  how- i  dearth  of  Canadians.  Sicond.  tlm.sc  Ainencams  who  il  i  si, in  oi. 

since  the  Canadian  government,  as  alysis  had  outstanding  at  end  of  last  ,  even  There  is  verv  little  coal  at  from  the  hinterland  for  Canada  arc  waylaid  at  Amorican  cuic.s  Ho.-c  1.;, , 
a  concession  to  labor,  approved  the  of  33.539.087  shares  of ,  tpg  ..ppg,  ,.pKes  and  the  coal  strike  '  "" 

nrincinlo  of  collective  bariralninc  in  stock  (m  the  ca.ses  of  Steel  ,  has  shut  off  much  coal  movement,  ^alh  and  49th  parallels  of  latitude.  _ 

principle  of  collcctnc  bargaining,  m  L'o.  of  Canada  and  (’anadian  Indus- :  It  will  be  some  time  after  the!  ^  ^  ‘  ,  i 

the  general  statement  of  labor  pol-  trial  Alcohol,  combined  share  capital  ,  strike  is  ended  before  very  consul- 1  Thirdly,  since  Canadians  cannot  .go  down  there,  some  Amencuns 

icy  last  year,  certain  American  la-  was  taken).  Hence  aggregate  taxes  |  erable  volume  of  coal  movement’  f^^o.se  to  the  line  are  retaliating  and  not  (oniiiig  up  here.  1  be.'  Imxo 

bor  elements  have  seized  this  state-  o*’  $51,578,783  paid  out  by  the  com- 1  can  be  expected.  The  grain  situa- j  dnnidod  that  what  is  Siuu-e  lor  the  gnose  i.-  )"(’  ’•>('  .gamim.  .-o  x 

ment  of  the  Canadian  government  as  Ponies  for  the  1940  fiscal  year  were  |  tion  is  about  the  same  as  last  year,  I;;/*;  h  xmr-oirup  e 

equivalent  to  $l.oo  a  share  on  the  whic  li  was  unsatisfactory.  Lleva- !  gip:.iniic  stiu.-,frle  -oil^  nn  o\4.or«is.  Ijui  ii  .'ou  ttuo  up  itti  n.t 
an  open  invitation  to  them  to  come  outstanding  capital.  j  tors  at  .Montreal  are  full,  and  little'  factors,  it  can  be  seen  that  if  tlu/c  i.s  any  way  iliai  ilie  i  amulian.s  cai  Im 

in  and  exploit  the  situation  —  to  .,„.i  ni.„„i, .).«.«  !  grain  is  going  out.  and  grain  can-  permitted  to  cross  the  line  a.miui,  tlun  suni.'iliiim  ou’-iii  i.,  bo  iioiie  al.oiu 

build  up  their  power  and  control  '  ®  not  be  brought  doxvn  the  lakes  Canadian  hotels  here  claim  that  the  I  nitod  Staie.s  in  man.x  instam  e.s 

over  labor  in  kev  xvar  plautti  in  Can-  '"’hilc  Em  compilation  indicates  until  there  is  space  for  it  at  Mont-  has  failed  to  recognize  the  validity  of  the  i  anadian  ail.s  id  ilmial.  Her 
‘  (•  .  .  !  that  all  clasos  of  corporations,  in-  real.  There  is  some  movement  of'  haps  many  .Americans  have  never  had  the  xvhole  thing  expla.neii  to  iliem. 

ada.  Jhc  elements  most  active  dustrial,  public  utility  and  mining, !  grain  from  the  liead  of  tlie  lakes'  A  fexv  don’t  even  want  to  hear  a  logical  exiManation.  But  a.  a  Hnrlin;, 

of  the  same  oliQUe  as  have  sa-.j^^ve  shared  more  or  less  equally  the  to  Georgian  Bay  iiorts.  I'roin  '  ton  or  I’lattsburg  store  keeiier  closes  his  till  for  the  night  on  .Ma.x  Jl. 

botaged  production  at  arraamenti  increasing  burden  of  taxes.  Records  ;  Georgian  Ba.v  this  grain  is  being'  it  is  going  to  be  pretty  hard  for  him  to  realize  his  day’s  sales  are  away 

plants  in  the  I'nitcd  States,  by  tieing!  of  the  individual  companies  reveal  sliippcd  by  rail  to  xvinter  iiorts,  j  doxvn,  because  a  plane  firm  in  California  is  getting  his  money.  It  is 

t-fM  ni-mi<  xi  iiii  xiriu-e^  i  some  interesting  trends,  however,  .such  as  Saint  John,  so  that  the  cold  comfort  for  a  restaurant  in  .Maine  to  miss  the  Canadian  dollars 

T-.K  n-'  •  d  anta^  o  'hrCanodian  (Continued  on  page  5)  ‘  (Continued  on  Pago  6)  Pittsburgh  mill  is  getting  tho.se  same  hills.  Actually,  (^anada 

Jahinp.  .lavanLanC  or  me  eanaaian _ i  ^  j^i-pat  moral  case,  hut  il  isu  t  going  over  so  well  close  to  the  border 

governmcnl’is  desire  to  shoxv  a  eo-j  i  either  side. 

operative  attitude  toward  labor,  dur-j  ^  J  I  <  anada  has  to  conserve  exchange,  (hen  slie  must,  come 

ing  the  war  emergency,  .American i  ^  A  xJil  I  Aliorcorn  or  Highxvater.  If  thi.s  money  cannot  he  spared,  then  Canadiuim 

,  r  u  -  '  ..J  ,  1  1  «  n  m  i  cannot  afford  to  xvorrv  about  an'  bad  feeling.  But  .Mr.  King  seems  to 

..?!'''*  '^1  Ibink  now  that  things  arc  not  as  bad  as  they  were.  He  adumbrated 

“blitzkrieg  lo  seize  power  and  eon-j  M  IUmH  M  m  lUf  / 1  i  relief  in  iliis  quarter.  Thousands  of  Canadians  hope  he  mean.s  what 

trol  over  labor  in  key  Canadian;  _  i  )|(>  .saxs. 

plants  where  previously  they  were;  With  tonnage  of  unfilled  orders '  P'’"ducc(l  during  Ihc  fir.st  full  year!  (Continued  on  Page  6i 

never  able  In  gain  a  foothold.  Al-|On  hooks  of  the  company  al  an  un-  '’f  E'c  compaii.x’s  i.'iii  rations  thirty  j  - - — - - — - 

ready  Hieir  gains  have  been  start- 1  'Eigh  level.  Tho  Steel  t.o.  ofM'ais  .(go,  ,  •If  *  A  V 

,  ,  Cantida  Etd.  has  made  rajud  iiio-  Cx  its  aloliiy  |o  expand  produc- :  f  |-|9l  Vl-|*|  I  Iff  4ll  I  f* 3.1*8 

ling,  particularly  m  the  vital  steel;  extension  lu-ogram. !  ' i-"’  lo  the  extent  indicated,  (he  com- '  xJlrlKC  111  1  Cai  a 

indhstry.  At  most  steel  and  .stccli  Ross  H.  .McMasicr.  iirosidcnt  of  Ihc  I'any  had  been  able  m  make  a  sub-  '  ■  . — ’  — - - - 

working  plants,  from  Nova  Scotia  to '  company  told  shareholders  at  an- 1  •‘'l('>'l'('l  com l  ibni ion  to  the  w  ar.  It  -l-lip  business  and  industrial  community  learned  with  relief  that  the 

the  "Soo.”  the  C.I.O.  has  become!^'’*’*  meeting  held  in  Hamilton  this  I'ld  .ilso  enabled  liic  comiiany  to  al-;  pood  sense  of  the  coal-miners  of  Cape  Breton  finally  made  itself  evident 


paid  by  tho  companies  were  at  a 


from  the  Elritisli  government  on 
charter  of  some  of  its  boal.s.  Fsual- 
ly  the  winter  season,  before  start 


This  example  is  quoted  to  show  how  a  small  thing  may  amuse  our 
citizenry.  It  just  burns  people  up  not  to  be  able  to  get  to  Fnited  State.s. 
They  know  it  has  something  to  (lo  with  war  effort,  hut  they  would  loxc 


dicates  an  increase  in  the  ratio  of  |  ^  i  government  should  relmx  its  currency  laws. 

xes  to  net  earnings  during  the  past  ■  .i. -i„h  ‘  r  rr  ^  .'Im' m  "m" -r  i  ’oore  serious  htnvevcr  is  the  effect  ou  tho  American.-.  Throe 

year.s  of  approximtitely  136%.  i  ^...1 ,  things  are  happening  over  there  anent  this.  One  is  ihai  Aim  rican  --  f lom 

■rue  15  eorporatlons  ehnee  nruree  Jib  I."  'Tuj,;!  ueln,.  .re  be,na  uraod  Mnin.,  . . . 

■«  imrH  for  the  nnrnose  nf  thi«  j.n-  _  _ i.i _ i  for  the  dearth  of  Canadians.  Si’cond.  tli'ise  Americans  xvhn  di  si, 'in  ni. 


(Continued  on  Pago 


Stelco’s  Rapid  Progress  on 
Plant  Extension  Program 


Up  kev  plants  witll  strikes  culuw  Juicrusiiuf,  Jiu\>U'Ur.  milm  CIS  naiiit  juiin.  su  iiiat  Liif 

'J’aking  advantage  of  the  Canadian  (Continued  on  page  5)  (Continued  on  Pago  6) 

governmriU’i.s  desire  to  shoxv  a  eo-|  ~~  ^  ~ 

s  Rapid  Progress  on 

labor  organizers  have  conducted  a!  m.  m.  •  _ 

"blitzkrieg”  lo  seize  power  and  eon-j  Riant  td  XtCnSlOn  irOgram 

trol  over  labor  in  key  Canadian'  _ 

plants  w  here  previously  they  were;  With  tonnage  of  unfilled  orders '  PC'diiccd  during  Ilie  fir.st  full  year 
never  able  to  gain  a  foothold.  Al-|On  hooks  of  the  company  al  an  un-  Mio  cuinpaii.x ’s  i.'iicratioiis  thirty 

ready  their  gains  have  been  start- 1  'E'Sh  '<'vcl.  Tho  Steel  Co.  of  .'Tam 

.  .  .  ..  ,  ,  Cc^nada  1>td.  lias  tnado  rapid  pio-  •»>  ahiliiy  |o  expand  produu- 

ling,  pariictilariy  m  tiic  vital  steel ;  extension  program.;  Eon  lo  the  extent  indicated.  (lie  com- 

indhstry.  At  most  steel  and  stccli  Ross  H.  .McMasier.  iirosidcnt  of  the  i’auy  bad  been  aide  m  make  a  sub- 
working  plants,  from  Nova  Scotia  to '  company  told  shareholders  at  ;m- 1  •‘^lanlial  com l  ibni imi  to  the  w  ar.  It 
the  "Soo.”  the  C.I.O.  has  become!  ""‘'E  meeting  held  in  Hamilton  this  bad  also  enabled  ilic  ciimpanyioar- 


eutrcnciicu.  llO-inch  plate  mill,  ho !  Pomi'-l-  "I' 

Strike  at  Peck  Mills  said,  went  into  prodiiciion  at  hp.  xxhiidi  .in  imibilitx  to  ox- 

A  TpcI  nf  Aiithnritv  ginning  of  this  monl'ii  and  company ; "<*"1(1  liaxe 

A  Test  of  Authonly  mipairrd,  Ihc  cmplnyecs 

The  Perk  Rolling  Mills  strike  in  this  plant  iu  steel  requirements  for 
Yrmtir  il  ihi^  wpck  cvidcntlv  was' shiphnildins:  pr()c:riim.'  .  skmciiin  jfiv.uuinu 

Mcntmal  this  week  cx.idcntl.)  was^  expected  that  cimstnicti.m  „r  <’'>^'--  Et  prices  n;  heaxy  s  eel  prod- 

carcfully  planned  as  a  ‘’unning:  nets  have  born  imiini  nncd  at  pit- 

thrust  to  upset  Canada’s  wartime  al  open  hearth  furnace  will  ho  com-  Egure.s,  \\  c  siib.scnhc  hcanilx 

. . l,,.l  vs~nl:.limx«  rl.nimin-'  ntema  hv  l.ilv  nf  ll.w  x’ci.r  !  "j  lllP  XXarllmC  pnlh  x  i,|  price  COM- 


loid,  in  ,iH  sulisiili.n  .X  dcp.ii  tnicnis.  ,i,p  majority  at  least  of  the  men  decided  to  cal!  off  their  outlaw- 


carefully  planned  as  a  ‘’unning:  fiirnaco  and  addition- 

thrust  to  upset  Canadas  wartime  al  open  hcarih  furnace  will  ho  com-, 
labor  contrid  regulations.  Claiming  plctcd  hy  .Uil>  of  this  xear. 


strike  and  go  back  to  xvork.  True,  in  this  case,  the  minci-s  apparently 
went  out  on  strike  contrary  to  Fnion  instructions,  but  that  docs  not 
remoxp  tiie  iiniiression  that  the  recurrent  labmii'  disturbances  in  the 
Nova  .'<ci>lia  coal  fields,  which  have  so  seriously  depleted  Ilic  production 
of  Canuilian  fuel,  have  been  the  result  of  a  tyiie  of  labour  leadership 
which  loo  iificn  has  not  been  in  the  interesl.s  of  the  men  or  ilic  industry. 

The  I'inancial  I’inic::  on  several  occasions  has  pioscnicil  ilio  startling 
figures  of  Ihc  results  of  strikes  and  holiday  and  oilier  la.xoffs  in  the 
Nox  a  Scotia  coal  mining  areas,  Aililii  ional  figures  liaxe  rci  cnil.x  boen 


that  the  pbim  at  the  moment  is  not  Steel  operations  conlimicd  at  Ei," ,  ‘  ^  ;  j  ■;  ’  ' 

,  ,1  capacilv,  and  ingot  tirndilcl  nm  |  i  ici  .  1 1  .  in  ii  .i  imi  ,i 

working  on  war  contracts.  Ihc  union  ..^  is  to  he  .sn.  cgssn,l.  ,i  siiould  I, ax 

Ihn.s  ailcmpis  lo  set  forth  that  tlmir  jipnroxiniatclv  60  per  com  above  (he  '‘iiixcisal  applicaiion  and  adoptioi 
strike  ks  ’’legal.”  What  the,  strike  is  pre-war  high  reenrd.  A  matter  nl'I."  .">  ’'c  Impcb  ihcreforc.  tin 

agiinsl.  the  union  makes  elear.  is  interest  wa.,  the  fact  that  the  ‘'(^E  "J''’'  ’*| 

,  ,  ,  ,,  mated  ingot  production  for  Mir  rnr-  m  loinm  ion  xxiih  item 

the  prci-cm  laboi  control  ic^-uIh-  ^  ,  ^  ,  alfccnng  .-tori  ,o  i,  lo  axoid  pla.- 


trill  as  the  licsl  moans  of  avoiding  published  in  llio  I'cdcral  Govcrnmcnl  ’;  Eabour  Gazelle  ti 


(CoutiDued  ou  Page  6) 


is  lo  he  .siii:re;:sriil.  il  s’liould  liaxc 
universal  applicaiion  and  adoption, 
Il  is  lo  be  hoped.  Ihcreforc.  Mnl 
similai-  nuiiiiirc,  of  oontrol  may  be 
po.;;,||ib'  in  coinm  ’iim  w  iM)  items 
affccling  .-tori  IO  I,  to  axoid  pla*- 
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page  tcu  times  the.  -inipunt  of  sie'l  '^'''  ^buie  bu’den  of  pi  ice  ''"n- 

trol  on  the  iteci  piodueer.  Ihe  skil  ' 
'  **"""  —  fill  handling  of  ;  q,  h  e.  ononiie  piob- i 

Ilcms  It,  a  matter  of  the  utmost  im- 1 
j  portance  to  the  wav  effort.  I 

,  I  niilled  lonniigi*  High  { 

^  _  !  The  tonnage  of  iinfiliad  order,--  is  • 

TO  |"T"IPQ  I  ummually  high.  I’or  i.omo  time  pa.'-t.' 

1  HmO  sice!  orilcTs  fiir  fu'tire  delixery  h.ivo 

'been  accepted  .  ub,ie<  '  to  xvlrrucver ; 

prices  may  prixai!  at  lime  of  ship-! 
:  mem.  i 

id  Provincial  B  ■  ’‘Im  Tin  Plale  liipping  plant  1ms: 

I  :  hoen  in  steady  opor.ition  since  last: 
Bonds  I  '  Aiigiisi  and  is  noxv  i  mining  at  fnil 

P  capaciiy.  It  ba.s  jxrox.'d  very  'uelplul  , 
1  i  **>  the  I’anadi-.m  siniation.  I 

DOnUs  ']’■[)„  iid-iiH’li  plate  mill,  x'  ith  ’ 

I  I  ...  I  a  capaciiy  of  i.sii.iiao  ums  of  plates 

Utility  pei-  annum,  stalled  opevaMons  ihe 

J  first  of  this  mon.li  and  tbe  results 

IC  I  !  have  lieen  saiisfaciory  i:i  exi"y  wa.x’. 

p.  .  Ill  will  provide  tiim'l.x  , — yp.'/rt  to  tiie 

I  inanCing  i.govt'rmueni’s  .siiipb,iildiii,g  program. 

I  Indication  of  ibe  brcadlb  of  tiie. 

1  sliarebolder  iiiici  cs'  xvas  revealed  by  I 
-rrii  _  _  I  figures  shoxvim;  Ilial  4,50i1  sliare- 

BirriEPS  j  holdcr.s  of  the  company  held  lo.ss  I 

-  I  twenty-five  .shai'os  in  each  ease.  I 

JUr\lx£U  I  and  almost  2.2"ii  .‘-liarehnlders  held 

.1  ■  ■  ibetwei'n  I  went  x -fix  c  and  ftflv  shares. 

ICOUVKR  NEW  YORK  LONDON.  ENg.  ,|,p  sha  l  ehoblers.  over  111  per 

ttWmat.Montrmal  ! '•^'’'  "'uin'ii.  and  the  share,* 

j  I  held  ill  Ganad-i  repiT.  cntcd  92  per 


-itdkes  have  cost  miners  .•ind  mine  owners.  (Inc  compilation  c.ivcrs  a 
period  of  forlv  years  and  .shows  that  during  Miat  period  Mine  lost  by 
'-iriking  coal  miiici's  ha,'  been  9.676.177  man-working  days,  for  ibr  period 
HUM  In  Hipl  inclusive.  In  all  other  inrluslrics  in  all  I'anaila  Mic  liini’ 
lo’  i  during  the  forly  ,xear:  w  as  onH  16,627.87  1  man •  woi-king  dax Thus 
more  than  thirty  per  cent  of  (he  time  h'St  hv  strikes  during  Mm  period 
rcrerieii  (o  was  in  the  coal  niinuig  industrx-  and  xery  largeix-  m  Nova 
f-tciti.a  A:-  against  this  more  than  thirty  per  cent  time  los.s  Mm  number 
of  (  oa!  miners  .s  given  as  .9S,,">8,',  or  less  than  tw  o  per  cent  of  the  3,261,- 
37!  workers  in  the  whole  countrx. 

And  il  should  not  be  overlooked  that  the  time  los.s  refcired  to  wa.s 
for  strikes  only  and  did  not  take  into  considerai  ii'ii  Mm  other  iinm  lost  as 
the  result  of  lax'offs.  xvhmh,  durin.g  Ihe  year-end  holiday  season  freqiicr.'- 
ly  bi’conie  so  serioms  that  hardly  a  riroiicriy  in  the  xvlPdc  coal  mining 
area  is  able  ii.  fum'iion  cfiiidcmly. 


Investment  Securities 

M<^Leod,Young.Weir&  Co. 

LIMITED 

276  St.  James  Street  West,  Montreal 

Officts  at  Toranfo,  Montnal,  Oftaua,  Hamilton,  London. 
Corrtjpondtnts  in  Stw  York  and  London,  England. 


The  cxieiision  of  the  I'anada-U.S. 
military  alliance  to  financial  and  in- 
ilmstrial  coordinaiion.  for  defense 
luiriMises.  has  renioxed  the  liauger  of 
inlcrrU[ilion  or  lediiclion  in  Canada’s 
xxuriime  industrial  iirodiicMon  pro¬ 
gram  from  a  shoiiagc  of  r..'6.  e\- 
‘  change  xviiii  xxhicb  in  buy  imoded 
maic.ial.-y  il  is  held  in  w cll-inform- 
’  (;d  finani’ial  quarters  here.  'J’lic 
laiost  I  anada-r..S.  agreiment  i.s 
Xicwi'il  ii  anvibiiig,  more  imiior- 
'•  ct  iliaii  Mm  cailicr  Ogdensburg 
ca'i-  pi'  iiq.g  lor  i  ooi  miiaiou  viiili- 
lai'x  ilcf,  iisi  iHograms. 

I’c.ii.,  Miai.  '  anada.  would  liavo  lo 
,  'la/io:;!  heaxiei  rc  IricMon.v  on  im- 
poiis  of  .Amm-icaii  go. ids  and  of  other 
.  .m:  i."]' I  S,  .■;in  !i  as  forced  soiling  of 
.\merican  icMirilics  held  in  Canada 
(largclx-  by  insurance  companies  ami 
oilim-  insi  iiulionsi.  Iiaxo  now  been 
I  .lissijialod. 

The  complete  term-  of  the  Kiiig- 
nooscvelf  agreemciu  have  no,  Imi  q 
made  known.  Imi.  irre.-jicmin.  ,,,’ 
xvlial  the  aciiial  term-  nia.x’  he,  q  n 
held  in  informed  cjrcic.i  hei-e  Muil 
Mm  aeiiial  meaning  is  a  policy  of  tim 
I'.S,  gox.  rnmeni  o,  renox  in.g  U..-:. 
exchange  supidx  worr:o.s  from  Mii.s 
coumr,'-. 

I  ,  Dil'l’crcniial  in  Reinaiiil 
I  While  the  nexv  C.S.-i 'anaila  agree¬ 
ment  XX  ill  ea.‘-p  Canada’s  exchange 
x.orrics  eliminates  dair’ir  of  cur¬ 
tailment  of  production  at  war  idaiihs 
-  fimuvcial  circles  do  not  anticipate 
an.v  !’'s.scning  of  ilie  present  differ- 
cniial  bcixvimn  t'lve  I  .'S.  and  Cana- 
i  dian  dollai'.  at  least  .at  iiresent.  The 
ja.greemeni,  il  is  l.ielieved.  was  not 
’  desi.giii’d  to  a< complii-Ii  such  a  imr- 
)ios,x  —  xx.i.s  .inanged  to  nc'ct  a  cri- 
E'  M  '-iuiaiion  and  Canada,  at 
,  iea.si.  sees  liille  adxantage  in  nar- 
i  owing  of  Mm  i  xchange  ga|i,  al  this 
iiiim.  and  some  disadvantages. 

'I  he  pr;  s‘  m  premium  on  tho  U.S. 
dolbii  Call. oi  l  slimulate.s  Ihe  inur- 
i.s|  liii.- iim.-.^.  ii  ll,•nllscs  i:<<  mo.sq  ini- 
.  Iiori.an;  imliisi  rms  siicn  as,  nexxs- 
prini  a;i(l  gold.  .\i  Mie  .same  time, 
it  irr.ds  to  our.ige  civilian  con- 
-snmpli.in  o,'  impor'icd  goods  Ir.jm  tiie 
I  n:i.’d  S  .iios  1 11  ( f.’eci,  ii  lorms  an 
added  lai'iff  b.irricr  ag'.Mnst  the  U.S.. 
.eniildin;;  Canada  to  strengthen  hi  r 
Mminr’i.M  iiosiiion  in  relation  to  the 
I  .S.  The  (osl  III  soiii''  corpoi-utions 
ot  I  ill'  I’Mi  a  paymcni  required  on 
•  ibiigaGons  .aild  in  file  Uniicd  Slates 
%.- now  at  ncai'Iy  a.s  miuli  as  it  wa.s 
;  Hi  ycai .-’go. 

i  I  aivida  i.-  no;  a .ilomai  icali.x  (il.ired 
I 'in  l.i-i  .^(iroei  by  iIh-  adxaiilages 
I  of  gi’caior  financial  and  mdusli'ial 
eooni'i-a:  a.ii  xvipn  Mm  Cnilcd  S.iims, 

I  The  I’oq  ,,f  th'.."  war  is  lakiiig  jmar- 
j  l.\-  h'l!;'  of  Mm  naiioii,il  mconic.  im- 
I  media!' ly  nr  on  (h'lcriid  na,' nmni 
I  arrang’-nmnl.  Tim  gox  criiio.  nt  wanl.s 
I  to  raise  nil  i;  i  ;,-,  f’-,.m  la:,:’-,  so  a  - 
to  malm  the  fi.iui"'  lotol  of  iriiay- 
.  men's  of  b  .'ins  e-  o  r  'hi-  mi  cut 
iirran'-'em'-utt';  for  ■  cr.  c’.’tt  C.s..  ex. 
change  xvill  be  enit  immil  itid"l'iii;le- 
ly.  ami  taxes  ac  !  C'.'li’  ";  li 

j  conliiltie  to  b"  .■■'  i  .  i  til  d  ■■rll|.•,• 

I  a.s  much  as  iin.ssibic  of  the  iiaiioiia! 
i  income  to  the  govfr'Mimni ,  for  wa" 

'  pnre’iiascs,  and  tiw'.iy  irom  cH.  li  ia 
I  goods  eonsmnii’ion. 

■  From  the  im'n.itrta!  .and  otin'r  ti.-i- 
I  poets,  the  .•’groeme-i;  i  -  o''  liial  iin- 
I  portance,  Sitiro  the  ba.o'  lrml  bill. 
,r'l  ii.sstirrnc'  nf  g’eatir  C.S.  .sii;i 
po”(  t-i  Hr'fii'.i.  rim  I'lo  pccis  w  or:-- 
Miat  Ciimirla’s  xv.a.j  proilm  tion  jit-i- 
-rram  xvoul  1  not  bo  extended  nitmlt 
further;  in  fact,  (hat  there  might 
be  il  i;i]iprin‘g  off  in  eoitain  iriHi'"- 
tries,  such  as  tiirplane.  perhaps 
slmll  production,  rrc. 

The  sehcine  of  co-ordinated  ■war 
matei'itil  iirodiiciion  assures  utiliza¬ 
tion  to  fullest  extent  of  iiH  Cana- 
(li.in  iiidiisiries  for  armament  and 
ntaniMoii.  ontpiii.  The  FiMted 
I.Sliiles  pr.tcM  I  ia  Ilv  ha;  enormoii.s 
'prodtmiive  c.ipacity  of  war  ma¬ 
chine:,  but  a.'  (  iinadii  has  found,  it 
,  tiike.i  :.cxeral  years  to  get  some  xvar 
'  iiidiist fit's  inlo  fiMI  gr;ir.  Canadii 
has  some  omniiion-  plants,  capable 
of  tntich  grentor  output  than  pres¬ 
ent,  hnf  which  were  scheduled  to 
operate  at  only  part  of  potentialities 
so  long  as  Engl.nnd  rem, -lined  in  n 
-ir.iaiioti  xxlirre  slm  !i;id  iimpio 
sioros  until  more  iicltxo  w.-irfarc  de¬ 
veloped.  Tho  Fnited  .'states  can  use 
at  once  almost  excry  t'lm  of  war 
machine,  including  iiirjxlane.---.  alos 
iirtillcry  shells  and  oilmi'  materiai.s 
to  Imiid  Hi)  (lUiCkly  a  strong  dc- 
j  fence  position. 

,  Special  Radium  Orders 

To  Value  of  $500,000 

I  _ _ 

Toronto  Hurc.iu  The  Financi.il  Times 

Toronto.  —  Orders  for  more  than 
.$500,000  xvorth  of  radium,  the  bulk  of 
which  are  from  the  British  and  Unit¬ 
ed  States  governments,  and  w'hich 
do  not.  include  tiie  normal  sales  of 
riidium  and  uranium  to  be  expected 
'during  MiO  year,  were  reported  by- 
Gilberv  l.aBine,  president  of  Eldo- 
I  rado  Gold  Mines  at  the  company's 
I  .'I’lnual  meeting.  These  orders,  plus 
tl’.o  steadily  increasing  demand  from 
I  tim  purchases  in  recent  months,  are 
expected  lo  employ  the  full  facilities 
of  the  Port  Hope  refinery  for  the 
re  :  of  1911.  It  may  be  necessary  to 
forego  tbe  usual  .tiil.v  shutdown  for 
holidays  ’and  rocoaditioning,  Mr.  La- 
Biuo  said, 
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'  Tlic  D»nk  of  Moiurciil 
^  has  nuilc  its  important 
contribution  to  the  rise, 
development  anJ contin- 
^  uous  operation  of  public 
s  utilities  in  C.inaJa.  And 

Jtens  of  thousands  of 
their  workers  enjoy  the 
safety  and  convenience 
^  of  our  bankinc  services. 


‘PEG  ELECTRIC  CO. 
EARNS ‘B’ INTEREST 
BY  GOq^MARGlN 

But  Net  Profit  For  1940  Off  In 
Spite  of  Increased  Operat- 
.  ing  Income 

BALANCE  SHEET  GAINS 


Revenues,  Elarnings  Expand 
Saguenay  Electric  In  1940 


.\niuial  report  of  t^aitueiiiiy  Klcc-  i  JLl\Tlt£  fAUrilJ 
trie  (  o.  for  year  II'UI  .shoiv.s  a  ! 

material  expaii.'iion  in  opc'ratin.u  •  IT  Dl?  A  IT 

reveinio.s  a.s  eiinipart'd  with  preeed-  A£vvAl/  ■  ij/iA 

in.u  year.  tuid.  after  all  eharKo-s,  a  _ 

moderate  caiii  in  net  eartiinrr^i  i 

Keport  shous  operai ins  revenues  I  And  Net  Earnings  For  1940 
for  Itust  year  at  as  eom- !  Moderately  Higher,  Equal 


JAMAICA  PUBUC 
SERVICE  PROFITS 
AT  RECORD  PEAK] 


for  liist  year  jit  .^llT.’Oli-'  tis  eoin- 
imred  wit  it  for  IMdO.  .Net. 

ineome  tifter  eliar.ses  uas  higher  at 
eompared  '  with  This 

left  defieit  aeeoiiat  at  llte  year-end 
ai  SL’ij.vso  eompared  with  ^IT.odj  ti 
tear  pret  iimsly. 


To  $1.13  On  Common 


BIG  ELECTRICITY  SALES 


Serving  CttiiiuHttnn  ttnJ  their  industries  in  fiery  settion  of  the  fomnitinily. 
tte  invite  loti  to  disa/ss  )  OCR  banking  requirements  uith  n<. 

BANK  OF  MONTREAL 

"A  Bank  Where  Small  Accounts  Are  Welcome" 

Modern,  Experienced  Banlving  ^er\,).e ..  .ihe  Outcome  of  i  ii  Years' Suceestful  Oferation^ 


Brown  Co.  First  Quarter 


On  operalin.i;  [trofil.s  almut  ‘?l''0.0(1(i 
higlier  Ilian  for  I  lie  pi  e\  ions  year 
gid.'-s  income  afler  dedmlini: 
-  ,  ..  oueraimg  expense.'-  and  addia.u  mis- 

,«  every  scetton  of  the  eommnntty.  l^nuous  iu.o.ne.  np  ahoul  .J-'n.mUi. 

thng  requirements  utlh  n<.  Klecirie  t  o. 

__  M  M  B  availahle  for  iiileresi  on  Series  "I!' 

■  ■  |y  D  f*  A  ¥  hond.s  llie  tompaii.'  shown 

•¥  ■  ■%  U  ■■  ■■  annual  n-port  fni-  >e;ir  IMIti  iihoiii 

junfs  Are  Welcome"  lower  at  Tlil.s  net 

-  ..  /  n..  _  profit,  howexei.  was  ei|ual  to  ahoul 

utcome  of  1 11  ^  ears  Sueces’lul  Ofteralioit 

Alt*  I’l  times  mieresi  reuuiremenls  on 

Series  "r.  '  hond.s  outstanding. 

In  tlio  lialaiiee  sheet  net  working 
capital  ami  eash  position  sliow  a 
rile  fanadi.Tii  stihsidiary,  Tlrow  n  sulistaiuial  improx  emeiit.  during  the 
I  or))orat:on.  is  finding  a  demand  year  umiei  lexiew.  lieiiori  refers  to 


- ■- _ _  On  record  operatiug  revenues  net 

_  -  _  caruings  of  .laiuaiea  Publtc  Service 

nAi  FIPNAV  PnWPP  '’'***•  **  '"i- 

0i1UU1j1i/i  I  1  VVtIjA  provoineut  over  preceding  year.  Af¬ 
ter  all  eJiargos  and  preferred  divi- 
WFT  riAI  net  for  last  yejtr  wtis  equal  lo 

llLi  1  l\|j|/UvCl/  vll  JI.13  a  share  on  eommpu  stock  as 

eompartyl  with  $I.0!l  a  share  re- 

INCREASED  GROSS  '’“'nn'r,;::;?.',,,  ...o,,. 

,  revenues  for  1940  almost  $100,000 
1  oL  ^  I  foE  previous  year  at 

Earned  $4.70  A  Share  On  Com-  ,$i.096.8n0,  and  after  deducting  op¬ 


finding  a  demand 


Earnings  Are  Well  Ahead  for  tl.s  product,  eldefl.v  of  hleaeJicd  ;.„„.si(ierahle  additions  and  replace- j  REVENUES  UP  $500,000 


siilpliato  pulp,  that  i,-!  taxiii.g  Hs  '  meni.v;  uiniei  iaken  by  the  inmiuiny  in 
,  capacity,  and  it  will  eontrihule  sub- '  ^  ,1,^ 

Kci>orts  fiom  Hiown  (  omp.in.x  in-  -;t;,nii;illy  to  the  earnings  of  the  j,uoim.  a.iouui  shows  operating 
dieale  that  eanviugs  for  tlie  first  iia.rent  eompany.  profit  for  i;iMupat  S7.3n3.1’;Ui  from 

qmirter  w  ore  .shari>ly  ahead  of  the  - -  - -  I  $i!,90w.5  IS,  ami.  afler  dediu  tion  of  op- 

eorre.spondiiig  iierliKl  of  last  year  S\IHHI'|{V  cxiieiises,  .SITa.ihm  higher  at 

and  that  ohligations  on  iiond.s  and  .  •  .  »  $:!.()OI.!i:;ii.  anil  addition  of  operating 

preferred  will  be  earned  many  time.s  ^\■inDipcg.  —  At  a  reecn:  meeting  iiieomo  at  •S|l.;;.it’  :is  compared  with 
over.  It  is  indicated  that  net  oper-  of  the  diiantors  of  the  Great  \\'('St  ,'(;17.S1’9  gross  ineome  rexeals  tin  iii- 
atiug  profit  rex  enue,  before  inter-  Saddlery  roniiKiny,  l.imited.  H.  R.  crease  of  at  7  la.tiriS.  With 

est  iind  dcpreeiatioii.  depletion  and  (  arson,  of  Calgary,  and  TT.  W,  Hell,  exception  of  depreciation  leserxe. 
taxes,  may  run  as  high  as  -Sh.hOh.-  of  Winnipeg,  were  eleet(?<i  as  dirce-  charges  tnui  w  i  ite-offs  were  mueli 
OOP  during  1911.  xvhieli  xvould  show  tors  of  the  eompany  to  fill  fxvo  xa-ltiie  same  as  in  depreciation 

an  ijierease  of  over  .‘iP  per  cent  eaneics.  Mr.  carsi'ii  is  president  of  ;  allow  aiuo  xca.-.  im  retised  hx  uxei 
eoniparcsl  with  19(9.  i:\en  preferred  .Ml-Canada  Radio  I'neilities.  I.iniil-  .jgjfo.p'.ip  at  ^^l.-'i'l'i.li'A.  and.  as  a  re- 
dixidends,  on  this  basis,  would  be  til.  and  also  president  of  Taylor.  |  suit,  net  .-ivailahle  for  interest  on 
earned  to  tlie  extent  of  3.",  per  cent  I’ear.sou  (  ars  m.  Limited.  Cal-  ilie  scries  ''I?  "  homls  is  slioxx  ii  doxvn 
of  the  stock  ontsiandinu.  Snry.  at  $:)i;;;.,S97>  from  si.XS.iVll  in  ll'.'in  I>e- 


^\.  S\IU»I,riM  ItOARI* 


mon  For  1940  As  Compared  crating  expenses  and  adding  mla- 

a.  ^  I  '•r.oo  cellaucous  incoime,  gross  income 

With  $4.89  In  1939  xvas  up  $18,000  at  $324,523.  After 

-  bon'd  interest  and  dividends  on  both 

RFX/PMI  lire  IIP  CRnn  PiTA  classes  of  stork,  $61, 06b  xx  as  carried 
KhVENUES  UP  $500,000  sun»Ius  for  the  year  under  re- 

-  --  vicxx-.  Profit  tuid  los^s  figures  for 

I>espiie  ;i  gtiin  of  nearly  $500,000  past  2  yc.T.rs  arc  compared  here¬ 
in  oiK'raliiig  revenues,  net  earn-  with: 


w  i  ite-i'fts  XX  ere  iiuieli 
ill  t'C'C  dx'preeiation 
a.-  imretised  hx  xixei 
> l.-'ii; 'i. li'A.  tiiid.  as  a  re- 


iu.gs,  of  ^aguena.x  I’oxver  Co..  Ltd., 
foi'  year  1910.  revetil  .some  contrac¬ 
tion  as  eompared  xx  iUi  preceding  opor.imB  rreonus, 
.'ear  anti  wore  etiual,  alter  Uill  Opmting eAponsre. 
elKir^:es  and  jireferretl  dividends,  lo 
.^1.70  a  share  un  outstanding  eom-  otht-r  income  .  ! 
auHi  stork  of  iho  romiKiny  as 
a.cainst  a  sliare.  Higher  op-  Kc't."rtVai.Tr.'.‘ 

eraiing  CNpcn-scs  au<J  ia.\  provision 


-*  VrarKnd.  Doi’.Ol  — 


'  Balaiu'c 

com-  Othpr  income 


Miglun-  op-  L,T:ntax'xr. 


xif  the  stock  outsiiindiiu 


I  at  $363. .S95  from  S|.',s.931  in  i;'39,  I>e- 
duetion  xif  .s^eries  '  IC  interest  re 


ill  net  etiriiings  during  .xear. 

liu'ome  account  .sliow.s  operating 
rexenue  up  tit  Sj. 272. 768  from  $4,- 
7!'9.ISti  In  prexious  .xear,  hut  opor- 
atiug  expciisc.s  were  .$120,000  high¬ 
er  tit  $710,768  and  income  ta.\e.s  tif- 


N'pt  inromr , 
Pfd.  (iivids.  . 


Palanof.  .  . 
Comm,  an  ids 


joniiements  ieft  .^inpliis  lor  the  |  icr  deduruon  of  ?-17.0SS  for  credit 


Avoid  Suspense 

rt'O'if  or  ur-itc  oi/r  oilier 

The  Steel  Company  of  Canada  Limited 


tit  .$80,136.  I’ldfit.  iind  U>ss  figures 
for  iiti.'-i  2  yetir.s  xoiiipiire  tis  follows: 

rl4ii  I'lll 


Oprr  pTuftl  . 

L  1 0  ) .  J  '  <4 

Oper  .  .  .  . 

LhO  1 .939 

Oprr.  inconr  . 

3 . 7 '  •  1 . 3  0  f» 

Misc.  iijcoiiic  . 

4  4,3  5  J 

tiio.v-*  iiicone  . 

>.74>.t>88 

l-uris-j  debt  Int.  .  .  . 

1.:  JO. 3  30 

Other  intercut  .  .  .  . 

48.4  1-4 

Dfprccj.ition  . 

1 .5()3 .408 

.\nD$rt  13  D . 

1  5.J3,. 

Olhe,  Ded . 

4.0)0 

\'i  ijrc.i.i  .  . . 

34)3,895 

.\>rr,es  K  Ini.  .  . 

-’8S,4n'» 

tidjustiiicui  ill  previxius  year’s  taxes, 
up  $338,250  at  $632,937.  .\fter  all 
!  charges  net  eatuings  for  year  un¬ 
der  revicxv  .■'hoxxtd  a  deeliiie  of 


Surplus  c.f .  1 

s.\o  adjusted.  d  Debit. 

P.altincc  sheet  shoxv.s 


1 ,066.8.80 
688,.it0 

6!'8,7:t3 

59;>.7ii8 

408,280 

6.24.'l 

402,!  3.-> 
u4,-275 

414.f2.l 
to, OOO 

3!l8,6,->9 

90.000 

:i24,.'.2:i 

103,858 

306,659 

108.981 

220.664 

67,788 

203.677 

56,690 

l.■2,H66 

tU.fOO 

146.987 

8  0.000 

61.066 

>388,728 

.56,987 

>361,115 

14l',7:i.l 

418,102 

.('t.’Ci.Ji  I  aiiout  $10,000  as  comparod  with  fig-  sets  slightly  loxxcr  at  $731,973,  while 
-  .lure  foi-  1939  til  $1,263,533.  I’i-ofit  current  liabilities  are  up  over  $53.- 


(. 4118.756 
I.J55.)3n 

52'). /dj 
I,I'I4,486 


rrvrnuf* 
rxpi.*n!>p» 
IrtXCS  .  . 


Endfd  December  31 
10  4(1 

$ 

_ 

...  7 10.7t)« 

.  I.M.786 


19  3  0 

$ 

4.799.180 

590,881 


u.  .uiplu,. 
^  I . 


HAMILTON 


TORONTO 


MONTREAL 
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miv  'eretiso  of  .>580.000  at  $LISI.25ii:  call 
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...  liabilities  payables  arc  about  $15n.- 
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ire  foi-  1929  til  $1,262,522.  I’i-ofit  |  current  liabilities  are  up  over  $52.- 
nd  loss  fiiiiies  for  ptmt  2  years '  600  at  $212,908.  As  a  result  net 
-  jtire  exitupared  licrexvitb;  xvorking  capital  is  shown  doxvn 

— Year  Endi'd  December  31—  about  $53,000  from  previous  year  at 

i'>4i)  1959  $198,068. 

,  4-oJian  shown  down  at  $254,392' 
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ith7l‘’'l-onie  ■76:77 ?  ’Mcslo  e.xpenditure.s  during' 

.  -  .  - the  year  amounted  to  $169,140.  xvith  i 

lotrt!  .  4.5  15.985  5.982.652  the  net  increase  in  ntility  plant  af- 1 

,  ■  , .  '■etirements  $136,472, 
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iconie.iaxc,  .  850.925  504,687  I'*®  tran.<portation  business  in 

—  - - - — _  Kingston  early  in  1940  xvas  deferred 

, .  '  '  J?.’!!!?  of  the  'var.  jind.  at  the  rc- 

oin.  dividend.  ...  840,000  934.000  O'lest  of  thc  government,  tramway 

.  -  —  -  service  lias  been  continued  on  a 

.  1  (7.526  82,9  1  1  temporary  basis.  Bus  operations, 
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$25ii.()iiii  in  reccivahlcs  and  nearly  ,  .  ,  .  , 

$200,110"  ;n  casli  are  more  than  off-j"^'^,  iucretbsed  664  to  a  total  of  i 
set  by  an  e.xpansion  of  $530,000  in  I-.41v.  .'Vniong  these  nexv  euslomers 
tux  provision.  As  a  result  there  with  ma.jor  irrigation  ^ 

xvas  at  end  of  last  year  a  $19,651  :  Punipln"  loads  in  the  $ere  Di.s- j 
(  xecss  of  current  lialiilities  over  |  ^  result  of  this  nexv  busi- j 

eurroiit  assets  as  eompared  xx'ith  revenues  from  rural  and  in-  ; 

net  xxorkin.g  capita!  of  .$128,852  sales  xyere  over  I'i  limos; 

the  1929  balance  .‘'bwi.  those  for  1929.  Other  nexv  farm  j 

.  -  - -  !  loads  added  late  in  October  indicate 

j  favourable  prospects  for  a  contin- : 
niP  r'AIKI  MADPIl  groxvUi  in  t.hi.s  cla.s.s  of  service! 

Dllj  Ufilll  iTlfiltvIl  throughout  1941.  Tottil  sales  amount- : 

•  '  ed  to  19,176,643  kilowatt-hours  and- 
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^  arior.  jirosuicur.  statos  iliar  rlie  sum  ana 
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"'‘.9*4;®  QUARTER  I 

Gain  N.,/b  (0097  I  QUEBEC  POWER 

s  of  Canadian  Nation-  j  - 

showed  an  increase  j^ct  for  First  3  Months  of  1941 

of  .$[arch  as  compar-  ^  ' 

:  month  last  year  of  Up  $20,000  From  Last  Year  , 

For  first  quarter  of  $291,883 

title  was  almost  100  v  t  | 

eater  than  for  same  „  ,  ;  !  I 

Lxpan.sion  both  in  gross  revenues 

revenue  at  -$4  92"  055  ca-fniiMTs  before  fcdcriil  | 

crea.se  (if  $2  9215  078  reported  for  the  first  quar-  j 

•*  977  for  March  Lust  '  ’*•  Q'ld'cc  Power  | 

‘at  highest ‘figin-c  for  .'‘-O-  compared  with  .same  | 

ICC  1929  when  $5,562.-  PPciod  hist  year.  ,  „  ,  ' 

ted  A'—re-'ate  net  to  Interim  figures  for  the  3  months  , 

1  almo.st  double  the  revenue  $11.5,000  higher 

■  figure  hein"  $10-  >^n-nic  perod  tif  1940.  at  $L- 

n-d  Willi  $5.137’96i.  -**-•^'^’5  ^lecpHe  increased  oper- j- 

t- •>-..  cii-  ating  crpcnscs  and  alloxvnacc  for 


.\ei  revenues  of  Canadian  Nation¬ 
al  Railways  showed  an  increase 
during  month  of  .5[arch  as  compar¬ 
ed  xviili  same  month  last  year  of 
1.16  tier  cent.  I-'or  first  quarter  of 
19  11  net  revenue  was  almost  100 
tier  cent  greater  than  for  same 
lixriod  of  1910. 


.xear  ami  was  at  highest  figure  for  -«•  ‘^•'’  coiiipaieu  »iiii  .same 

;  thill  noiiiili  since  1929  when  $5,562.-  hist  year. 

229  was  reported.  Aggregate  net  to  /ntcrim  figures  for  the  3  months 
March  21  was  almo.st  double  t,.,e  /ross  revenue  $11..  OOlMiigh^ 

prexious  vears  figure,  being  $10,-  Pcr^Kl  (^f  1940  at  $L- 

691.565  (ompared  with  $5,137,961.  despite  increased  oper- 

an  increase  of  $5.252.6b5.  crpcnscs  and  alloxvnacc  for 

Gross  i.poratiiig  revenue  for  the  depreciation,  about,  oO  per  cent 


Jamaica  Public  Service  Limited 

und 

Subsidiary  Companies 

Apnl  to,  1941. 

J*o  thc  ShBf  chuldcrs  of 

Jamaica  Public  Service  Limited: 

Your  directurs  submit  herevLilh  the  annual  rei^rt  of  the  Company  and  its  subsidiaries  for 
the  year  1940.  AU  figures  rejating  to  the  subsuiiary  cuiiipaiiies  have  been  converted  from 
I  £  Sterling  at  the  rcle  of  $4.8t"3  to  thc  £. 

Ovx'rating  revenues  of  $1.096.8.31  imreased  $98,097.  <r  9.8^t.  over  1939  and  were  again 
thc  highest  in  the  histcry  of  the  companies.  Electric  department  revenues  me  re  than  accounted 
ft  r  this  incfeosc  rs  transiK  rtdtion  and  ice  revenues  decreased  from  the  previous  yet  r. 

Operation  aiul  mamlenancc  expenses  were  $575,9.S8,  an  increase  of  $54.3.30,  cr  10.4 '‘p. 
Approximately  one  half  of  the  im  rease  was  in  the  cost  of  fuel  oil  at  the  Gold  Street  steam 
generating  slbticn  in  Kinpston.  incident  to  tughcr  prices  and  to  a  rise  of  28.1 '  t  »*'  kilowatt  hour 
output,  while  the  balance  resulted  from  incretseil  payroll  and  material  costs.  Fuel  ci  sts  would 
have  been  even  greater  were  it  not  fc'r  the  imi  ruveinents  completed  ot  the  Coinprjiy  s  wharf 
which  now  permit  the  purcht  se  of  oil  in  tanker  shipments. 

T.ixr*  rf  $112,592  were  10.3^,  of  operating  revenues  at  $38,422  tr  Sl.S'^t  mere  than  in 
1939.  Practically  the  entire  increase  was  in  ince  me  taxes,  accounted  for  by  lerKCrei-miiH* 
combmed  with  a  higher  rate  under  the  last  pmem.ment  to  the  Jisn^lca  fnctn  e  lax  Law, 
enacted  in  July,  1940.  and  to  the  inclusion  of  $10,300  to  provide  for  additional  income  taxes 
which  may  result  from  another  pruposed  amendment  to  the  law  during  1941,  retroactive  to 
January  1,  1**40.  The  July.  1940  amendment  was  retroactive  to  January  1,  1939  and  the 
additional  assessment  of  $12,077.  applicable  to  1939,  was  charged  to  Earneu  Surplus. 

The  consolidated  balance  available  for  dividends  on  thc  crnimon  stot'k  was  $152,866.  an 
increase  of  $5,879,  or  4'^r.  over  the  previous  year.  In  January,  1940,  the  common  shares  of  your 
company  weie  subdividetl  on  a  basts  of  three  new  shares  for  one  old  share.  Based  upon  135,000 
shares  now  outstanding,  the  earntngs  per  common  share  were  $1.13  compared  with  adjusted 
earnings  i  f  $1.00  m  1939.  Dividends  of  $0.68  per  share  were  declared  as  against  the  equivalent 
of  $0.6o  -\,  m  1939. 

Net  construction  expenditures  in  1940  amounted  to  $169,440,  and  consisted  principally 
of  line  extensions  lo  serve  new  loads  in  the  Verc  District  and  improvements  at  the  Gold  btrccl 
generating  station  and  a  new  turbine  installation  at  the  Bog  Walk  Hydro  plant.  The  net 
increase  in  utility  plant  after  retirements  was  $136,472. 

During  1940  the  auth(<ri7ed  capital  of  Jamaica  Public  Service  Company,  Limited  was 
increosed  frt  rn  $2,500,000  lo  $3,000,000,  the  net  result  of  cancelling  $104,000,  par  value,  of 
authorized  but  unissued  S'V  Cumulative  Preference  Shares  **C”  and  the  creation  of  $604,000, 
par  value,  of  5 ' 7  Cumulative  Preference  Shares  *’D".  During  thc  ye£.r  there  were  sold  $130,358 
par  value  Preference  Shares  “C"  and  $163,374  par  value  of  Preference  Shares  ‘*D'  ,  each  of 
i’1  <$4.86*,t)  par  value.  The  purpose  of  these  sales  was  to  defray  part  of  capital  expenditures 
made  in  IVhO  and  prior  years. 

The  Company's  original  plans  for  retiring  from  the  transportation  business  in  Kingston 
ej»ily  in  1940  was  deferred  because  of  the  war.  and,  at  thc  request  of  the  Government,  tramway 
service  has  been  continued  on  a  temporary  basis.  Bus  operations,  however,  were  suspended 
on  January  12,  1940. 

Electric  sales  benefited  materially  frem  the  number  of  new  customers  connected  which 
increased  604  to  a  total  of  12,413.  Among  these  new  customers  were  several  with  major  irriga¬ 
tion  pumping  loads  in  the  Vere  District  As  a  result  of  this  new  business,  revenues  from  rural 
and  imlustrial  soles  were  over  1  ’ tinits  these  for  1939.  Other  new  farm  loads  added  late  in 
Octubei  indicate  favourable  prospects  for  a  continued  growth  in  this  class  of  service  throughout 
1941  Total  sales  amounted  to  19.4;  6.643  kilowatt  hours  and  were  about  6.2  midion,  or  4/  .4 '  f, 
over  1939. 

In  order  to  keep  pace  with  the  rapidly  ezp|anding  demand,  an  order  has  been  placed  for  a 
.1..500  kilowatt  steam  turbine  generator  set  which  will  be  installed  in  the  Gold  Street  station. 
The  new  umt  is  expected  late  in  1941  and  will  bring  the  rated  capacity  of  this  station  up  to 
9.500  kilowatts. 

Business  conditions  in  Jamaica  during  1940  were  marked  by  thc  adverse  effects  of  poo* 
ciops  and  the  European  war.  Crop  yields  were  low  because  of  damage  by  the  hurricane  in 
November.  1939  Despite  some  improvement  in  prices,  thc  value  of  exports  was  only  about 
two-thirds  that  of  the  previous  year.  Markets  and  shipping  were  considerably  restricted  in  the 
latter  pGrt  of  the  vear  as  a  lesult  of  war  ccnditions.  However,  the  decline  in  normal  business 
activity  was  relieved  to  some  extent  by  Government  construction  w’ork  on  mtcmmeiit  camps 
ccacuees  ciini'S  and  aerodromes 

The  dominant  problems  facing  the  Island  at  present  are  those  of  finding  available  markets 
und  shipping  facilities  to  leplace  those  temporarily  lost  because  of  the  war.  General  conditions 
will  be  governed  to  a  considerable  extent  by  the  way  in  which  this  situation  is  met.  and  local 
authoritie.s.  aided  by  the  Home  Government  an<l  Canada,  are  making  every  effort  to  reach  a 
satisfactory  solution.  An  imixjrtanl  favourable  e'emenl  is  the  anvount  of  govenimental 
constiuction  activities  projected  and  the  prospective  development  of  United  States  Nava* 
Buses  winch  should  materially  aid  local  employment  and  industrial  activities. 

On  behalf  ol  the  Board, 

RUSSELL  D  BELL. 

President. 
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I  or  the  $ears  ended  DrremLer  .31,  I9t0  and  |939 


Operating  Kevenues 


INCOME  statement 

1940 


Light  and  Power  Department 
TranspLirtation  Department 
Ice  Department 


1940  1939  Decrci'se* 

$865,640.30  $750.627..35  $11.5,012.95 

195,299.11  210,686.11  15.387.00  • 

35.891.24  37.419.90  1.528.66“ 


Operating  Revenue  Deductions; 

Operation  a*  . 

Maintenance  . 

Taxes— Income 'b'  . 

Other  . 


Total  Operating  Revenue  Deductions  . . . 

Utility  Operating  Income  before  Retirement 
Reserve  Accruals  .  . 

Other  Income—  Net  (Loss' . 

Gress  Income  before  Retirement  Reserve  Accruals 
Retirement  Reserve  Accruals  c» . 


Inc<  me  Deductions; 

Interest  on  Long-Term  Debt—  J.P  S.  Co..  Ltd. 
Amortization  of  Debt  Discount  arvf  Expense 
Other  Income  Charges  . 


Total  Income  Deductions. 


81,006.830.65 

$998,733.36 

% 

98.097.29 

$476,600.07 

$430,648.73 

t 

45.951  34 

99,357.73 

90.979.0J 

8,378.71 

100.854.13 

62,697.27 

38,156.86 

11,738.20 

11.473.30 

264.90 

$688.550.1.3 

$59.5.798.32 

X 

92.751.81 

$408,280.52 

$402,935.04 

$ 

5.345.18 

6,243.24 

4.275.2U 

10.518.45 

$414,523.76 

$398.659.8;i 

$ 

15,863.9.1 

90.000.00 

90.000.00 

$324,523.76 

$308,650.83 

$ 

15.863.93 

$  85,794.24 

$  87,806.97 

$ 

1.312.73  ‘ 

9.103.23 

9.328.37 

135.14  ■ 

8.871.38 

8,546.61 

324.7  7 

$103,858.85 

$104,981.95 

$ 

1.8  23  10 

$220,664.91 

$203,677.88 

$ 

16.987.03 

I.\RNKI>  SI  nriJ  S  STATEAIENT 


Earned  Surplus  Beginning  of  Year 
Net  Income,  as  alcove . 


Miscellanerius  Debits  to  Surplus  ‘h 


$418,102.41  $.178,363.50  $  30.738.91 

220.664.91  203,677  88  16.987.0.3 


$638,767.32  $582,041.38  $  56,725.91 

29.374.68  17,248.13  12.126.55 


Di«fd^nfls  Declaml: 

J  P.S.  Co-,  Ltd.  -  Preference  Shares 

Preference  Shares  “B'] 
Preference  Shares  “C'' . 
Preference  Shares  “D" . 
J  P  S.  Ltd.  -  Common  Shares 


J  P  S.  Ltd.  -  Common  Shar 

Total  . . 

Earned  Surplus  End  of  Year  .  . 

Ratio  to  Total  Operating  Revenues; 
Operation 

Maintenance  ... 

Taxes 


5609..392.64 

$564,793.25 

S 

44.599.39 

$  29,431.50 

$  29,972.25 

$ 

540.75" 

21. 991. 68 

21.991  68 

14,781  97 

4.726.91 

10.055.06 

1,593.65 

-  .1 

1.593.65 

91,800.00 

90.000  00 

1.800.00 

$1.59.598.80 

$146,690.84 

$ 

12,907.96 

$449,793.84 

$418,102.41 

$  31.691.43 

Total  Operating  Revenue  Deductions 
Retirement  Reserve  Accruals . 


Includes; 

Salaries  of  Executive  Officers 
Directors’  Fees  and  Salaries 
Legal  Fees 


$  17.572.54  $  12. 588. M 

6.160.00  6,250.00 


b  In  December.  1930.  the  Jamaican  Income  Tax  Law  was  emended,  retroactive  to 
January  1.  1938  The  additional  lax  of  $10,340.69  applicable  to  the  year  1938  w'as  charged  to 
Earned  Surplus  in  1939. 

In  July  1940.  the  law  was  again  amended,  retroactive  to  January  1.  1939.  The  additional 
tax  of  $12,077.02  applicable  to  the  year  1939  was  charged  to  Earned  Surplus  in  1940. 

^r)  These  amounts  provide  a  reserve  ^see  Retirement  Reserve  in  balance  sheet  agamsl 
which  property  retirements  will  be  charged  fs  they  occur. 
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MARCH  GAIN  FOR 
B.C.  POWER  CORP. 


Net  for  Month  and  for  First  cralin;;  fxiJcnses  in  t.ho.  saino  por 


(iro.Ks  uporaiiiiK"  reventio  for  the  *  , 

inontli  xMis  .L5.I78.38L*  hitrlicr  iif  .*2."..-  "reateG  ne.t  carnin^-.s  :iiM>Iicablc  to 
5CS.0(oi  iin.l  j,.ros.8  oporatins  expen-  arc 

.sc.s  at  .?IS,-.;)5.!i5I  xvas  an  increase  *2riI,S8o.| 

or  sl’.Of'.'Jol  over  the  .March.  19 1",  f'Sureis  hcrcxvith: 

I  Slatrmriit  or  Rrvrniir  anil  Kiprnsp, 

.  ’  0  ^  r  ..  n,....,..  Three  Months  nidrcl 

A!iKrc;;ate  fTross  for  Mie  three  MarihSl 

month.-,  .howetj  an  expension  of  1  irii  ipio 

nL:i2  L952  to  $(;  t.';9S.467  xvltile  op- i  R™”  i}--' '•-’«-  .  $i,-282.8t.>  $i.ir,7,:!66 

( Jjif-r.  hxp.,  etc 


Quarter  Well  Ahead  of  Last 
Year 
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.20  q 

>a;:uenav  Pow'er,  Preferred  .  .  .  . 

5,50 

1.5  7',  q 

.00 

.22  q 
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0,50 

1.62  I;  q 

.Meel  Co.  of  Canada  . 

3  00 
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3.00 

.75  q 

Jit  I  riwrcnce  1  lour  . 

1.00 

.25  q 
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.30 

Do..  Preferred  . 

7.66 

1.75  q 

."^Uirijeon  River  . 

loburn  Cold  . 

Do..  Extra  . 

I'nioii  Cas  Co . 

Do.  I.ixtrii  . 

I  uiiled  Corp  “A  . 

Upper  Cunrtda  . 

Wuite  Amulet  . 

NViUii’s  Limited  . 

MOnd.  .-Mrxandcr.  Preferred 
W'endigo  Cold  ............ 

/ellers  Limited  . 

Do..  Preferred  . 

A— Annually.  Semi 

q — Ajuartarly.  liit. — Int 


May  15  May  4  .30 

Jun.  2  .May  1  >  3.09 

Jun.  2  Apr.  30  -l.OtJ 
May  !  5  Apr.  30  .40 

May  I  Apr.  15  2.75 

May  26  Apr.  23  .45 

May  I  Apr.  19  3.25 

•May  1  April  7  3.17? 

May  2  Apr.  7  1.17? 
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May  1  Apr.  19  3.50 

Apr.  30  Apr.  15  .04 

May  22  Apr.  22  .06 

May  22  Apr.  22  .04 

Jun.  1  4  May  20  .  40 

fun,  14  May  20  .20 


Jlrii.isli  Culunihia  Powor  Corpora-  r>or  cent,  iinu  m^r  inr 

li'>n  ropoTLs  ,c:ri).'^s  oiirnin^.s  of  $1  -  iBonths  iirrifKl  wa.s  per 

for  the  niontli  of  March,  an'  Pmumarics  folloxv: 
increase  over  a  year  apo  of  $1-'.-  — Month  of  Mardi  — 

198.  After  c\|»cnsc.s.  interest  and 

preferred  dividends,  balance  avail-  on.,  is.nV't.h.K 

able  for  thc  A  .stock  xvas  •f245.14r.  as  :  o,,  i  i8. in', .Til  18.046.8(7 

compared  xvith  .fiL'.S.IIT  a  xear  aco.  - 

an  increase  of  517.929.  LoiLOi,  2.002.n77 

For  tile  .inarter  ended  .March  :;i.  — A^i-rr^atr  to  Mard.  ;ji 

pross  rose  hy  SI28  21.)  to  $IM09.Rri, 
xxtiile  lialanco  availalilc  for  A  stock. 

.'-ame  l,a.-is  ,n.s  aloive,  xxas  811.992  Nd  ii-v.  io.6ni.i6>  ',.4j7.ni.i 

liiplier  ai  .87 1  l.2,(;i;.  ( 'oinparai.ive  -  --  - 

earnin'4s  for  .Mareli  and  for  fiiit  New  Buard  Will  Handle 


iod  advanced  to  .$.'1,000,902.  an  in- 

erea.se  of  S(i.fi70.747  over  liie  n,.,t  j  f  . 

three  nimitli.s  of  ia.st,  year.  ! 

Operaiinp  ratio  for  Mareli  xna.s  ix-pronaiion  . 

7S.I  por  Cont.  iind  for  iho  throe  .  Net  Profit  subject  to  in- 
months  iiorifKl  wa.s  per  cent.  !  romo  and  Excess  Profits 


7,31.308 

6^2,112  i 

r.30,'’  62 

47.'),2.-)4 

124.19.) 

12  >.6)8 

406,767 

349.-.9r,  I 

114.884 

78.149  * 

201.885  ? 

;  271,4'>-'.  ; 

t 

monlon  and  Calsaiy.  in.slead  of  a  lo  .$.917,930.  and  a  ri.se  of  over  .$80,- 
road  thousands  of  miles  loiiK.  I  OOO  in  hond.s  and  shares  l.o  $905,- 

CROW’S  NEST  PASS  j-  Fre“n«n  Year  Wa« 

EARNINGS  DOUBLED  „  J::.!””  !::::: 

-  .  i'csl.  eujoyod  by  A.  J.  Freimau.  lad.. 

Net  For  Past  Year  Up  At  $4.94  ‘■he  start  of  the  depression. 

I  unnil'll  rckTvrk,«f  iaf  .lUa%  . . 


5.478.182 
2.549.30  4 


I  New  Alaska  Highway  Via 
Fort  Norman  Suggested 


Special  Correspondence  . .  .....  . 

rrv.  4.017.0',5  2.002.07  7  2.020.078  ,,  ,  ,  ..  .....  filial  lo  .'M.lll  | 

.  .  „  ,  I'.dmonlon. — .Nexv  route  lo  A  a.ska  i  .>7  sbjirc<<  issm 

— Airerecate  to  Mareli  .JI —  .  .,  4.1  1  1  ,  ,1  hiiaits  l.s.sie 

rrv  „1  /.D67  5(. 8  74.1  1  -,  ii.i.M.c,,  P"’' '-I  '  ^ck  door  for  Ibat  profit  ,vas  rot*' 

i  .-cp  >  1.006.002  47. 086, r,  4  6.070.7  47  Country  for  only  a  small  fraction  |  I  pe,,.  share. 


A  CL  c  CO  C/1  i  report  of  the  companv 

A  ohare  rrom  !. shows.  Uespite  an  increase  in  c.\- 

In  1939  |pcnscs  from  $766,410  to  .$887. 1 12  and 

_  _  I  in  provision  for  ineome  a-Jd  cxee.ss 

•roronto  Bureau  The  n.rancial  Times  j  Profits  taxes  from  $11,000  tO  ttiG.'..- 
Toronto  -  Farnins-s  of  (  roWs  Ne.st  ' 

Pass  Coal  Co.  for  thc  year  1!)10  .show  i  P«^'- 

an  inerea..c  of  almost  100  per  (a-ut  .  "  preferred,  compared 

oxer  prex  ious  vear  ar  $::07,1(!:!. '  " '  ’ 


.(luarior  follow: 
j  March— 

[  Gross  c;n  nin^s  .  .  .  . 

Net  after  exj'icnscs.  . 
(  xBal.  for  "A"  slock . 
Three  Months— 

Gross  earnuig.-i  . 

Vet.  after  expen.-^es  .  . 
xBal.  for  '  stock. 


of  tlie  costs  of  other  inland  military 
riiads  nt  prc.sent  susrKCsted  is  ad- 
xoeated  hy  Leonard  F.  Drummond, 
seeretary-nianatrer  of  the  Alberta 


an  inerea..c  of  almos  100  per  cent  ,  "  Preferred,  compared 

oxer  prexious  vear  ar  $::07,1(!:!.  , P'^'' 

equal  lo  .$1.01  tK'.r  .sbaro  on  the  62.-  ,  '  ^  »' 

127  shares  i.s.sued.  For  year  IP^PMie,  r'P.'..' J 

profit  was  reported  at  $161.1:32  or  •^91}..>,6.  up 

f'Ki  I...  I  vf  i  from  $861,296.  after  rcdiicin.c;  mort 

...  61  pel  oiiaie.  _  $488,600  to  .$471.27.0.  Bank 

0|)pratiny'  profit  of  .869..t.j_,  "P  loans  were  more  than  halved,  from 
from  $j36S.O:;t  in  reflected  :!•>%  I  18h  000  lo  $215,000  and  thc  com 


and  17-;//  inercasc.i  rcs|.celix cly 


pany  purchased  $24,688  war 


Farm  Experts  '.o  Crilain 


I, >28. 607  l.l'»7.786 


432,111  418.782  Ollii'xa.  I ;sui Id i.“!i iiK  ii I  rj  a  Stic-  t,e  required  to  lie  l.uilt  to  link  Fort 

2  48.466  228,1  1  7  ciiii  l*ro'iuit.s  Board  to  deal  witli  .Vr.rmaii.  N.W'.T..  with  an  exislin.a 

4,6ii‘i,4'.8  4  181288  art*  "'"b'lral  i>rodii-'ls  to  b-.-  export-  road  leadini:  into  I'airbanks.  Alas- 

1.806.868  1.204  481  cd  to  Crci  f  itr’iaiu  durin;,'  ibe  war,  i<a.  Fairbaiikr  i.s  due  west  of  Fori 

744.806  o'io,48  4  and  Moi  coxered  l>.'  I’le  present  Normaii. 
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IM  iirf'.crrcM  •• 
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Fnder  .Mr.  Drummond's  plan,  a  1  "i*-"’ ;  Company  operu 

road  of  only  about  l.'.O  milse  would  tu  .>.,1  ,(i.  I.  U|t  1' ""i  partment  store 
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1- l>|ioi)ili  d  liv  i.ii  de,’-iii-ioiutie:l.  The  i  q  s 
botii'.'l  will  baxe  tiowcrs  and  fiiiic-  ii.,e/| 
iioiis  .-im  l:i'-  to  lli'  -e  t>f  llie  Bacon  roa-l 
Bor  I  'l  end  I'  ir.v  I'it'Iiici.,-  Boiird.  non' 

.'.lei.iiK  rs  of  flic  new  board  arc  .  and 


b.x  ii'ilxxay  and  l.oat  from  til  -  I'nil- 
I -I  S;;  ;c.-;  to  Foi  l  .Norman  could  be 
ii'-e'l.  I'or  winter  travel,  Ibe  wiiiier 
roa-l  ai  iiresent  riinniiit;  (inn  miles 
norl'i  to  Velloxvliiiir,-  could  be  u;e-l 


OB!  a  .xear  a.ito,  and  afler  dediielion 
(T  defre ciai ion  and  de|>!etion.  in- 
1  creased  to  $215,116  from  $l!l0,!in2  in 
I  BiijO.  lax  reserve  of  $1I6,8:!I.  up 
from  .$;!5,5l:!.  a  new  inveslmeiil 

xvriie-off  of  .$:il,t;2l.  ami  Ibe  usual 
fees  ;i:id  sa'arie.;.  net  piofit  re- 

nia  'led  ii  s  above. 

.Nftei-  payment  of  usual  dividends 
of  $:i  a  .siiai'c.  deficit  v,  ns  reduced 
lo  n  I  ,n.'i.',,ii!i  I  Irom  $l,l76..'i00  at  tlK-i 


brjiiiehcs 

frew. 


operates  lbe  lar.qc-st  de- 
Blorc  in  Ottawa,  xvith 
in  I’cmbivke  and  Uen- 


.\.  M,  S'm,.  di 
vice,  and  II.  .S. 


!  paiiy's  jir<‘f(  :  red 
.$ix.!in  p(  r  sli.-irc 


ioek  a iiioii!! ' ed  to  diicion  service,  bi  b 


aiiisi  .122. 5"  a 


I  l•'ebrIla^x  2S:  li,  Bill 
i  $18.72. 


I  «'i  II  I  iiieiit 
me  re 


"bv’"’cm  'Jr--'em  v^'  '  froni  $25M B .  a  new  in;^tm.m;  Ultra-Seasonal  March  Gain 

US  I'lf*  pitxCTir  NurniuM  *  ,  . 

Dairy  i-roducts  , ransporta. i,  ■,  facilities :  Cigarette  Withdrawals  Here 

red.  The  board  xxa.sliy  rcilxxay  and  l.oat  from  tb.  Fnit-  ""  P"’*^''  ,  _ . 

e,  -iii-isium  :l.  The  i  q  S;;  ;c.-;  to  Foi  l  .Norman  could  be  *' ’  <i  *ox  i  .  o  i-iw-i  ( •i-»-. i-eiie  •  vole-i^nH  fr..- 

powers  and  fiiiic-  m-c-l  For  win-er  travel  Ibe  winier  '  Aftei-  payment  of  usual  dividends  '  •  .  •  ^aictte.s  lelcascd  toi 

iV...  ..r  riv  . . .1...  i.rc,.™;  r.L  o.iL  -i  --  ruorr. 

Ii.,„r.|,  Vi'Iluivkiiir..  ..,,..1.1  l...  '''  ■  I."  ....I..' 1  li,..,,  Sl.l.  ""■|,,|||,  .-„-,c.5.s,i,o<i  ’  m  l-cbruin-  ao.l 

e  new  board  arc,  ami  tra-ior  irain.i  could  rrci,«)ii  l  iix.oi.,--  .x.ai  end,  fo.loxxiUi,  tmo  in  M  ireli  1940  -lecordinc 

•tor.  mai  Kimr  ser- .  down  the  .Mack  .-uric  rixe.r  to  Fort  .i(B  >n'-'U--.s.  to ’ eovernmeat’ fiKurc.s.  This  incr^"e 

liner,  direcii  r,  pro-i  Noniii  n.  WorJiiiiK  e-.i--  lal  po.sitiou  wa.s  im-  „a.s  miie'u  .greater  than  saasonal. 

»  '<  «'  I'le  Do-’  .X'ountain  i.as.scs  provide  a  suit-  |  -oved  ;•;  $1.6:111.682  from  $1210.-  Ci^tiirs  lelea.sed  for  consumption 
culture;  iiiid  T.  (  .  -ittle  ronte  for  co;(s'rue'!(;u  of  Ibe  072  iit  Ihe  t  nd  of  1920.  Cui  renl  tis-  in  .March  niinibnrfd  12.925,00" 

mmo'lity  divi.sion  |  road  from  Fort  .Nortnaii  to  .-Maska.  set,  at  .$1,821,572  were  inereased  aaainsi  12.906.000  -in  February  and 

I'rado  and  Com- 1  rtie  rotwl  would  be  little  more  tli-iii  .  fi  oiii  $1,422,71:;  a  yrtir  aso.  reficel- ^  10.266.000  iu  .March,  1940.  Thi's  rise 

V  double  the  di.staneo  Itctxvccu  Kd- a  rise  of  over  $200,0(10  in  ea.sh  I  was  less  than  .seasonal. 


iiiid  tra-ior 


rrci,«)ii  I'rex.oim 


foiloxviug  ad- 


■lor.  maikintr  ser-  down  ilm  .Mack  uzic  rixe.r  to  i'orl  -in:  ni'-U'-- 


laiiK  r.  direcli  r,  pro- 1  Noniii  n. 


i-.-iil  of  Aaricnlinre:  aiid 


Noniii  n.  WorJiiiiK  e-.i"  lal  po.sitiou  wa.s  im- 

.X'ountain  iias.scs  i,rovi(le  a  suit-  |  'oxed  ;•;  $1,622,682  from  $1210.- 
•iltle  roi:te  for  co;is'rue'l(;n  of  llie  072  at  the  t  nd  of  1920.  Cm  rent  tis- 


\\  orjiin;; 
suit-  I  'oxed  ;•; 


'I'he  m  i  itssel  xalu  -  o;i  .Mijor,  eliief.  eommo'lity  divi.sion  j  road  from  Fort  .Norman  to  .-Maska.  set,  at 
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MARCH  EARNINGS 
OF  A6ITIBI  AGAIN 
SH0W_EXPANS10N 

Ncl  Report  $300,000  Ahead  of 
Same  Month  Last  Year 
at  $687,529 

BIG  QUARTER’S  GAIN 


Toronto  Bureau  The  Financial  Times 

'I'oronto.—  Miirrh  carnlriK.s  stalo- 
mrnl  of  Ahitihi  Power  &  Paper  Co. 
sliowerl  a,  (-(int.iniianee  of  llie  im- 
pro\eiiien(  that  lias  cliaraclerized 
Mii.s  eonipany's  monthly  reports  dvir- 
i'liK  the  past  IS  monih.s,  wit.h  neit, 
Itn.fii,  l>elore  bond  interest,  income 
taxe.s  aitil  lieprecialion  at  .$1(87, .520, 
as  compared  with  $:iSo.l52  in  .March, 
1010,  and  .1517.015  iti  l•'ohl•tlary, 
ion. 

Pond  interr.d  for  the 
monlh  i.s  .■'hewn  at  .<201, OIO.  incltid- 
iME  interest  on  ovei'dtip  and  tinpatd 
inicrest,  iti  (I.  'I'.  Clarkson's  'month¬ 
ly  siatemeni.  hnl  deprtH-ialion  char 


The 


Bond  Market 


Erasing  of  Financial  Rela¬ 
tions  with  U.S.  Expected 
to  Help  Market.  — 
Treasury  Bills  Sold  on 
Low  Cost  Basis — Some 
Strength  in  Utility  Issues 


SEEK  MANAGEMENT 
CHANGE  UTILITY  CO.' 

Group  of  Shareholders  Call  For 
Ousting  of  P.  M.  Chandler  i 
and  Associates  i 


A  ptroup  of  .stockholders  of  the 
|iUcrnational  CiiliUe.s  Corp.  is  a.sk- 
ing  for  proxie.s  to  remove  the  pres¬ 
ent  m.anagemcnt  and  board  of  direc¬ 
tors,  headed  by  P.  .M.  i  handler. 

“Disclosures  at,  public  hearings 
held  before  the  SRC  with  respect 
to  the  management  of  ‘Internation¬ 
al  Ctilitics  Corp.’  require  immediate 


Control  of  Exports 

To  Be  Centinlized 

Ottawa.  ■ —  Tlie  Dep;  i  nnent 
of  Trade  and  Cotmi,'  ice  i.s 
establishing  an  Rxpini  Permit 
branch  to  ccntrtili/.e  eenuid  of 
the  issuance  of  export  permii.s. 
A  consolidated  and  re\ ,  eii  Ust 
of  export  permit  regnbi! mii.s  is 
being  issued. 


INFLATION  BARS 
'  REASSURING  TO 
BRITISH  FINANCE 

Broad  Governmental  Measures 
i  Have  Caused  Slackening 
I  of  Price  Gains 


Toronto  Bureau  The  Financial  Time* 
Toronto — Although  (‘ho  tense  war  ' 
sHualions  has  “frozen"  Canadian 


TWO  PROVINCES 
GET  EXTENSIONS 


LESSON  OF  OTHER  WAR 


t.oiulon.  The  war.  by  causing  a 
ninmlatively  rapiil  shrinkage  in 
the  suiiply  of  commodities  is.  It- 

of  the  ^stockholders."  I  Rwtjch  (\ilumbia  ""‘kI'  ^ 

•n  UTiitn  nf  Wuic.n  '  Druisn  c  oiumoia  solviiig  the  tifoblcm  of  prices.  In- 

Have  Treasury  Bills  ereases.  to  date,  have  not  been 

r%  ■  alarmlrig  nor  have  they  given  sigtts 

Renewed 


markets  over  the  past  week,  the  dc-jJopen^e%' ^  ivcnewtru 

ctsions  reached  at  Premier  King’.s  including,  in  addition  to  him.self.  rvcncwcu  ,  getting  otit  of  hand 

Hyde  Park  conference  with  Presi-  Heo.  H.  Storm  of  Greenwich,  and'  " -e  i  n  i* 

dent  norvsevelt  should  have  a  very  I  A.  Hodg.son  of  Montreal  would  Ot ta wa.— Alber  a  1 1 ea:  , ry  lulls  .  ,vaty  wholesale  pricers  ro.se  2  4 i-er 

encouraging  effect  on  price  levels  i  means  to  ren.ove  ftVAher'in'eroase 

■  ,  ...  ,  i  the  present  management.  matured  .\prtl  la,  Ibll,  avo  lieen  increase  nr  _i  pet  (  n 

and  general  financial  aelivity  when  i  .  i  .  r  i  *.  !  above  the  level  of  Doeember.  lfi..:i. 

the  tension  relaxo.s.  The  pressing;. .  •'‘’•■'y'”te  .states  that  "Int.eriia-  renewed  by  Order-in-CoMicl.  At  |  contin, ting  advances 

problem  of  providing:  rniteri  States  | LUlitics  had  been  dominaf.ed  tho  samo  time  it,  \\  ;is  annomieud  i  pj,ve  carried  the  price  index  to  Tt  I 
latest  1  •iollars  for  Canada's  war  needs'*^’'"  ^  ceitain  rlK(ue,  fot  so  many  |  overdue  maturities  p-.  i'.ritisli  i  per  cent  above  its  pre-war  lev.'l, 

seems  to  have  been  iiractically  *-ha'  the  clique^  refers  to  it  as  Treasury  iiilb 

solved  by  the  plan  agreed  upon  al|'hci''  ^>"'>1  company.  This  eommiitee  $]a()nn.nO(i  ,  :mI  been 

the.  week-end  meeting.  By  carrying  | '“tends  to  arouse  the  stockholders  pyth  ’  extern  iei:  .  were 

nut  one  of  the  oldest  economic  prin- I  h.v  publication  of  the  di.selosures  at  pending  iiegoliaimns  and 

discussions  looking  inward  a  defi- 


tlicir 


;es  and  income  and  cxce.sis  profit  1  eiples,  'that  which  forin.s  Die  basis  'he  SM  hearings  to  as.serl 

lax  eslimiiles  are  not  given.  in-ltni'  the  Ihenry  of  free  trade  between  "whts."  i  nifr'  statement  from  the  ii'nvincial 

<  liidcd  in  .March  earnings  is  the  j '“^*mns.  (  anada  will  concentrate  on  j  At  the  annual  meeting  to  he  held  governments  enneerned.  a.-  in  their 
.sum  of  $125. 5;u;  received  its  pro- 1  her  manufacturing  ef-jMay  7.  the  independent  .stockhold- '  financial  status  and  tlie  po.pjbiliiy 

miiini  on  Cniled  Slates,  exchange.;!'""'''  'he  lines  to  which  she  is  |  er.s'  committee  .seeks  to  elect  as  di-!  of  meeting  otlicr  liills  maturing 

uliile  hond  interest  as  sltown  jibove  j  ■''*  ''rl'U’tcd  and  in  which  her  in-  rectors — .Major  M'm.  Harty  of  King- 'this  year. 

doe,  not  in.'ltide  the  ''  hie.h  :  president  of  Canadian  Loco-  —  |•rpvi(UI.slv'"ext^nsions  I  , of  h.^^ 

Mould  he  needed  for  payment  in  ^  '  motive  Co.:  Thco.  S.  Wat.sou,  for-  ;,,,,^,„ed  on'txvo  Alberta  Treasury 

fiiml.s.  j  nianiiraetui  e.  which  xmII  include ,  president  of  Manhaitiin  Bail 

!  corvettes.  Bren  giin.s.  aluminuni.  ex- ‘ 

i.ailllil^s  l»M  ine  iiiM  "lu.iio-f  oi 

I 


lolalling  I  hut  the  advance  in  rerent  ituuith.- 
has  lieen  miieh  slower  than  in  llu' 
earlif  r  months  of  tlie  conflict. 

Tims,  the  rise  in  prices  in  Hu 
war  lias  been  mote  rapid  than  ilu 
advance  of  ihi'  World  War  wlimi 
tlie  increase  in  tlie  first  year  was 
only  2i'>  per  cent.  Tlie  inflationan 
rise,  however.  siihsequeiiHy  wa 
stepped  lip  with  great  raiudiiv. 
reaeliina  a  final  200  per  eeiu  in 

1020.  I 

Jni'laiion  Safeguards 
•No  repelilioii  of  that  experieni  p  ' 
is  feared  this  time.  The  pitfall,  of,  I 


llarniiyts  for  the  firs,  quarter  of  I  p, ammSin"'*  m^niz^  '  ^  ,  Ijng  ’jj'ooSo”' '1^^  ^ 

041,  before  charges,  amounts  'o  ,  ,.„„|p,„p,„  ,,niver.sal  earriers)  and'  '  ^ 

.<l,t'.S2,l57.  or  :!S'k  in  excess  of  'he  p„j^,.j,,,,.  s|,p]|p  these  depart- ^  committee's  e.ominunication.  ing  to  $2,448,000.  Oilier  ,\lherla  |  and  also  the  antidotes  to.  inflation 

$!. 220, 52.5  reported  for  t  he  sa  me  pe-  ,  dated  April  14.  which  has  been  maturities  this  year  are  dat'd  Aug.  '  were  noi  so  well  iiuderstood  ilmti 

riml.  Though  still  below  Hie  'otals  meeting  the  Km  pi  re's  mailed  to  the  holders  of  [ut'erna-  1.  Oet.  1  and  Dee.  1,  ag::iegaiing  as  now.  .\'ohodv  is  being  iiermitf'd 

f'U-  Hie  last  three  (ptarters  of  1010:,^^^^^.  |„y|p.,fj  yf  attempting  to  set  ' A  slocks.  !.$  1 2.4  ;:7. 000.  The  exlensimi.  so  far  to  [U'ofit  from  this  war,  f..r  in 

Hii,;  IS  a  sea.sonal  situation.  tip  the  romplieai.ed  indusirinl  sii  ue- '  “sserts  tha.t  iiinong  other  things,  granted,  in  eaeh  case  for  . me  year,  stance.  It  was  largely  a  lack  of 

Shipments  of  ncw.spi-int  in  March.  !  litre  needed  to  mantifactiire  airplane  Poesidenl.  I’.  .M.  Chandler,  cans-  where  on  the  representation,  of  the  control  over  luofits,  spending  and 

Hill,  totalled  5.s.l0ii  uuis,  as  com-,  and  tank  engines,  instnimenis  and  "f*  International  to  sell  its  holding  Alberta  goveriimeni  that  they  mvages  which  modiieed  the  vast  in 

p.ired  with  2i).:wil  tons  in  .March  a  inachine  tools,  ('anada  will  coniintipi'"  certain  Canadian  subsidiaries  could  not  he  met  in  wlmP  or  in  fiation  in  Hreat  Britain  between 

,'e.ir  ago,  and  28.121  Ions  in  Cehrit-  to  buy  Hmse  in  the  Cniled  Stales  hip  |  through  Chandler  Co.,  Rid.,  lo^  part.  But.  Hie  departmental  stale- j  ]!i]7  and  1020,  Roopholes,  ef 

;iiy.  Mill.  Present  indiciitions  arej  will  pay  for  them  with  her  .snrpliis  iiltlniate  purchaser  whereby  menf  explained,  the  Alher'a  gov-  eotirsi'.  can  he  found  in  the  pre.seni 

that  sliipnienis  of  newsprint  will  I  pi'odiietion  in  the  goods  listed  above,  "'handler  &  Co.  obtained  a  profit  of  crnmciit  has  assured  Hie  Doinin-  eonirol  set-up.  hut  none  is  so  grave 

atiproxiniale  51.0o0‘  ton.s  in  .April. '  Hilts  stiving  as  nittch  as  $200  mil-  approximaiel.v  $450,000.  ion  of  their  iiitentioii  ol  paying  off  iliat  it  eaiinot  he  sloiiped  hy  resn 

MHI.  as  compared  with  50,708  in  ;  lions  a  year  in  C.S.  funds.  |  The  president  of  International  'he  extent  (hat  H  is  iiossihle  fm  :  pim  governmental  action.  Some  in-  _ 

April.  Mill.  Shiiutienis  of  stilphilei  wiih  this  saving  and  the  eontinu-  Utilities  Corp.  since  I02fi  has  been  so  the  amounts  due  |  iiHiion  is  expected  hnt  it  will  he  ' 

pulp  totalled  ii..557  tons  in  Marrh.  I  ,il|y  expanding  sales  of  gold  and  P.  .M.  Chandler,  who  is  al.so  head  of  |  “  "der  ^loint  Doniinion-Mro\niee  i  allogeiher  different  held  ilirough  the  imposition  of  off 

'•estment  banking  firm  of  p,  '  «"arantees  for  J0;:S  semi  grain  from  the  relalivelv  runaway  rise  .setting  laxation. 


With  grim  determination  and  stout 
heart  this  young  and  virile  nation 
meets  the  challenge  of  the  hour. 

Lights  burn  late  as  Canada’s  war 
effort  gains  momentum.  In  factory 
and  workshop,  on  the  farm,  in  ship¬ 
yard  and  along  the  assembly  line,  an 
Army  in  Overalls  swings  into  action. 

Likewise,  in  The  Royal  Bank  of 
Canada  a  trained  and  disciplined 
staff  bends  its  best  efforts  to  meet 
the  increasing  demands  of  war 
conditions. 

There  is  no  short  cut  to  victory. 
The  road  will  be  long  and  hard. 
With  pride  in  our  hearts  we  shall 
pursue  it  till  peace  is  made  secure 
for  the  nations  of  the  world. 


WAR  SAVINGS  PLEDGE  FORMS 
AVAILABLE  AT  ALL  BRANCHES. 


THE  ROYAL  BANK  OF  CANADA 


‘■•LET  I'.S  f:f)  i-T)BUA/{/>  WITH  (H  R  IRV/TED  .STRENGTH’ 


Mill,  ns  mniipnicd  with  li.fiiM  ton.s  new.sprinl  to  the  United  States,  it  ;  the  investment 
in  March.  Mitii,  and  (I, PH  tons  in  seems  probable  that  the  foreign  ex- '  .M.  ('handler  &  Co..  Ine. 

I'ehruary,  Ifi  1 1 .  Indietilions  are  now  change  problem  has  been  solved,  for  --  — - 

Hiai  shipnionis  will  anionnt  to  aboiil  .  the  iiresent  year  at  least.  .Now  that 

ii.Miit  Inns  ill  .Vpril,  Mill,  astigainsl  'tht^  danger  of  enrrenry  equalization 
.5. '■172  Ions  in  .Nju-il.  MHO.  no  longer  affects  the  nation's  two 

l••ir.sl  (luarier  .shipments  of  news-  exiiorts.  gold  and  newsprint, 

print  in  Mill  amonnied  to  02.758  some  increase  in  market  activity  is 

ton.s  ;is  eomiiared  wiih  7i:.450  tons  f''''  following  the  eoncliusion 

in  the  MHO  firsi  qnarior.  and  siil-  onrrent  Balkan  blitzkrieg, 

phiie  pulp  shipnienis,  at  18.502  tons,  -'nfi  although  that  ronelnsion  may 
eoinparo.l  with  17.0or,  ton.s  in  the  1""  "|.pear  likely,  at  this  time,  to 
MHO  fieriod. 


C.N.  POWER  CORP’N 
EARNINGS  LOWER 


advances. 

’’If  these  guarantees  tire  met  by 
the  proviiiee  in  full,  the  Dominion 
will  be  relieved  of  a  eoniingent 
liability  of  approximately  $1,000,- 
000,  and  upon  eonsidertilioii  of  this 
iind  Hie  oilier  relevant  facts,  it  w;is 
derided  to  renew  the  .\pril  15 


Hiiit  began  in  1014.  Mriee.'?  may  rise  still  further,  hnt 

The  Chiineellor  of  the  Kxelieqiier,  there  is  nineh  less  uneasiness  now 
in  Ills  Inidgel  speech,  referring  to  in  financial  eireles  over  inflalion 
the  mentiee  of  infltiHon.  said  Hitit  than  only  ti  few  months  ago. 

the  government  could  not  he  indif-  —  -  - 

ferent  to  the  v.a.st  pool  of  buying  Maintaining  Sales 

power  which  its  huge  arms  expendi-  \r  \  r\  °  •  n/l  I  i 

Hires  Mere  placing  in  the  hands  of  Volume  Domestic  Market 


Loss  for  1940  Is  Reported 
By  National  Hosiery  Mills 

Toronto.  —  .Annual  report  of  .\a- 
fiona.l  Hosiery  .Mills  for  the  year 
ended  Deeeitiher  ::t.  Mlpi.  shows  a 
net  loss  of  .$10.1171  after  all  charges 
tigainsi  not  profit  of  $1ii.S8!l  Ihc 


SECURITIES  ACT 
TO  BE  MODIFIED 


he  a  favourahle  one  from  an  Km- 1 
pire  standpoint,  it  is  well  to  reme.m- j 
her  liiat  the  bull,  in  the  early  stages 
of  a  htill-fighl.  generally  appears  io| 
he  carrying  all  before  him.  but  when 


Gross  and  Net  for  Month  of 
March  Show  Contraction  as 
Compared  with  Last  Year 


U. 


S.  Authorities  Discussing 
Changes  With  Securities 
Industry 


\\  .isliincloti.  — -.A  general  overhaul¬ 
ing  of  Hie  .'Securities  .\el  of  MI55 
and  the  Sccni'iili 
mi;’,  I  is  in  prosin’ 
been  made  Hiai  eliaiiges  <iirreiuly 


prev  ious  .vear. 

maturity.  Tlii.s  has  tieen  done  liy  llie  general  pnhlie.  -  Balance  .sheet  shows  enrrent  as- 

Order-in-Conneil.  It  is  thought  that  I'he  specific  situation  wliich  the  Sales  of  Wilsil  Rimiled  in  the  doni-  sets  of  $5(11,258  and  eiirrent  liahili- 
before  .Itine  1.  the  dale  of  Hie  next  government  intends  to  control  now  esiic  market  are  being  well  main-  ijc;;  of  $555,708,  leaving  net  work- 

nialtirity.  Hie  province  will  he  in  a  j  is  that  of  being  flooded  out  hy  a  lained.  George  .\.  Wriglil.  president,  ing  eapiial  of  ■$2iM.M0  againsl  $21 8.- 

hetler  position  to  give  more  ae- |  torrent  of  exre.=s  hnying'  poM-er.  To  stated  following  tlie  anniial  meeting  i.’.Hn  a  year  ago. 

citrate  figures  of  its  aetiial  revenues  ,  avert  this.  Hie  aiiHiorities  are  con-  of  company's  sharcliolricrs  held  in  Sales  in  IfHi'i  tire  reported  0.05  per 

- -  an,]  exiienditiires  for  its  fiscal  year  Ptrneting  a  strong  eonnter  dam  in  Montreal  during  past  week.  ,  cent  higher  than  in  1055. 

A  rontraetion  n.s  eoniptired  with  1  540-4  1  and  a  better  forectisl  for  the  sliape  of  foodstuffs  and  indits-  "Kxpori  business.  Mr.  U'riglu  said,  I  -  - 

the  fight  eoneludes  he  is  alv^ays  on  .^ame  month  last  year  is  sliowh  in  'he  fiscal  year  1541-12.  The  Do-  'ritil  eonirols:  tiroad  ralinning  and  '•eonlinwes 'to  he  eondiieied  ilirotigli  \  BltM'lOX  A  I,  BUI, I,  STOUh 
his  way  to  the  liiiteher-shop.  Other  poth  gross  and  net  etirning.,  of  niinioii  (5overiimeiil  will  then  he  similar  measures.  Hie  bacon  boarii  and  a  eonsideiable  Tpe  Bell  Telephone  Ho.  of  Ctni- 

ohvioiis  paralleks  may  bo  left  to  the  cantida  Northern  Power  Horpora-  ''t  a  better  position  to  consider  More  important,  there  is  reeog-  nitmiier  of  hogs  tire  being  eonveried  ad;i  lias  tidvised  the  Montreal  Stock 

reader's  intelligenee.  I  tion  I.,imilpd.  in  the  report  of  March  "'hat  .Mherla  M-ill  he  able  to  do  nizcil  Hie  neeessitv  for  abating  tlie  lo  AViltshire  sides  for  sliipment  to  ,  Rx'chtinge  thin  255  additional  sh.ires 

>1,  }(.  }{,  I  opei'ations.  Gross  ,at  $415,758  was  a  Ity  way  of  meeting  Treasury  hills  foice  of  this  press  of  circulating  U.iigltind  although  itie  sprettd  he-  of  its  ettpilal  liave  lieen  issued  iiii- 

Karly  this  week,  a  sale  of  $40,000.-  Tirop  of  $21 .552  from  the  .March  MHO  mainring  in  the  fntnre."  The  Hov-  money,  and.  to  areomplish  this,  ,a  tween  cost  of  prodnei  and  the  selling  der  Hie  employees’  stock  plan.  This 

~  ......  Coiiniihiii  large  luoporlion  of  the  nation's  jiriee  has  become  extreinelv  narrow 


in  Hie  fntnre.' 

000  in  Dominion  treasury  hills  was  total  while  net  at  $152,200  was  a  ernmeni  holds  liritish 
eoinpleied  on  the  lowest  cost  basis  i  dt^p.rease  of  $7,755.  Operating  ex-  Treasury  hill  matnritie., 

yet  recorded  for  'the  war  period,  ppnses  at  $521,508  were  lower  a 
that  being  .5S()';4-,  vx’hieb  eompared  ' 


for  every 
moiiHi  of  the  current  vear. 


siirphis  buying  poM-er  is  being  with-  due  to  advancing  liot: 


makes  the  tola 
oiiislanding  825. 


miinher  of  shares 


For  the  5  months  ended  Marcli  Increased  Profits  Reported 


51.  gros.s  was  off  $5.'. 52(1  at  $1,248.- 


with  the  previous  low  of  .(>00r{-.  set 
in  the  .sale  on  .April  I.  Ollier  fiii- 

,  aneing  during  the  week  was  verv _ .  ,  , 

ite.s  Rxchaiige  Act  of  ,1,,,;,^,,  „.i,h  village  of  Forest  '"’’'''"'I".: 

siK'cl.  Iti.sclosnre  has|„i„  Ontario  disposing  of  a  $(14,022 
issue  of  5V':''/c  20-.vear  serial  bond.s ; 


Gurney  Foundry  Company 


Record  of  Current  Canadian  Financing 


Dominion  Short-Term  Financint; 


$580,545  eompared  wiili  $605,070  for;  Gurney  Foundry  I'onipany  reporif 


inereased  profits  available  for  hond  !*"' 


charges  net  of  $2,181  remained 


hein  considered  in  joint  discussions  f,f  r,r .  and  tlie  I  '  "■'’r 

helwei'ii  llie  SI'.H  and  Hie  securit  ies  j  st.  Holomb  do  Sillery  re-,  —Month  ot  March—  i?',*!.' -'"or 

imlnsi'.y  are  much  broader  i.haii  Itad  i  jp,., i„jr  (|,p  op]y  ji  i-pceived  on  1941  M>4n  Inrr.  cnnipared  vviHi 

been  anticipated.  Tils  $201,500  is.sne  of  4VH,  50-vear  *  *  « 

•i-,  ,  II  „1  uoi-i'ilc  'Clio  ,,nlv  oll.nr''  icenr.  noif  '•om...  4M.70R  411,040  ..\tlel'  llieelillg  interest  Ulld  l.'IX 

I  he  revisions  considered  in  Hie.se  seiials.  llie  onl\  oinei  issue  now  22l,'>ofi  23$. 047  vil.iio 

iidiil  conferences  would  do  niiieli  pi  I  out.standing  is  Hie  $50,000  group  of  . _  '  '  - 1  .  '  .5.,  .-„  •  ,„..n 

relieve  Hie  iiidlislry  of  Imrden.some  20-ye.ar  serial  4's  of  the  town  of  \ei  ram .  M12.200  m.ooi  :  7,;'H  againsi  $l,i,,8in  i.^.  . 

rei|  11  irenien I s  in  existing  lavv.s.  In  A  ietoriav  ille.  Qiiehee.  on  which  ten-  — Three  Months  Ended  Marcli  3l  — 

some  iiisiaiicos.  however,  tliey  flose  April  28. 

would  exieiid  Hie  jni'isdiel  ion  of  thei  H-  H-  '  »  s  $ 

.■sFi'  beyond  their  present  limits.  |  Hlianges  in  tlie  bond  market  were  Cm,...  earn...  i,24R.R'»4  1.304.220  +3  3  3  20 

Work  on  the  securities  Ael.s  re-  f""'  '"''’i'  'he  past  week,  and  w  ere' __  . . 

visions  has  lieeii  under  way  f„r :  almoist  evenly  divided  between  gain.s  y,,  rarn .  605,070  722,32 

months  and  will  come  to  a'  head  hisses.  In  the  Dominion  bond  -  7  - 

Hii.s  week  when  speeifie  proposals  '  ■''‘'''."on  'h<’ j';"  '’!■  "D l"i5ved_off  .1 0.  T  necreasr. 
ate  snhniiHed  to  i  epresenialives  of  "  I'llf  'I'r  'Y' 

18  regional  sloik  exchanges  who  Poml  and  the  test  of  the  list  "■as|,„jyp,l  j„  Calgary  T’ovver  5', 

have  been  invited  to  meet  with  'he  moved  tip  2  points,  followed  ousiandiiig  M'.'i.tl 

by  Canada  Noribcin  Priwor  r/s  of 

.  .  ,  ,  1  ,  i  "P  ^  point  ami  International  ■ 

being  re.'oi  (led  Iw  the  .,  .s  of  J5f„  , 

and  Mih.S.  mul  the  •’ T  t5.)h-hR  ,],p  inrinsi  l  ial  sect  ion  losses  of  I 

(  hanges  were  eipially  few  in  the  ,i  ^  p,,p,,  „.p,.p 

pri.v'ineial  group,  w  ith  Quebec  I'.i's ,  Brown  5R.’s  of  1516  and  Canadian 
inehwt,,  ""'"f"''’,*'-  •■>'''  International  Paper  6’s  of  1515, 

,  ,  .  I  ni,,,,..,ii,o  I  ■**''*’  '""'"■'K  tiff  point.  :  while  gains  of  the  same  amoiiin 

pio|iosals  winch  would  lineiali/e' 

credit  colilriMs  in  the  I5:;i  act  and 
revv  rite  exempt  Inn 


Npr.  I  7  pn.flny  'I’rrHsury  J5illv 


P:4tp  MiinifiliMlilv 

\pi.  16  \ 


\pr 


«*f  Ciratil>>  , 


.A  mitijnt 
IflO.HlM'.'HIO 


:tn.(ioo 


been  invited  to  meet  with  1  he  '"H'hatiged.  Dominions:  ,  , 

s|;i’  Ihe  conimi.ssion  ami  the  in-!'!.""'"*  ^ 

dn.-tr.v  are  endeavoring  to  work  out  "  "" 

:t  prograni  of  niuHially  satisfactory 
ainendnienis  to  lie  siihiniltod  to 
Hmigress  vv  iHiin  l.he  next, 
weeks. 

A  me  ltd  III  rut  s  iliseiissed 


(  (MOII  KI  lAI,  AI.rOHOI  s 

The  .Montreal  I'urli  M;nkel  called 
7(11  130  ^’80^  f'”'  "ariing  during  past  week  an  I'-n'- 
.  —  additiontil  1.555  shares  no  par  vii’iic 
common  shaic.s  of  Honiincrcial  .\1- 
coliols,  l.iniilcd.  These  shaic.s  have 
iieeii  i.ssueri  under  the  eniiilo.v  res' 
slock  .snhscripl ion  scheme  and  will  Hair 
nitike  Hie  total  niiiiihcr  of  shares 


Municipal  Financing 

nri'iat  I’rii’f  i 

at«*  MnluritA'  KrFri\«Ml  1! 

'  1!4*2-.’»6  100  .  Ml  :i 

•  >.  t'”t‘2-'-6 

'  i!'.r2-6i 

r*42-»;i  !*R  :k  ;i 

Corporation  Bond  Financing 


riirrhaiDfl 


r'lirrha-**'^!  I»v  — 
1  ‘raiK  A  ('•». 


lt:in.k  »3f  M  »«»it  rrpl 


M  unirijiBlil  y 

Mnritini*'  'I’rlrgraph  A*  'Frlr- 

. 


1  ii‘$til  u1  inn 

iTrl'girijs  Huspitalior 
llflrl-t  »iri|  nf  St  .  .1*1 
W  ind^nr 


$l.nnn.oon 


S‘26r,,ooo  K, 


Apr.  1.  1071  private  rain 

Religious  Financing 


Unrri?.  (  f 'n. 


iiiulcr  ilio  ilci  So  tltiU  iiiulcr- 

\A  ritcis  rjin  cuter  iiiio  |»roltmtnary 
Mp'roiiatiotis  wiflt  stii>-tiiulor\vritrtrs. 

Th  ’  I  riipiis-'d  elianges  are  being 
p  e.iiired  Willi  parli'iilar  ;ilt,ention 
in  Hie  financing  needs  of  Hii'  de¬ 
fense  program.  In  iliis  conneei ion. 
i.iie  proposal  would  exetiitii  fi'oni 
Hie  law  sei'itrilies  is.siied  Mi 
.•iiid  .secured  by  a  coiilract  wiih  Hic 
fi-deral  gov  i  riiiiicnt. 


In  Hie  corporation  hond  section. '  were  posted  by  Great  Rake.s  Paper 
"tilities  showed  some  .sign.s  of  5's  of  1555  and  .Minnesoti  and  On¬ 
to  regisliatioii  I  infipstrials  were  ttirio  ti'.s  of  1555. 


Bond  Commitees  Formed  For  | 

Tramways  1st  Mortgage  Issue 


Determine  the  amount  of 
money  you  intend  to 
save,  and  budget  your  con- 
trolkible  expenses  accord¬ 
ingly.  Vi'e'll  help  you. 
Open  a  ,8avings  Account 
with  us.  A’our  money  will 
be  available  at  any  time  it 
is  required.  AX'hen  you  sub¬ 
scribe  to  a  war  purpose  or  a 
government  loan,  issue  your 
( hr'pie  and  keep  within 
vour  budget. 


A  nnotinccmenl  has  bep.n  made 
hanks  by  dircclor.s  of  .Montreal  Tramways 
'  o.  that,  tinder  cxi.sting  condition.s, 
coinpan.v  is  unable  to  meet  the  pay¬ 
ment  of  (he  prineipal  of  its  first 
mortgage  lionds  whirh  mature  for 
ptiynient  in  U.S  fnnd.s  on  .Inly  1. 
15(1.  .As  the  eonipany’s  earnings 
are  (imply  siiffieieni  it  jiroposes, 
lieiidiiig  adopiion  of  a  scheme  of  ar- 
ra.iigomoni.  to  eonlinue.  to  pay  the 
inieresi  due  on  these  bonds  and 
noialil.v  the  iiileresi  due  on  .Inly  I, 
next. 

The  eompany  has  not  found  it 
possible  111  conipleic  any  plan  for 
the  refiinding  of  ilipse  first  mort¬ 
gage  bonds  vv  hieh.  under  ordinary 
coudilions.  might  have  been  hrouglii 
ahoiil  by  the  i.ssiie  and  or  sale  of 
general  mortgage  bonds. 

Hommittees  representing  first 
niort.gage  liondliolders  and  general 
hondholders  tiie  in  eoiirse  of  for¬ 
mation.  aiinonneemcnl  .'-aid.  and  the 
eumpaii.3  will  (liseuss  willi  these 
eommillees  at  l.he  earliest  possible 
(late  the  deurils  involved  in  a 
seheine  of  arrangement  wliich  will 
in  due  I'our.se  he  siilimitled  to  each 
class  of  hondholders. 

•National  Trust  Hoinpiiny.  Toronlo, 
trustee  for  .Montreal  Tramways 
first  mortgage  5'";  of  1511,  suhse 


It  is  staled  tlii.s  commiiiee  Ini'ds 
or  reipresenls  an  amount  of  over 
25'7  of  the  bonds  outslanding  and 
will  discuss  vviiii  Ihc  rraniwav  : 
Hompan.v  a  .‘'chenie  of  :irran,genii'iii 
with  its  hondholder,'.. 

Itiiiiilhiilders  Uniiiniiltee  I'ormeil  ! 

Official  annonnrpiiieni  was  also 
made  of  the  per.sonnel  an'l  offieet.' 
of  the  Beiireseniative  Ho'itniiiiee 
for  the  holders  of  the  first  anil  re 
funding  mortgage  5',  hoiids,  due 
.Inly  1.  Mill,  of  Montreal  Traniwavs 
Hompan.v. 

H.  (>.  Biiggles.  pnifes'-air  of  Miih- ' 
lie  Utility  .Managemeni  and  Ilegnla- 
tion  of  Harvard  Univ  ersil.v .  will 
serve  as  rhairman  of  the  ('oniniil- 
ice.  representing  .New  Rngland 
banking  intere''-.  Cither  .\nieriean 
interests  will  he  represented  by 
AVm.  H.  Gilma'i.  fonieily  d'leeior 
of  Puhlie  Utilities  Division  of  Hie 
Sceurilies  and  Fxchange  Honmiis- 
sion.  Washington,  and  tireseiiH.v 
Public  Utilities  Honsultani  of  Hie 
firm  of  Gilman  <t  Hickey.  New  A'ork 
Hil.v  .  and  W.  H.  Vkl  lv.  late  i  iee- 
pre.sident  of  Hlias-i  Harris  Foihes 
HoriMiraiinii  and  Kquitahle  Trust 
(  ompany  of  .New  A'ork. 

•  a’ladian  incmhers  'f  'he  com. 
(|iiciitly  anuouiuetl  appointment  of:'i''lH'e  ate  Cicorges  Bcllcan.  viee- 

houdholdcrs’  com ni ill ce  represent- '  P'’P3iideni  of  (  a  ss”  d  Reoiiomie 

ling  large  instiiiitional  holders  com-  Quebec  (  iiy;  H.  <  .  Hayes,  of  Air- 
1  tirlsing  the  following:  j  Donald,  t  iirric  &  '  o..  Montreal: 

W  .  H.  Hlark-Kciiiied.v .  mrinager, ! '('U'llc.'  b'-augcr.  Guardian  ^  lru.:i 
.'-itauda.rd  Rife  .Assuranec  'H.;  H.  p  i ompan.v.  .Montreal;  I’. ml  V,.  I,e- 
I'ell.  president.  Km)iire  Rife  Insur- ; ''’Ufiieau  of  Montreal  w  ill  serve  a; 


The  modern  trend  in  industrial  design  combines  beautj'  ivith  sHrength 
and  utiliry  to  an  unusual  degree,  txmerete  products,  both  block  and 
brick  combined  with  cement  stucco,  arc  readily  and  economically 
adaptable  to  the  widest  range  of  architertural  treatments  and  have 
done  much  to  foster  this  movement  toward  more  attractive  industrial 
buildings.  Write  us  fot  full  iniormation. 


fi.  P,  .lellt'i.  vicc-t>re,.i- 


iiicmher  and  .scerciary  of  Hie  •  oin 


AAortgaqe  Corporation 

Head  OHire,  320  Boy  St.,  Terenie 
_ AtieU  Excaed  $67,000,000.  ■ 


inee  Ho. 

dent  and  gpiieral  iiiaii.i.ger  Royal  ; '“'"cc.  "ud  .loHiiia  Morrison.  Nc" 
Trust  Ho.:  Hilaries  .Moneel,  assist- j  Vork  Hliy,  as  assistant  secretary, 
ant  general  manager,  .\toiilrcal  i  ii.v  !  Hcun.sel  for  l.he  eoimnittce  are 
I  and  District  Sav  ings  Bank,  and  .1.  |  Beaulieu.  Gouiu.  Tcllicr,  Bourdon 
IF.  Wilkes,  supci'vitiji'  c'f  imestuicm.  and  Beaulieu  of  Alontrcal.  and 
'Kojal  Trust  Co.  .  Soribner  &.  Miller,  of  New  York. 


CANADA  CEMENT  COMPANY  LIMITED 

Oiiice  —  Canada  Cement  Company  Building  —  Phillips  Square  Montreal 
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SEE  BENEFITS  TO 
APPLE  GROWER  IN 
N.S.  FEDERAL  AID 

Trims  of  Federal  Guarantee  Al¬ 
most  Unanimously  Approved 
by  Growers  at  Meeting 

FACED  SERIOUS  PROBLEM 

Special  Corraapondance  ^ 

Halifax,  \.!<.  —  WiiJi  Annapolis' 
^■a.Hpy  apple  crowrr.s  voi.irc  alinos't 
iina.niinoiisl.v  m  faviuir  —  l.liorr  was 
hiM  one  dissrntinp  vr*icp  at  the  inert-  ' 
ing  of  the  Nova  .S'otia  I'riiit  Grow-  : 
ors  \ss<iriat.ioii  ■—  the  Ifill  plan  of' 
the  I’edpral  Government  to  aid  the  ' 
indiKstry  in  this  provinee  was  ap¬ 
proved.  Apple  prowing  industry  In 
■N.S.  was  severely  hit  by  the  lt>ss  of 
the  loerseas  inarKets  due  to  the 
n  a.r  and  the  iiieiirritig  last  season 
of  additional  hea\  y  damage  through 
vindstorms  and  frost.  It  is  hoped 
the  federal  plan  niH  mean  better 
times  in  this  major  provincial  in--: 

I  ry. 

I'nder  the  plan,  the  federal  gov¬ 
ernment  will  guarantee  the  indus¬ 
try  to  the  extetit  of  I .t’oit.hmi  bar¬ 
rels  of  apples.  lu  explaining  the 
plan,  K.  It.  Sutton.  Port  Williams. 
.N.S.,  president  of  the  Nova  Scotia 
Tniit  Growers  .Nssociation.  outlined 
the  mtlin  features  ;is  follows; 

iJiiiirnnteed  price  btised  on  the 
three  years  average  for  ;i  maxi¬ 
mum  of  1  ..■Oii.itiiO  barrels.  These  i 
prices  "  ill  be  gii.iranteed  for  a  min- j  i 
imiim  of  I .t'.'at.ooh  barrels  so  that  i 
the  growers  will  be  paid  for  that  c 
uua.niiiy  even  if  iirodiiction  doe.s  not  | 
reach  that  figure.  I 

In  this  connection,  he  pointed  out 
that,  if  such  a  |>rovision  had  been  i 
made  in  the  l!i|o  agreement  with  j 
tile  federal  goternment,  the  prow-  | 
ers  would  have  received  pa.nuent  \ 
for  an  extrii  t.ao.imii  barrels  :is  only  ii 
.Xiiii.diiii  barrels,  the  hiwesi  total  on  a 
record  for  many  years.  " ce  mar-  a 
Keted  It  will  ylso  be  recalled  that 
the  ave--age  c’-op  is  around  l.seo.- 
(Mio  barrel  -. 

Mmlif  Ml  T  Xl>ected 
He  stated  ihtit  the  general  exper- 
tation  is  that  the  price,  which  av 
er.-ped  for  fresh  fruit  and  -tL’ 

for  processing  were  about  all  thtu 
could  be  expected  and  that  if  l,.jfin.- 


Income  Tax  and  Those  Who  Pay  It 

NUMBER  or  INDIVIDUAL  TAVPAYLRS  L  AMOUNT  OP  TAX  ASSESSED 
BY  INCOME  CLASSES 
I9S9  -  1940 
PERCENT  or  TOTAL 


Export  Permit  Branch  To 
Be  Established  By  Ottawa 

Ottawa — An  export  permit  branch 
is  to  he  established  in  the  Dept,  of 
Trade  and  ronrmerce  fo  centralize 
conitrol  of  the  issuanice  of  export 
peimits  according  to  an  announcc- 
nient  friMii  the  office  of  the  Prime 
.Alinister. 

An  order-in-cotineil  esiabllshing 
the  liranch  becomes  effective  ^ta..v 
S.  The  order  provides  that  the 
Trade  Minister  (Hon.  J.  A.  MacKin¬ 
non)  may  issue  regulatJon.s  govern¬ 
ing  the  granting  of  |>ermits  A  con¬ 
solidated  and  revised  list  of  export 
permits  regulations  will  be.  issued 
shortly. 


IMAKING  EXPORTS 
IN  AN  EFFORT  TO 
CREATE  EXCHANGE 

New  Trade  Possibilities  for 
Maritimes  with  Europe 
Cut  Off 

IMPROVED  AIR  SERVICES 


May  Dividend 

Total  to  Show 


S  will  be  issued  SpecUt  Corr*ipon4cnc«  I 

Saint  John.— At  the  annual  meet-  ! 

- -  ing  of  the  Transportation  Coniniis-  | 

.sinn  of  the  Maritime  Board  of  Trade. ; 
held  at  .Moncton,  N.B..  James  \ 
Show  .McKenna.  Saint  John,  rhair-  ! 

man  of  the  t'ommissiou.  in  his  jiii-  : 
Little  Change  nual  rciKtrt.  said  that  comsiderahle  j 
attention  had  been  given  during  the  : 


1- .  .1  pq-o  n  PAfit  jear  to  the  dcvelopmont  ofex- 

(ConJDuvt-  Horn  Page  1)  ^hip.^ents  with  a  view  to  cre- | 

of  di'  idends  to  be  paid  or  •  _  ating  foreign  exchange.  Due  to  the  I 


cCMMiss'CNti*  fv  twcoMc  tai 


I  be  paid  during  the  coming  mouth: 

r’».v- 


GxMoJliaM 


Tlie  accompanying  cliart.  prepared  by  (lie  Ltcparimcnt 
of  .Natiniial  fJevcnuc.  sliows  the  various  indniilual 
income  classes  of  residents  of  t'anada  from  wliom 
income  lax  is  collrcted.  ft  is  coiupiled  on  llie  amount 
of  tax  assessed  during  ilie  fiscal  year  ending  Mardi  ill. 
IIMi).  and  relates  in  the  main  to  income  received  hy  the 
taxpayer  in  the  calendar  ,'ear  llt.'lS. 

It  is  to  he  i>h.spr\ed  that  the  chart  indicates  the  net 
ini-onie  classes  from  under  S:.’,iiimi  progressively  to  over 
Jait.OitO,  the  niimher  of  taxpayers  in  and  the  amount  of 
lax  assessed  hy  each  chiss,  while  hy  reference  to  the 
leriical  columns  the  percentage  numher  of  taxpa.iers 
in  each  class  to  the  "hole,  also  the  percentage  of  the 
amount  of  tax  assessed  hy  the  same  elass  to  the  total 
aniouut  assessed  may  be  obtained. 


I  The  total  number  of  individual  taxpayers  in  the  year 
I  referred  to  was  I’tiG.itD'  and  the  total  net  amount 
assessed  laO.ooo.SaO.  Thus  if  will  he  seen  that  the  in¬ 
come  elass  under  .fL’.itot)  numbering  l21.1o2.  representing 
i;;.oe2''r  of  the  total  taxpayers,  rontribiiled  f i.CSl.TDit. 
which  is  appareiiily  of  the  total  auiouiit  of  tax 

assessed. 

tin  the  other  hand,  at  the  fool  of  the  chart  it  will  be 
seen  that  there  were  IS3  taxpayers  lor  .16G%  of  the 
total  I  with  net  incomes  over  $r«h.m)tt  who  eonfributed 
$I6,GhG.l)7I  (au  average  of  .$31. 38:;  eaelt)  or  32.3G''c  of 
the  total  amount  of  tax  assessed. 

Similar  information  is  available  covering  tlic  other 
classes  hy  reference  to  the  chart. 


Strikes  and  Labor  Politics 


nno  barrels  are  marketeci  in  t.hc  prc.sent  epidemic  of  strikes  L'nited  States,  the  uicu  he  had  dc- 

coming  season  hy  the  Apple  .)Iar-  i'it-'  I'fxiuccd  a  variety  of  opin-  feated.  knowing  he  wa.s  fond  of 


keting  Bo.-ird.  the  total  value  will  be  loU'.  Pood,  had  and  indifferent.  ,,.,n.=;hootiu-  nresenterl  him  on  his 
around  .t:;.l.-.i.fir„.  The  '-cturns  for  ‘’V''':'’';  depar'fure  w?th  a  ihrJr^hundrcd  dol- 

t he  past  sca.son  were  hut  M.iatiToOi)  ^e  "ho  e  ictuie.  as  mo.M  of  equipment,  and  their 

which,  u  IS  pointed  out.  wa.s  far  he-  f’"'’  "  verdict  "  as  that  while  he  had  wou 

low  production  costs.  -ITfecis  "hands  down.”  he  had  played  abso- 

It  i.s  e.xpetied  that  tiie  federal  ‘  ‘  “*  •  '  lutely  fair,  and  that  they  had  har 

CUV ernmcDt  rontnbution  tu  as>ist.  "J.'s  been  Mie  case  ui  the  past.  . 


MARCH  EXPORTS 
SHARPLY  HIGHER 

Increase  of  Over  40  Million 
Dollars  Scored  in  First  Three 
Months 


trap-shooting,  presented  him  on  his  Months 

departure  with  a  three  hundred  dol¬ 
lar  gun.  and  equipment,  and  their  . . .  ’,-7’  ,  , 

...  ,  ui  t  1.  1  Ottawa.  —  Canadas  dO'nieslic  cx- 

verdiet  "as  that  whi  e  he  had  wou 

...  j  j  ..  1.  ,  j  ,  II  ports  in  .^Iarcb  were  va  ued  at 

hands  down,  he  had  played  abso-  *  mi  ci..- a.-.  ■ 

,  .  ,  ,  .  .  .1.  .  .1  ,  J  u  sltti.bib.tVjl  as  compared  with  $82.- 

utely  fair,  and  that  they  had  har  .  ,,  ,  ....  ... 

■ _ ,i....K.  ilit.-jDa  n  March.  19  u.  he  tota 


government's  contribution  to  as.-ist  "ays  peeu  the  case  in  the  past,  .  i, anH  e'vrrvflonbt  in  ylareh.  IDIU.  I, he  total 

the  indii.'try  in  its  present  precari-  ^"11.  in  recent  .vears.  there  has  been  ‘  ..onHort;'  how  manv  of  the  three  montlis  of  1911 

oils  condition,  as  based  on  present  uoticcalde  an  increasing  tendency  mriiv  h-ivo  horn  hroimht  on  $288,131,781  as  compared  with 

esimates  will  be  around  52,000. non,  to  look  a.t  these  disturbances  from  a  7  .  '  n- nirc  -.htr  m  .-n-ini  $213,898,171  in  the  same  period  of 


This,  liowever.  ma\  I'C  substantially  national  standpoint,  and.  a.s  this  '  ,  .  rnir<!  to'  suit  their  of  foreign  produce  in 

reduced  should  fre.'^h  fruit  sales  be  tendency  grows,  the  time  is  np-  ^  ‘  .  ,.„ntrarv  to  the  de-  ‘his  year  totalled  $1.076.6l»S  ; 

increased  to  soo.iiOu  barrel,,  which  Pioaching.  it  would  seem,  when  '..jrr  n'’"'ih'  men  involved”  compared  wiih  $713,715,  in  .March, 

IS  the  ob.icctivc  of  the  I'cdcral  Itc-  public  opinion  will  in.'^ist  on  a  ‘  -  _  1910.  while  during  the  first  quarter; 

partmeni  of  Agrieiiltiire.  prompt  inve.-igation  and  enforce-  of  1911  the  value  was  $1,013,690: 

The  president  further  stated  tliat  mem  of  the  decision  of  the  investi-  TD  A  j  eomparctl  with  $2,731,371  in  the 

the  i'cdcral  I 'epa rt.mcnt  of  Agriciil-  sators.  whether  it  favors  one  hide  Lvl  I  CA  1  :  same  period  of  1910.  The  foregoing; 

lure  will  give  every  effort  towards  or  the  oiher.  We  are  in  fact  grad  '  i  figures  do  not  include  gold, 

increa.-ing  the  sales  of  .Nova  Sioiia  ally  adopting  the  principle  that'  ATITI  llAfD'  I.eading  domestie  exports  in  .March  i 

apples  in  I’anada  and  iliai.  it  iic-  “the  .how  must  go  on.”  realizing  vUlljvi/A  r/llA  I ‘^"'jvv.  witli  lO-lO  figures  in  lirack- 

cessary.  the  department  wjil  set  that  the  community  has  an  equal  |  _  jets;  Wheat.  $9,794,583  1$8,1 1 1.2151 ;  i 

prices  for  the  retail  trade  hclow  intere.st  with  the  owners  ,a.nd  the  |  wheat  flour  $2,011,813  i$2.864,163) :  j 

those  guaranteed  the  producer.  cmplo.vcos.  U.S.  Reserves  of  Metal  Are  In- 1  fish,  $2,260,481  l$2.237,305) ;  furs,  I 

The  effect  of  conditions  on  last  ist  rikes  arc  not  always  called  for  the  adequate  However  for  |$I.I«3,IS6  p$L100,212);  meats.  $3.- ' 

season',  apple  crop  in  t.'tis  pro-  |-easons  given.  The  writer  vvasonee  ^  .  j  d  1221.688  i  $3.65 1.067  • :  [ilanks  and 

vinre  wa,s  pointed  out  when  II.  t>.  .stationed  in  a  mining  camp  a  gooi]  Continued  Boom  jhoa'd.s.  $3,061,035  (.53.743.491) ;  wood  , 

Bishop,  hoard  chairman,  wa.s  asked  many  .vears  ago  and  saw  two  -  pulp.  $3,987,038  ($3,517.9911;  news- | 

why  sales  in  hx'iil  iiiarkcis  were  n"i  strikes.  The  wage  scale  wa.s  os-  stlnpnients  of  non-ferrous  metals  j  P'''*”-  -$19,811,336  ($8,984,203);  auto- 

greater  la.-'t  season.  .Mr.  Bishop  re-  irn.MhIy  the  reason,  hut  thi.s  was  in  the  U.S.  Iiave  already  risen  some ! ’’lobilcs  and  parts,  $9,372,101  ($2.- 

]died  that  the  rea-oii  i.-  that  enough  not  the  c.ise.  although  if  made  .a  '  above  the  Deeeiiiber.  1910  level  i 

good  apple.'  weiT  not  prixlucod  to  ~ood  talking  point.  In  the  first  and  30'’;  above  the  level  a  year  ago- i  I-cadiug  domestic  exports  during 
supplv  the  local  markets  the  lo.'s  .strike.  the  manager  of  one  .  according  to  Standard  &■  Poor  Cnrp.  i  the  first  quarter  of  1941  were  as  | 
through  fro.'=t  being  much  grca.ier  property,  finding  that  preparations  '  report.s.  If  the  pre.scm  rate  is  only  j  follows,  with  tO'tals  for  the  like  pe- , 
than  was  expecied.  were  lieing  made  to  force  a  show-  maintained  and  it  is  expected  lo'riod  in  1910  in  brackets;  VVheat.j 

The  combined  total  of  the  com-  fjim  n.  and  if  possible  put  the  camp  he  exceeded  -  fabricators'  operating  ;  $21 .621.618  (523. 166. 6171 :  wheat  I 

increial  apple  crop  in  tbi.s  province,  completely  under  the  dietum  of  the  profits  may  he  30'';.-in'-^  higher  than  j  flour,  .53,233.279  ($7,612,218);  fish, 

last  season,  is  estimated  a.t  around  Western  I'ederation  of  Miner.',  an  m  UMO.  Prosvieetive  higher  income  j  $8,636,313  ($7,563.3721;  furs.  , 

8011,001.1  barrels  which  is  the  small-  American  union,  with  headquarters  taxes  and  revisions  in  t'he  excess :  982,967  ($5,31  1,320);  mca,ts.  $17,380,-1 
cst  crop  in  2"  years  but  higher  than  umte  rq-  Denver,  took  precaii-  profits  tax  law  will  hear  particular- !  Sfil  ($16,528,721):  planks  and  hoards,  i 
was  expected  following  the  seric.'  cf  tini,.;  first,  he  gradually  shifted  ly  heavy  on  this  indii'try.  Practical-  $14,211,807  ($10,835,607);  wood  pulp, 

calamities.  from  the  slopes  to  development  ,  1."  all  the  fahricaiors  were  subjert  I  $)7.fi7p,227  ($11,287,682;  newsprint.  I 

-  -  - - -  w«irk  those  men  he  thought  were  to  exce.ss  profits  taxes  last  year,  des-  $30,595,378  ($27,012,093);  ailtomo- ' 

nnntr  »¥  n  nTTinn  satisfied,  and  not  partieiilarly  in  I  P’fe  their  siihstantial  invested  rapi- !  biles  and  parts,  $21,312,187  ($6,810,- j 

\CI«I(  nl  V  VU/Ikh  s,v-mpaihy  with  Uie  sirategie  plans  'al  Thus  a  drop  in  the  exemption  '  212). 

DajIjIw  Ijlllllllj  of  the  union  leaders.  Then  shipping  i ‘''”^1  8'’;  io  i\' ,  of  invest'd  capital*  - - - - 

...  ...  »  rkwrvim  stopped  to  eaich  up  with  do-  "'nuld  prove  especially  '’'it'''onsome. '  r'nmnanir 

IN  RATON  MARITFT  'f'lopmen,  work.  This  move  upset  "hole,  however,  fabricators  NcW  Bcct-bugar  Company 

Ill  Drtvvil  lTI/ilil\LiI  the  plans  cif  the  union  leaders  m  |  fhoiild  register  fair  gain:s  in  earn-  Incorporated  n  Ouebcc 

_ rail  a  strike.  They  had  figured  i 'Oil.  _ 

^  •  •  t  r  n**  •  .  c  UiHi  iho  nun^rs  f>r  Mip  prf>pprtv  (  niird  Stair-^  prnrjiirtinn  of  rr*  , 

Provincial  Farm  Minister  Says  ,Ve  U.  k  fmed  copper  was  93.322  tnn.s  -n  ,u  ^  r/Tnrl.Ue 

Effort  to  be  Made  to  Take  marker  that  rimy  wouUl  not  dare  to  M  ircii.  tlie  hi;:hrst  np  record.  ''iHi  ’  .  I 


Anglo  Can.  Oil  . .  *  ^4 

Anglo  Can.  Tel. . 

^uit,  A-  Wiborg,  prpf  . .  1  -9' 
Beattie  Bros,  lit  prff  . .  ^ 

Blue  Kibbon,  pref . Jj* 

!  Brewers  &  IMstillers.  ...  f'JJ 

I  T  o.  extra  . . 

B.r.  Tel.  Slid  pref .  I 

I  Brown  Oils,  pref .  i 

I  Buffalo  Afikerite  . 

Calgarv  Power,  pref.  ...  1  ‘0 
Cdn.  B*ank  of  Commerce  2  00 

Cdn.  Bronr.e . ^7' 

Po.,pref . ^5'} 

•Cdn.  Fairbanks-Morse.  T’* 

Cdn.  For.  Inxestments,  .  .70 

Cdn.  Investment  pref  ^4 

Cdn.  Investors  Corp . tO 

Cdn.  Oil  Co . 12' 

Ijo.,  extra  .  ^2' 

'  ’CateHi  Food  . 2r> 

•  I.»o.,  pref  . 

Coast  Breweries  . .  0,1 

('omm.  .Mcobol  .  *  ■» 

Commoil  Ltd  •  •  •  01 

Commonwealth  Int  Pi 

f’ommonwealth  Pete  .  .  02 

•Corporate  Invest 
Cosmos  Imp 

Crown  Cork  &  beal  •'*9 

rdstillers  ^eag^am.  pref.  1  2'» 
l>om.  Bank  .  •  •  2  *>0 

I>om.  Bridge  . 30 

I*om.  I'ar,  pref .  1.37' 

•Extension  Oil  •  21* 

•Cen.  bteel  Wares,  pref.  1  7.» 

*  Do.,  partic . 27 

Gold  Belt  Mining  .  tJJ 

Guelph  Carpet,  pref.  ..1  *^2’ 

Gunner  Gold  .  0,3 

Hedley  Mascot  .  02 

Hollinger  .  0.» 

Howey  Gold . 02 

Ilumberatone  Shoe.  .  .  2'» 

Imperial  Bank  ^  2  hO 

Int.  Metal  pref.  and  *\V' 

pref  . 1  -tO 

T>n..  arrears  .  3.00 

Inf.  Nickel,  pref  .  t  7’» 

Int.  i  tilities  SS.rO  pref  ,  .^7*; 

Island  Mountain  OH 

Kirkland  Lake  Gold  ...  o.> 

I )o.,  extra . 0| 

T.eitchGold  .  02 

Mtg.  of  No\  a  Scotia  1  2’> 

•Neon  Prod,  of  U.C.  pref.  1  .-''O 

•O'Brien  (ioM  2? 

Oni.  Steel,  pref . ^  J”' 

•Orange  Crush,  pref  ..  3? 

Penmans  Ltd  .  7.'4 

f’o  ,  pref  .  1  f’O 

•Prairie  Uoy  . f'l 

Privateer  Mines  .  0.3 

Do.  extra  . .  01 

•Quebec  Power  .....  C'  Q 

Rolland  Paper .  L>  Q 

Saguenay  Pow.,  pref  ...  1  37’^  Q 
St.  l.awrence  Flour  .,,,  .2’» 

Do.,  extra  *’0 

Do.,  pref  .  I  7.’i 

Shawinigan  W.  P .  22 

Sherbronk  Trust  .  I  -'O 

Simpsons  I4d..  pref  ....  1  52' 

South.  Can.  Power  ,20 

South  American  (iold  ..  12 

Steel  of  Can  . 7.'» 

Do.,  pref  .  7-3 

Toburn  Gold  . 0.3 

T>o..  extra  .02 

Cnited  Amuse.  “A ’*. .  . . .  .40 

Do.. '  B"  40 

Cnited  Corp  .  37 

L  nited  Steel,  pref .  .  7.» 

I  pper  Can.  Mines  .  Ot 

•Westminster  Paper  ....  2-> 

Weston,  Geo.,  pref . 1 .2-'> 

Wood.  Alex.  A*  James, 

pref  . 1  7.3 

Zellers  Ltd  . 20 

I  »o.,  pref . 37'  o 


uiiufe  *  fact  that  some  cotiiUrics  arc  no 

n»tp  Ibip  .Aiwouni  longer  .-iblc  lo  obUiJn  tomniodilicK  — . .  -  — - 

04  lot.  to.ooo  from  Kurope,  he  believed  there  is  a .  ,  , 

,  S  possibility  of  the  .Maritimes  increas-  ''onlcd.  if  is  .slated.  Onl.v  vcs.sels 

r.'O  '*  Q  i.>!ooo  ing  or  developing  new  businc.ss  in  , tlie  type  wim-li  eaii  t'c  .sent 
'*n'’  i*^  soi’^oa  ^oimc  of  these  inarkcUs.  through  canals  tire  cijnsidcred. 

10  "*  60,’yoo  .Mr.  McKeuua,  in  liis  report,  also  I  .'  O'''*'  29  Grctit  l.akrs  .sliip,'-. 


.Mr.  McKeuua,  in  liis  report,  also 


through  canals  tiro  coiisidcrcil. 
l-ast  year  29  Grctit  l.akrs  sliip,'-. 


■'n  S  '*8  300  that  the  activitio-s  of  the' Com- i  "‘/‘rtf'  :‘vailablc  to  the  U  K„ 

10  Int.  7o’,i67  mibsiou.  durinj;  the  yxar.  hadap^ain  them  honvccn  *.0i  0  ;ukI 

H  ^nU'nSn  resulted  in  substantial  benefits  lo  90n  tons.  I'hey  were  of  a  i.ype  .siiil- 
371-  o  ;)o!ooo  persons  and  industries  in  the  .Mari- !  ‘"r  coastal  traffu'  of  ilic  Lnii- 

2.-.^  Q  tWv  time  Provinces.  He  also  spoke  of  * ‘'rt  K'usrtom  and  they  were  to  have 

-0  's'  m'm?  what  had  been  done  by  the  Com-  "«ed  in  .service  hot  ween  Bni- 

04  Q  74.'377  mission  to  improve  air  services  in  'f'"  ""rt  tbe  coutincni.  I  pwards  of 

IHi  M  i7'?7n  these  provinces  and  tliat.  as  eir- , "  rtozen  ships  "cm.  from  other 

\Z'\  «  ivi^o  cumstances  demand,  other  improve- 1  hy'-f  (  anada.  ,\fter  i he  invasion 

ments  will  have  to  be  effected  iq  of  i  ranec.  (.rctit  Uikcs  .ships  it, re 
M  o  “if'ct  changing  conditions.  I  hclicycd  to  have  been  switched  to 


s’341  Band  H.  .Matheson.  manager  of 
6.688  the  Commission,  in  his  report. 
D9.!'88  dealt  with  the  various  niattcr.s  han- 

.?.488  .U.  ..Ic.  cn,.I.-« 


eoastal  service  entirely,  iiltliough 
Canadian  authorities  .said  Ihey  were 
not  kept  informwl  of  llieir  whrrc- 
ahouts.  'I'he  sliip.s  made  available 


.30  14 

1.37',  Q 
Ol'j  Int. 


02  Ini. 
1  82';.  q 


.xo.ooo  d  ed  during  the  year  and  al.so  spoke 
^no.ooo  of  freight  rate  negotiations  "hieh 

r7.%oo  '"td  been  completed  as  well  as ;  alleratinns  to  enable  them  t- 


i.v4,i83  those  in  effect.  The  report  also  . 

im.'Soi  rtcalt  vyith  improved  air  sctv  ices  in  , 

78,7., 0  the,  Maritimes.  the  St.  I-awrence 
12.150  Waterways  project  in  relation  to 
8125  Ihese  provinces,  the  findings  of  the 


meet  the  mid-.\tlantic  swell  with 
safely  were  completed,  florins  Lliey 
were  likely  to  cncuiiutcr  off  the 
Britisli  coast  would  he  no  worse 
than  they  Iiad  weathered  on  tin; 


St.i23  Sirois  Commission  on  tranyporla- 
246.'ooo  iiiattcrs,  the  mattei  of  feed  y.hjppjng  „ien  !*tate  liicy  have  had 

,00.000  graiu  for  the  ManDmes  and  runs-  unofficial  reports  fhai  at  least  two 

175  000  ^  v,”  of  the  sliips  chartered  hy  the  Bril- 

that  substantial  benefits  to  the  .Mar-  Mi„isti  v  of  Shipping  had  been 

67,800  itimes  arc  expected  from  a  number  p,  oporations  since  they  ems.s- 

of  matters  which  have  been  sue-  .  , 


531,834  y  U-  1  - 

86., ',07  ccssfully  concluded  or  in  which  im- 

.84'0r,7  provement  has  been  made. 

5;i.’266  rhe  Transportation  Commission 
57!ooo  is  maintained  liy  the  three  Marl¬ 


ed  tlie  Atlantic. 


.\(i>F,1V.Sl  Rr.\.SS  O.N  TOBOMO 

'I'nrntiio.  — l.isting  of  tlie  prefer- 


4.800  ‘ift'C  provinces  govern  menus  rt*^'*''  red  and  common  shares  of  .Agnew- 
economic  matters  affect-  yurp;,^,,  shoe  Stores.  I.id..  on  tlie 
10^500  these  provinces,  freight  rates.  •|  o,.onto  Stock  I  Ixcliaiige  is  tinnounc- 
48,3!ti  etc.  ,  ^veck.  witli  Uie  sliarcs  licing 

18, 125  Mr.  .McKenna  was  rc-named  pre-  .Monday,  April 

sident  for  the  ensuing  term  with  IJsting  covers  the  Sb.cmi  oiii- 

ine'oAn  Halifax.  N.S. ,  vice-  },(yp()inj  eommnn  sliares  and  ilic 

n’nio  chairman;  1*.  M.  fcclandcrs,  Saint  nut.slandinA  70r  $100  n.n-  rii- 

68.750  .lohn,  .N’.B.,  sceretarv -trca.siirei  ,  uiultitivc  preferred  .sliares. 

9.000  .A.  Saunders.  Halifax,  .N'.S.,  lionorary 

toos"  .secretary-treasurer,  and  Rand  H.  ‘  _  -  - 

I8n’.7'22  Matlicson.  .Moncton,  .N’.B.,  manager.  * 


1  .'^n  14  4,;, 00  _ 

'  i"  S  Plan  J^nsfer  of  Many 
75  q  ^84.888  Lake  Steamers  to  U.K. 

.0.3  Q  41.V.00  - - - 

o'  0MI2?  Ottawa.  —  The  Canadian  Ship- 
40  s  .6M48  ping  Board  is  looking  into 

37  Q  23.780  ihe  possihilit.v"  of  liaving  more 

04  ini  i?8’.52n  threat  l4ikes  ships  made  avail- 

2.5  s  ii!!I47  able  to  the  U.K.  in  Ihe  present 
2.5  Q  21.875  year,  according  to  an  announcc- 

7.-,  11.37.5  nicnt  by  board  officials.  Ksscntial 

,20  Int.  25,000  home  requirements  have  lo  lie  con- 

'37' J  q  ^^2“^  .sidered  and  the  supply  s.Iiips  suit- 
. $7,o.-,3..587  able  for  United  Kingdom  purpo'ses 


RDBINTEX 

SUITINGS 


GUARANTCCD  BRITISH  MAnUFACTURE 


also  M I LITARY  CLOTHS  for 
Officers’  Uniforms  (j^ 
Army  •  Navy  and  Air  Force 


ASK  YOUlf  TAILOR  FOR  ROBINTEX 


SEEK  N.S,  SHARE 


HIGHLIGHTS 

from  the  Annual  Report  for  1940 

THE  MONTREAL  COTTONS  LIMITED 


Is  Incorporated  n  Quebec! 


Provincial  Farm  Minister  Says  ,';:;’Z'k 

Effort  to  be  Made  to  Take  market  that  they  would  not  dare  tu  M  ircn.  the  highr:-;i  mi  rerord.  "''It  !  inrluslrv  i-eflects  rVeent 

Al  i  J  fiizhi.  and  urrr  caijfchr  Mnprp‘p<irn<i.  thn  nxropiiftn  Nf>\rnihor  ;uid  *  *  i  ‘  r>  «  •  a  i  i  "  i 

Advantage  U.K.  Demand  -emhm-  ..f  la.'t  year,  tlnvvrvrr,  blis-  "L-ermunn';'  n  on 

town,  and  tbi.s  dUorganizcl  , hr  ter  .storks  wrre  further  rrduced  and 

bpecidl  Corrc&pondencc  Iradf'rf'’  plan  sfiH  mopr.  'Fhoii  t-hr  riftu  at  sticli  ;i  !f»w  IpvpI  that  to  doxolop  new  inaikets  for 

Halifax  In  ff*ninu  nt  in;;  on  tlir  ,,iinr  was  closrd  ffH*  repairs  to  ma-  further  L^ain  in  refined  prf>due-  this  prorinet.  ^ 

inei’eased  domanfl  overseas  f<'r  l»a-  rhinerv,  aiul  when  it  opened  ai;ain  i.s  highly  iniproliahle,  at  least  ^  ^  now  no  u.e 

con  and  ham.  ihis  vf'ar.  w|ii<  h  t  alJ,^  i]-,o  p/f.,-,  upre  offered  eontract  h'tte  in  Ilm  year  when  new  fa-  ''^''P'^faMon  of  o'lrrcnt 

for  ,Miipmf  nr  of  . . .  pounds  in  „  nrk.  in  rpalit\  piere  w  .irk  at  '  an  he  hnnuht  into  pntdur-  'tif' ‘'►f  the 

additifin  to  amounts  alrr;idy  roll-  rafo-,  h\  whirh  fhf’v  eoiiU)  mako  '^I^anwhilo.  rerord -breaking  known  as  the  Kir.helieii  ileet  Sti- 

ira.tr.l  f..r,  Ilmi  .1.  \  M.Hmiald,  i,p,,p,.  ,,,.,4  nrrimarv  union  'ruisumiilion  in  Mar-h  prodiK ed  an-  E«';  '  miipa.ny  f.imited.  "itli  head 

inoviiif  Kil  Mmisier  of  A ”ri<  ul r ur(>.  \fior  'oine  weeks  this  wa-ii'*^^'^^  derlino  in  refined  .stork.s,  al-  '^"me  in  Montreal.  Amount  of  <api- 

late-  that  a  :-  ron;:  r  ffori  Will  be  agreed  to  and  "bile  the' me,,' made  thoiigb  Ihe  drop  was  eop.siderably  tal  stork  js  $1,.30n.n0i). 

made  fo  |dare  the  farmer  ,  of  Nova  monev  t.he  mine  benefiiird  by  | '''*"^  .  ' 

Srmia  in  a  tmo'e  I'avoralde  po.-itjon  inrrea.sed  output,  whirli  rose  from  I  ""'"‘'is  19(1  berail.se  31. ”ni  tnnS|SI  MMI.K  TIMF,.  STOfK  MMUil/r,*, 


.tales  Ih.'it  a  :-'ron;:  rtf, 01  Will  be 
made  fo  |dare  the  farmers  of  Nova 
Srmia  in  a  more  I'avoralde  po.-itjon 

to  take  advantage  of  llir  ovrr.'ras  ,i,,-re  anil  a  half  tons  nr-  •hin  ner  1  ooin.rao  v,,.'  mao.-  ...  I 

markrt  for  this  lOf.dm  f  ^  t  nr -m-U  1 1,  i  it .  ei/ f n  ‘  available.  Befined  sio.k^  now  pro-  Announre-mcnt.  wa.s  made  during  * 

He  -aid  iliai  idaiV'  io  rnn;'triirt  "  u,'  if.  ,  V  idc  idequate  re.serve  for  onh  about  ll'c  pa:  l  week  by  t,lte  governing 

giiioi  i  torage  f  le\ator,.,  it  i  liopeil  .  I  t''-5  mfinlbs  if  lliey  are  drawn  upon  eommiltee  of  t.he  Montreal  Stork 

"ill  bring  down  Ilir  .o.-i  of  import-  "'’'  at,  the  ;anir  average  rate  that  pre-  exchange  and  the  board  of  manage- 

rd  teed  and  ihii  place  (ho  farmer  calie.)  m  a  piopeil.v  '"n-  i,p,j  rimin-  ipr  fj,--,  quarter  of  niest  of  the  Montreal  ('urh  Miirkel  : 

of  ill's  |iro\inr,'  in  a  more  favorable  ,,  paitiCs.  .1  .so  o.  |<|,|  lhal  beginning  .Monday,  April  28tli.  j 

pn.siiim,  rompeir  wim  western  ""  account  of  wages.  Ihe:  -  - - -  I9il.  both  markets  will  revert  to 

lir'.diirer-  and.  he  .idded.  the  setting.  l''i"C'ci.  was  :-aid  to  ,44,^41  ttri  tvix-  nninn  •‘‘es.sion.  On  Monday 

IIP  of  goMrnmrnt  in.^peried  abba-  a  rertain  erooked  pro-  .TOIXS  .SAI.I  BOARD  jn,.,u^j,.e  the  markets; 

t'tirs,  pi'Miiu'd  hy  iho  ;:Mvrrn-  rammittrd  siiicidr  laten.  ^  M'hitaker.  jr.,  general  man-  wiP  oprn  at  10  a.m.  and  close  al 

ment.  will  al.s*.  offer  more  enmur-  ""’^.'‘‘’rt  reason  for  not  pa.ving  a  3~p|.  j,,,,]  chief  engineer  of  Alum-  p.ni.  While  on  ijaiurda.,’  Ihe  se.s- ' 
agement  to  ii'"\inrjal  hog  raiser,;  dividend  on  a  greatly  over-capital-  jn,jo,  t  ompany  of  Canada,  I.imited.  sion  will  lie  from  10  a. in.  lo  12! 

"  ho  look  lo  ilie  f  :,port  markrc  'I'he  ‘'"'rt  property.  I  here  must  ha.s  '•enn  i  ducted  a  director  of  Saguenay  noon.  ! 

urgent  nerd  for  iliese  ahbatoirs,  he  f rra ngement  of  some  kind  with  Digcjcje  Company  at  the  annual  -  - - - —  ' 

raid,  is  sho"  n  ti'  me  fart  that,  at  •'  ’"  control  of  tlic  uuion.  for.  meeting  of  stockholders.  He  re-  The  I'iiianciul  Times  reaehes  a 
jiresent  Nova  Sroiian  farmers  ciin-  .'ilthmigh  Ihe  vote  on  the  strike  did  piaj.^^  dm  ]g,(.  q_  ,\f.  .Montgomery,  class  of  people  Hho  arc  inleresfed 

not  raise  their  heef  m-  pork  for  sale  ""t  produce  the  neite-ssary  majority  Q(^her  directors  were  re-clccted  and  and  able  to  buy  invesliiieut  securi- 

even  to  military  ramp;;,  in  ilie  prov-  O'rording  to  tlie  rules,  tlie  strike  reporus  adopted.  i  ties,  ! 

ince  iiiiles.s  it  is  »'ent  to  a  govern-  "es  ralleii,  and  then  it  eoiihl  uot  be! 
nieiii  in.'-peeted  abattoir  for  ilaiighf-  called  off  wii.hout  authority  from  i 

ering.  The.  nearest  is  at  Moncton  imros;-;  the  line.  The  local  leadcr.s,  j  ^OTTTT^AnV  ftT 

and  the  cost  of  .shipment  add,'  tniirii  while  they  called  out  the  men  in  1  «  V.»vrilipa.IIjr  XJi  VACX  1110.11  JT 

to  the  diffieuliy  of  compeiin?  in  the  ‘he  other  mines  in  a  sympathetic  '  - 

exiiori  market.  strike,  intimated  lo  the  manager  of!  di.spateh  from  Berlin  lo  the  ,  dined  22.000.000  to  118.000,000 

lie  adiied  that  the  quality  of  hogrs  these  iha.i,  if  he  wanted  to  keep  his  I  York  Times  says  tliat  the  'narks  which  was  not  caii.scd  l,y  a 

raised  In  Nova  Scotia  is  as  high  a;v  mines  dry,  they  would  allow  the  i  ‘  ,  ,  ,  ‘  decrease  in  the  iiumher  of  units 

in  any  other  i>ari  of  Canada  but  il;e  piiini,  men  to  remain  on  duty.  . of  sliares  of  the  leniian  (pp  i.'ord  Cologne 

liigli  co.'i  of  raising  them  due  to  im- i  They  prartirally  told  him  Ihey  had  Ford  Company  in  Cologne  held  by  |,|g„,  m,  as  a  shift  from  the 

cessity  of  importing  teed,  i.s  a  ser-  no  (|iiarrd  vdih  him.  |‘'free  shareholders''  will  soon  be  iiianiifio-lnrc  of  passenger  ears  t.j 

ions  'Handicap.  '  This  strike  lasted  .some,  months,  increased  as  the  result  of  Ihe  offer  trucks  as  the  result  of  the  wartime 

—  -  -  '  and  the  town  never  recovered,  of  2,000,001)  marks  worth  of  the  production  programs  for  all  Gcr- 

rXrOBIS  TD  .N.  $rKJ1  \  (i\IN  i"''al  a.  difference  there  would  have  conipan.v  s  stoek  for  public  sub-  man  automobile  inaiiufaelurers. 

been  had  |ii)tdic  opinion  been  siiffi- j  scription  made  tlirongli  a  syndicalel  The  German  I’ord  Company's 
»tiia";i  Imporls  from  (  anada  cicntly  crystallized  lo  force  .3  <om.  of  leading  (Jeriiraii  banks.  Uord's  ‘‘large,;)  .Xinericait  slia rebolder'' I 

into  .siniitli  Africa  in  I9|n,  assliow  ii  pin*,  iiiv esi igation  of  both  r;ides  In  ,  caidtal  stoek  recently  wa.s  increased  does  not  intend  to  exorcise  his  op- i 

in  S.iuth  Afric  a's  preliminary  trade  :  eadi  case!  I  by  1  2,000.000  to  .'lO.OOO.OOO  marks  tion  for  the  entire  amount  of  the 

figures.  ro;.e  lo  the  high  value  of  ^  ^  H-  jar  the  result  of  a  rise  in  the  eom- i  new  shares,  to  which  he  is  entitled,: 

J.' 9,323.202,  repie, seining  ic;  id’  ili<>  Itoili  strikes,  sc,  fai  as  the  first  j  |>any's  lurnover  in  the  last  few  ami  will  take,  instead,  only  an' 

value  of  total  imporls  The  1910  .mine  referred  to  was  roncemed.  j  yea  rs.  for  instance,  total  sales,  |  amount  necessary  for  the  mainte- j 

tigiires  compare 'with  £  l.fn;8.0.37  in  were  won  by  its  manager.  He  "as]  which  were  .3;!.000.0(i0  marks  in  iianco  of  bis  majority  control,' 

1939  .and  i;  3,3.3i;.7T7  in  1938  and  never  popular  with  Hie  union  lead-;  193.3,  rose  lo  1 20.ti00.ilO0  in  1938:  while  a  yet  unspecified  additional: 

percentage,.;  of  4.:>  and  3  3  rerprci- ;  cr.s,  Init  wlien  Iii.s  contract  expired. !  and  to  140,000,000  in  1939.  I  volume,  of  these  shares  Ilkewlfe  ' 

ivftly.  and  lie  left  m  take  a  jiosi  in  tlie]  J,a.st  year,  liowever,  sales  de- j  will  be  offered  to  the  public.  1 


of  |„-nin  Ameriran  copjier  was  made 

I  available.  Befined  simk.;  now  pro-  Announcement  wa.s  made  during 

.vide  'idequate  re.serve  for  onlv  ab'nit  the  pa:t  week  by  kite  governing 

si,x  nifinlbs  if  llic.v  arc  drawn  upon  eommiltee  of  the  Montreal  Stock 

at  the  ;anic  average  rate  that  pro-  Kxciiangc  and  the  board  of  manage- 
vailcd  during  the  first  quarter  of  most  of  the  Montreal  ('urh  Market 

I'HI.  tliat  beginning  .Monday,  April  28tli. 


finsitjiin  In  conipeic  wit’n  western 
Iirodiicer-  and.  he  added,  the  setting, 
up  of  goM  rnment  inspected  ahiia- 
toirs,  H'  pl’iinied  by  ihe  govern- 


I9il.  Ivotli  markets  will  revert  to 
the  five  hour  ,ses.sion.  On  3fonday 
to  I’riday  inclusive  tlie  markets  ; 


Ford  Company  of  Germany 

\  di,s|iateh  from  Berlin  to  Hie  |  clineil  22.000.000  to  118.000,000 


►  Government  war  orders  have  been  filled 
on  schedule  or  ahead  of  schedule.  These  orders 
were  taken  on  a  cost  basis. 

►  Municipal,  Provincial  and  Federal  taxes 
amounted  to  over  seven  hundred  thousand 
dollars. 

►  More  than  two  and  onc-half  million  dollars 
in  wages  have  been  put  into  the  hands  of  the 
people  of  the.  Province  of  Quebec  during  the 


►  Retiring  allowances  totalling  $30,000.00 
were  paid  to  old  employees.  All  regular 
employees  were  presented  with  a  small  cash 
bonus  and  a  War  Savings  Certificate. 


MONTREAL  COTTONS 

Limited 

VALLEyPIELD  •  PROVINCE  OF  QUEBEC 
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UNITED  SECURITIES 
EARNS  $1.05  SHARE  I  '  ^ 

ON  ITS  capital'  .1.  S.  DUNCAN.  pre.l,i.,„  »nd  sel 

_ _ _  ,  I  pral  inatKiger  of  llie  .Massey-Han  is 

r%  I-  CL  1  (,'oiui)aiiy  I.iiijited.  and  jn'esidciit  of 

Down  From  $1.72  a  Share  andi„,^ 

$4.48  a  Share  in  2  Previous  lia.s  licoii  elcc(<!d  to  jnembeisliiii  on 

tlio  l)oaid  of  the  Canadian  JJank  of  i  in; 

GROSS  DOWN  $62,000 

Kffccts  of  loduction  in  dividends  | 
paid  on  stock  of  .Montreal  'rrainways  j 
Co.  of  wliieli  company  holds  38,uJG  : 
shares,  or  ui.TTfc  of  outstanding  70,- 1 
oOO  sliare.s — arc  again  seen  in  annual  j 
reiiorl.  of  Cniied  Securities  l.imited,- 
for  fi.scal  year  ended  .March  31st 
10(1.  Income  account  shows  a  de- j 
(‘line  of  .^3,000,  or  about  16  3  3%  in  ‘ 
gross  I'cvenues  as  compared  with  ■ 
preceding  fiscal  year  while  net  after  | 
all  charges  was  equal  to  only  .$1.0.7  | 

;i  share  on  ca|)ital  stock  of  company  i 
as  compared  with  $1.72  a  share.  1 
.■\gain  largely  in  reflection  of  de- ! 

(lino  in  market  for  .Montreal  ’I'lam-  ; 
ways  securities,  balance  sheet  re-' 

\  tails  a  reduction  during  year  under  | 

I'cview  of  over  $1,000,000  in  markei  j 
\alue  of  comiiany's  investments.  | 

Income  account  shows  gross  reve¬ 
nue  for  fiscal  year  ended  .March  3lsl.  i  Comincrce.  has  been  connected  with 
10(1. down  at  $311,0!)j  from  $373,088  -'lassey-Karris  (  onipany  l.iinii- 
for  iireceding  fiscal  (leriod.  For  I3|0<i  since  Itilo.  when  he  entered  their 
inonihs  ended  .March  31st  1038  gi oss  i-Ofopeaii  sertice.  coining  l.-ile:  i' 
revenues  of  United  .Securities  i  ihe  head  office  in  'loronto.  Iftiring 
;imounted  to  $(88,087.  Charges  and  the  Great  War  he  cnli.>ted  in  Kng- 
V  rite-offs  showed  coin|>arattvel>  land  with  the  Heavy  Siege  .\rtillei  y 
little  change,  tiud.  as  a  lesult,  net  ••tul  wjis  aiipointed  t'aptaiti  titiil 
earnings  show  a  decline  of  about  i  •'d.jutatit  with  the  IJoyal  Field 
.ttll. 000  at  $73.0-15.  .N'et  after  charges  -Arlillert.  16th  Irish  Division.  On  the 
for  fiscal  year  ended  .March  31st.  conclusion  of  iteace  he  returned  to 


•T.  S.  DUXC.A.V.  president  atid  gen-ireclors  in  1030.  he  Inis  now  been 
eral  inatiager  of  the  .Massey-Harris  ajipointed  m.'tnaging  director. 
(.'oiu))any  l.imited.  and  jiresideiit  of  Always  tt  htird  woiker.  t.iol.  .Airdi 
the  'I'oroiito  Board  of  'I'rtule.  who  lints  few  itilerests  otitside  of  his  I 
has  been  elected  to  ineinbershiii  on  business.  I’rmciiial  hobby  is  farin-| 


Sales  to  S.  Africa 

More  Than  Doubled 

Ottiiwa. — Itntiott.-  rom  Catt- 
ada  into  South  .\li  -  u  in  itipi, 
as  shown  in  Soti  .  .Afiieti's 
lireliminary  tradt'  fi .  u-es.  rose 
to  the  high  value  of  e '• 
representing  Oft  o'  the  \altie 
of  tottil  imports.  'I  l.i  Ihln  fig- 
tires  cotnpiire  with  U  1.068.657 
in  10.30  and  12  3.770.:::  m  itc.S 
iind  percentages  of  I  :  and  3.7 
respectively,  sttiles  '  i Mac- 
gillivray,  I  anadian  ade  com¬ 
missioner  at  Ciiiie  fou  n.  in  ;i 
brief  re))ort  to  the  1  o  |ia it tneni 
of  'rrado  itnd  Comin'  l  ee.  'I'hese 
figures  cover  inipo;  s  both  of 
inerchiUKiise  and  g-oeriimcnt 
store.s. 


S.  A.  DUKK.  who  for  some  years  I  and  percentages  of  I  :  and  3.7  -  “ 

has  been  a.ssistant  supervisor  of  jespectively.  states  '  c,  Mae-  $8.96  ON  COMMOl 

Oniario  branches  ol  the  Itoyal  Bank  oiiUvrav,  Canadian  :  ad.-com- 

ot  (  anada  has  been  made  sttpervi-,  missioner  at  ( 'ai-e  fou  n.  in  a  ^  v  ,  r  i 

.sor.  according  to  an  atmouiieeineni  lo  ief  report  to  the  l..  |,artmeni  International 

of  ehanges  in  the  loronto  e.vceu- .  of  ■Ciado  and  ( ■onitm  ne.  These  '  ''•  nml  subsidiaries  icontro 
'"V  "'  ,*'■  I  figures  cover  inipo:  s  both  of  I  niernai  iontil  Uaiior  A-  f’owi 

(t'lMiineh  'n'"'  f* '  ^  oitHpKi  t  i(  |  meichiUKiise  and  g-oertimeiu  in  report  for  \  tvir  ended  1 

manager  and  .siiperMsor  of  Ontario  i  ...  '  .  . 

i.„,.  ..  n  ..  1  ' _ iifier  interest,  atnori  tzattoti,  i 

branches,  will  eontintie  as  heredlore  ..  ,  ,  .  ..  i  i 

...  ,  ,  _  tit.ion.  depletion.  icdeial 

Lsrs  f  dOMIN  ON  RUBBER 

ta.rfo.  with  headquarters  Ml  loronto.  subsidiary.  AI.om 

.Mr.  Duke  began  Ills  banking  (a-  UKT\  1  Oyin  DD  ACIT  '■■‘l"al  after  annual  dix  idend  i 
jreer  tn  IWI  'vuh  s  Bank  [J/Jjj  ]  y4(j  rKUHl 

I  at  (it.tnd  A.illey.  Ontai  lo.  fie  xx.t.-,  stocks  on  wbich  there  are  <t 

attached  to  the  staff  of  a  nmnbi-i  aceuinulai  ions,  to  $8.!t6  a  sli 

of  Ontiirio  brtttiches.  tmd  following  Net  of  $189,646  for  Last  Year  l.t.'Od.UOU  .'-Inircs  of  common 


INTERNAL  PAPER 
REPORTS  EARNINGS 
TREBLED  IN  1940 

Net  Reported  At  $15,795,648 
As  Compared  With  $5,090,- 
465  Previous  Year 

$8.96  ON  COMMON 

.New  7’ork  International  I’apftr' 
• 'o.  <111(1  sttbsiditirics  (controlled  by 
I  nierinii  iontil  Uaiior  A-  Bower  Co.) 
in  report  for  ytxar  ended  Doe.  31, 
l!t|o.  shows  net  jirofit  of  $  1 7.7!i7.ij18 
itficr  interest,  amort  iziiiion,  depreci- 
tition.  depletion.  federal  income 
la.xes,  iirovision  of  $l.66h.ltb;  for  ex- 
eciss  (irofiis  la.\  timl  dixidciuls  I'aid 
on  stock  of  snbsidiiiiy.  Alioxc  net  ..s 
equal  after  anniitil  dix  idend  rc(|\i;ie- 
meiit.s  on  tlie  7%  tmd  6%  preterr'.l 
stocks  on  wliidi  tliere  are  dixiil.  iid 
tieeuinulal  ions,  to  $8. mi  a  share  (Ui 


•r::^  D 


amalgamation  of  ilie  'J'rader; 


Commerce,  inis  been  eonneeieii  xvitli 


list,  conclusion  of  iieace  be  retnrneil  to 


1638,  :iinouniPd  to  $321t.lll,  equal  lo  'Itc  Utiroiieaii  organiztiiion 
$1,18  a  share  on  ilie  miisianding  j  company  and  tifier  ;i  serii 


slock.  I’lofii  and  loss  figures  for 
iitisl  2  yetirs  eoniptire  as  folloxvs:  - 
—  Yrar  Ended  March  31 — ■ 


( It 0^ n  Rf vrnue  .... 
(•rnf'ial  Lxpcnse^  . 

1941 

% 

.  .  3  11 .095 

5.0  4  7 

1940 

$ 

3  7  3.088 
10.913 

fioiul  hilcrr.^t . 

..  229,'.395 

23  •.,48') 

1  .\chaii«e  PieniMiin 

.  .  20.4)50 

18.699 

1  ’rot  if  »  '1  ax  . 

Income  lax . 

20.000 

\r?t  1 ' !*  Surplvi.«  .... 

53.945 

8  7.9  8  7 

PrcNious  .Surplus  .. 

32,i.'9 

00.5  42 

InvrslmciU  Reserve 

12  5.000 

.^nrplus  car.ied  lor 

vH  8(>,t74 

32,329 

l.aincd  per  Sliare  . 

ji.ny 

.31.7: 

gional  iippoinlnienis  lieeame  I'hiro- 
(lean  general  mana.ger.  In  l'i:',2 
be  xvas  made  .geneial  mamiger  for 
tile  .•Vr.geni  ine  organization  and  in 
11137  generttl  sales  manager  at  head 
office,  heeomin.g  later  in  Inrii  as- 
.sisiani  .generttl  maiiiiger.  general 
manager,  viee-presideni.  and  presi-  , 
deni  on  the  death. of  T.  .\.  Kiissell.  j 
During  must  of  Ifliu  he  xvas  Deputy  | 
.Minister  of  Ntitiomil  Defence  for, 
.Air.  in  xx  hicli  iiosi  lie  helped  to  or-  i 
ganizc  tlio  Common wca lilt  air  train- 1 


Compared  with  $163,728 
Loss  for  1939 


.-Annual  rcporl 


Jg'iiniiioii  Bul)- 


'riiis  comiiares  xviih  net  ('in' 
Ili3t)  of  $5.u!ib,.i67,  e(|iial  to  .S7 
tdiare  on  ti6u.S17  shares  of  7', 
leifed  sioik. 

Canadian  subsidiaries  in 


I  her  C().,  Did.,  and  suli  !iiiarie.s  for  chitnged  their  deiireciatioii  iiictluxls 
iilie  year  ended  Decemlii'r  31.st  1940, :ind  liiieiiiaiional  I’aiier  Co.  adopii-d 
slioxx  s  net  profit  of  t'DIi.OK;  after  lioliey  ot  making  s))0(-ial  prox  isioii.s 
depriv-ial ion,  interest.  $238,700  in-  lor  ohsolesi-enee  of  eerlaiii  ot  it-  edd- 


eoiiio  taxes.  el(-..  eqmi. 
shale  on  tiO.Ouu  shtire- 
7  per  cent  non-eiimtila: 


to  $6.32  it  e:  mills.  .-\s  a  result,  ihi'  (haige.-  lo 
if  .$luO  par  <  imsolida I ed  profit  and  lo.ss  tor  de- 
.  1- IMCfcrred  preeiaiion  and  obsolescence  in  !''|n 


slii(-k.  This  (-ompares  witii  net  loss  "cre  appro.ximatcl.v  .$l.6i"t,' 


of  $163,728  in  I9.3'i. 

Curt  ciu  itsseis  xverc  Sii.iiSd.TiJS  and 
ctirrenl  lialtilii ie.s  $1,618,788.  leiiv- 
ing  net  working  ettpiiii  of  $7,068.- 


Iltan  iliey  would  liaxe  bi'eii  h  id  ilios< 
(•omp, lilies  folloxved  '  llie  .saiiu-  iiic- 
tiiods  K-  in  1039. 

Dx(('iii  for  tiddilions  to  i-apiial  a.-- 


ISii  against  $I.7U7.I0S  a  yetir  ago.  .sets  and  funded  debt  (lurnu  I'Mii 
Deficit  iiei-ounl  xvtts  ruiuecd  to  and  net  xxoiking  (-aju'ial.  :iM  oihi-i 


S3I2.373  from  $732,010. 

Ineliidcd  in  reimrt  for 
(ler  reviexv  are  figui'es  tor 
I  dnsididated  Fell  Co..  I.tiI 


jtissei.s  and  iialiililies  of  foreign  .-iih- 
,v('ai-  tin-  .'■idiaries  ;tre  staled  ;il  .$1  lor  the 
Canadian  I  Ctiiuidiaii  ilolhtr.  .Addil  huis  to  i'a|):i:il 
..  former  tis-sf-i.s  aiid  im-i-eti.se  in  funib-d  di-b- 


J/uL  JhjoughJpiL  JaikoA, 


.  .  .  wild  liiis  accH-stomctl  liis  lovcti  ones 
to  cn)Ov  all  the  good  (hing.s  in  life  imist 
l)c  cspccitilK'  ctu'cliil  to  jifovulc  lof  the 
lutiiic  ol  such  a  lainilv.  Ilis  \eiw  iittcn- 
tioii  has  Id  I  them  less  e  ;i|)al)Ie  aiul  inoi  c. 
ine,\|>erieiKe(I  to  pcovide  lot-  thcmsclees. 

I  lav  e  \oiif  I.tixv  \  ei’  or  Not.ire  drtiw  _\  oiir 
Will  iiiimmg  Aloiitreal  1  rust  Comjianv 
as  voiir  Ibxeciitor-  I  riistce  to  secure  loi' 
;ill  time  the  liitiire  ol  voiir  loved  ones. 
I'h  IS  IS  xit.illx  esseiiti.tl. 


<uiisi(ii:iry  wliii-li  xvti.s  ahsorbed  diir-  (liirin.g  loin  ju  leiiiis  of  t'amolniii 


Bank  and  (he  Boyal  Btink  of  Can¬ 
ada  in  1012  he  xvas  apindiited  man 
tiger  of  the  Koyal  tit  Harri;*lon: 
since  I!' I, 7  he  lias  served  as  mtm- 


ing  the  iiast  year. 

lions  and  handled  most  of  the  hig 
armtimenl  coniracts  xvim-h  now  arc 
under  supervision  of  11.  ,1.  I'armi- 
(hael,  former  general  manager  of 
(Jcncral  Motors  C(ini|)iiny  of  i  anadti. 

He  XX  as  xxiih  .Mr.  Howe  en  route 
to  Fngland  last  Jtei-emhi'i  whi-n 


ship,  the  WcsK'rn  Ptimo.  xvtis 


funds  hioo  hci-ii  conxerted  ino. 
_____  equivalent  F.S.  dollars  tit  the  orii- 
j,  ||j„  ciiil  t-:iie  of  $1.11  I'amidian  for  ilie 
V  are  '  'l'*lhir  and  resulting  ad.iii.ximeiii 
artiii-  ’■’*  •i''I''-77l  has  heen  ehtirged  to  (-nii 
,,j- -  solidtiied  lirofii  tmd  loss, 
nadti.  During  the  y(*ar  lOln.  foreign 
route  "  (li  king  capital  im  reased  and  to - 
wh(-n  (ordiiigly  the  ad  just  iiieii  i  of  SSI.i.lo, 
xvas  rc(|nired  t((  (onver;  this  iiK-ira.se  in- 


Moiiii  Cell  Trusl 

LSTABLIiiHE.  D  lUog  Lompany 


S'herbrooke,  VVindsor  and  toi'iiedoed  and  Hon.  Gordon  Sevdt  of  'c  (-(|iliva leni  I 


l.<((()ed  per  5I(U(<-  ....  Ji  ov  *1.72  DT.-COD.  W.  G.  F.  AIBD,  xvhowas 

,,  ,  1.1  .  .  this  xveek  elected  managing  diree- 

Maltinec  sheet  shows  investments.  e  i.  i  . 

.  1  ,  1  .  u  .  1  11-  -  I  tor  of  the  .\lontreal  <  olfons.  Ltd., 

represented  largely  by  lioldings  in  j  i  -  -  i 

1  .  .  ,  T,  ..  t  eomnieuccd  bis  career  in  lie  (-otton 

llie  I  anndian  l.igbt  and  Bower  <  oni-  , 

,  ,,  .  ,  ..  te.\lile  industry  almost  .I"  ve.-ir.s 

piiny  tiiid  .Montreal  I  rainwavs  (  om-  i  - 

■  ,  .11,  ,  er.  ., ,  ,  i  ago  xvilli  one  of  llic  t-ompanies 

panv ,  carried  on  iIk;  books  at  $0.21  (.- t  ^  ,  .  i  ■  -  i 

,  ,  1  .  ,1  1  1  1  i  whieh  aier  was  im-  ti(  ei  m  the 

.10  tit  llie  end  of  la.st  .Maich.  while  ,,  ,  ■ 

1.1  .1  1  .  Dominion  Icxiile  timalgamai  ion. 

the  markei,  vtiliie  on  the  same  dale  ,,  , 

,  a- .lo.v  ir.o  ».  .1  1  c  .1  Montreal  lotions  is  (-onirolci, 

xvtis  $3,280,108.  .Vi  the  close  of  the  ,  ,  ■  .  ,  ,  . 

1  .1  u  1  1  through  majornv  sioi-k  ownership, 

pii'v  toils  liseiil  year  Ihc  book  vtilue  ,  ,,  , 

,  .,..0-,  I  I’.''  Dominion  le.xiile  i  omiianv.  Did. 

of  tnve.s  mcnis  .-"id 

the  market,  value  $1,320,986.  Montmorency  Cotton  Co.,  and  shorl- 

Anion.g  the  oilier  assets,  i-ash  at  ly  yfiQi-  ipp  Iiominion  Textile  mer- 
li  ak  increased  from  $0.3.,  52  to  $151.-  gei-_  liccamc  connected  wiili  the  W  a- 
.i5-i.  while  call  loans  remained  un-  ba.s.so  Colton  organization  hei-oming 
changed  at  $1110.000.  During  the  year  associated  wirli  c.  ({.  Whiiehcad. 


roreiilo.  and  in  1920  vvas  appointed  .Montreal,  •.in  executive  tissisiani  i 


the  Minister,  vvtis  lost. 


hort  lime  I'c 


t.  (lolhirs  has  hecn 
iliiialcd  profit  and 


MK.VI)  Ol-  I  It  l-',: 


H.-.liDT  .  I  ctron  I  <1 

,Sl.  I.din's.  Mid. 


l)'.\U.x\|.;s.  ,xi().\  I  KI  .M 


|-'.d 111, ill  (0(1  .  \x(it:i>(( 

.  <  .N'x^-iaii,  Hdli.invas 


sc;  up  tilt  organizal  ton  to  work  wit! 
the  Ctin-.idiaii  office  alrctidv  esiah 


During  the  year  l|t|(i,  foreign 
working  (-apiitil  im-reiiscd  and  tu-- 
(.-ordingly  the  tid.iii.si mciit  of  .$si,l7ii 


Born  in  1002.  f  ol,  Aird  .joined  ibc|  ^,,. 


lie  was  iiKidt'  <'Nocnri\o  as.^istani  JMnins  tin'  >  on  r  l!Mn.  roioi;:i 
D.  P.  T.VA'DOB,  excentive  a.s<sisiant  to  Ilic  Mini.stcr  mid  be  will  now  le-  working  (-apiial  im-reiiscd  and  in¬ 
to  Hon,  I*.  I).  Hovve.  Minister  of  (ire.s-ent  .Mr.  Howt'  in  tIk’’  Wtishing-  cot*^iUf-iy  tiu'  tid.iii.st mciit  ol  .$81. Ir 

.M ti n i I i( (It s,  will  go  to  VVasiiiiigton  to  ton  organ izai ion  f(ir  tin  iiidetinite  teitiiiiiMl  to  <-(invcil  this  im-M'asc  in 
sc;  up  an  organization  to  work  with  pet  ioij.  ci|iiivalcni  1  ..-s.  (lollars  has  hci  i 

llic  ( 'a  n -.1  (]  ill  n  office  alrctidv  o.sial)-  In  husiiicss  i-iri-lc.s  he  i.s  host  (hai.-cd  .o  (-((n.--oIi(l<iic(l  pioDi  am 
lislicd  in  the  Fiiitcd  .'sitiics  i-apiitil  known  as  pio.siilciii  of  I'anaditin  bis.-.  i  iiiicnt  assets  tis  id  floe.  .1 
headed  by  .1.  B.  Ctirswi-ll.  former  Grevveries  l.imited:  bo  is  also  presi-  'nsi,  amoiinicd  to  .$62.8(6  801^  am 
president,  of  lli(‘  Bilriinglon  isfeel  dent  of  Orange  (Tu-h  l.imited.  'titicm  li.tbtliiies  vv  ei  o  .$  22.2 , 8.8.,  I 
I'ompan.v  of  Hamilinji.  Verording  to  Hone,'  Di^w  l.imited.  Catling  Brew-  coin  pa  i  iiig  witli  8  B'.ip ,  i;.. and  $i.!. 


fit  rciuaiiicd  as  tiliova 


to  i-i|iiivtilcni  U..-8.  dollaj  s  has  hia  ii  ‘nelii  of  iireferred  dividciiils.  tiggi-e- 
cliiirgcd  to  (iin.solidaicd  luofii  and  gating  .^g’.Vii.nnn.  and  vvilli  the  iin-lii- 


itin  los.s.  ciirrcnt  assets  as  of  Doc.  il.  ^i"!'  of  an  tidditiomil  .8I2n.(8i;  from 
[isi-  last,  amonnied  to  .$62.876  800  and  I'fioi-  yetir's  icdfiis.  earned  snrpln.- 
ie,j  i-tirrcm  liabilities  were  .$22,278,8:;  i.  "tis  iiu-reasi-d  to  87:;7.:;i 
i.\v-  conipai  ing  w  ith  8  10.(p76.75:;  titid  $1:’,.-  -^3  16.717  ti.i  the  prev  ioii.s  ye; 

217.2611.  rpspeeiively  tii  end  of  pre^  Working  (-a|iiial  was  .-nh 
im-  '(■-diii.g  year,  rndoi-larod  (iimulat  iv  o  ly  improved  duiing  lOPi  m 
t  a  dividends  on  Dee.  31.  B'lit.  amonn:-  p-'  f,.,,,,,  $2,013,86::  tii  tin 
I'll,'  cil  to  $6.1.  (1,  ;(  share  on  prel(-!-red  I'cOi,  I'urrent  assets  at  8 
(]j.  ,ind  $7S._,i  ,1  .'h.iie  on  6%  iirefened  \veie  inere-ased  from  82  7 

SlOI-k.s.  ...I 


Uler  pay-  Penrr.aiis  Sales  Year  To  Date 
the  ini-lii-  Slishtly  Ahead  Last  Year 


president,  of  the  Burlington  i 
Company  of  Hamilton.  Vceordin 


Montmoreiu-y  Cotton  i 


ompleted  lo  ( ri-ordintile  the 


being  crie.s  Dimiiod.  D'lxei-fe  Bii-vvin 
pio-  I.imiK'ii  tind  Stinsoy  Bia'diiel.s 


ly  afici  the  Iiominion  l  exiilo  niei  - 1  ;iud  defeiK  c  esson-  iied:  he  is  also  v  ice-|'rc',siilenf 


ger.  lieeame  connected  wiili  the  W  a- 
lia.s.so  Colton  organization  be(-oniing 
assoeiatcil  witli  c,  ({.  VVliiieliead. 


lial.s  xvhicli  will  be  more  widely  in- 
I eia-iianged  lieiwo('n  tlu'  two  <(iun- 


numlier  of  other  i-oinpanies  in  the 
•  tinadian  brewi-rie.s  group  and  a  di- 


liie  lunded  ilehi  was  reduced  from  who  had  formerly  hecn  mill  man 


VVliiiehead.  j  following  the  Hyde  Btii  k  Do-  rector  of  the  l-;\(-oI.si(ir  l.ife  Jnsut  - 


tis  ilK-reascd  to  87 

tinii  $i:;.-  -^3  16.717  ii.|  the  prev  ioii.s  y  l•;(r-eml. 

1  of  pre^  Working  (-a|iiial  was  siil)si;i ni ia I- 
imulativo  ly  improved  (iiiiing  I0(ii  to  $2,718.- 
amium:-  |:;a  f|-,,ui  $2,013,86:;  tii  the  end  of 
prel(-!  red  |b:;'i,  (  urrent  assets  at  8:;.:;  i;i.2  p; 

Iirefened  weie  increased  from  82.7t2,ti88  :i 
year  ago.  reflecting  iIk'  addition  of 
■  $373,1  17  in  Dominion  bnml.v  to  this 

[]kT  section,  together  with  increase.-  in 

[|yj  ciish  to  .87:;7.:;:;i  fiom  .8t70.7:;i.  aiul 

in  I  oceivahles  to  87(;ii,:;2i(  from 

A  OCT)  ''136.'i:;8.  Inv  ('iilories.  befoie  siiei-ial 
r\l  r  II  tesei  vc.  amoiimeil  to  .81,172.108,  as 

**  UIl  $1,177,786  at  the  end  of 

1030.  Current  liabilities  are  iii- 

d  Equal  ctea.-i-d  to  88ii|,ltl  fioiii  8728. ’.'21  a 
year  ago,  due  to  higher  lax  re- 

.‘vervi's, 

locks  W  |-;;irl  Howe,  ivresldenl.  points 

(iiil  that  the  (-omptiny  at  ihi.-  time  i.s 
Times  tiiialde  to  (lelormine  tii-riiraiely  its 


ami  .shipments  by  I’emntiiis 


<  urrent  assoI^ 


$1.27-7.501'  to  .8t, 113.500.  Of  the  lal- 


clar-.ition  by  Brime  .Minister  Mtii  ken-  tmec 


WHS  for  a  time 


ler  the  eoinpany  hold.s  in  its  oxvn  in-  ,,p  ipf,  Wahasso'  to  become 

vesiment  portfolio  $792,000  par  value  mill  manager  of  Montreal  Cottons 


Mont moreiK-y  Cotiou.  In;  /je  King  and  Bresident  Boosoxeli  with  the  investment  bouse  of  Vb- 


(if  the  scries  ".V 


last  Sunday. 
Mr.  Tavlor. 


(It  V  alleyfield  and  was  a ppoinied  ’  vv jio  .joined  tin 


I, cod.  Young.  Weir  A:  Co.  and  is  a 
.voting  liiisincssma II  diri-clor  ol  iltc  Federal  ion  foi  i  om- 
Mtiniiions  depart-  mnnily  .~cr\ i(  ('  of  Toronto  and  of 


CANADIAN  DREDGE 
PROSPECTS  BETTER 

Annual  Meeting  Told  Tenders 
Asked  On  Several  Government  | 
and  Private  Projects 

T'oiuiilo  Bureau  The  Financial  Times 


general  managei-  of  the  company  in  nieni  soon  after  its  foiiiiaiion.  wa.s  the  (-oum-il  of  the  camidian  Mann 


KIceted  111  the  lioard  of 


formei  l.x’  rl i rci-tor-gcncra  1  of  muni-  fac  t  lire rs'  .Association. 


Company  Taxes  Increased  Over  Eighty 
Per  Cent  Last  Year 


BIG  PROFIT  GAIN 
GT.  LAKES  PAPER 

Net  For  1940  Reported  Equal 
to  $1.59  A  Share  On  Com¬ 
bined  “A”  and  “B”  Slocks 


Toronto  Bvirraii  Thr  Financial  Times 


rt'"'”  laniiieil  fill  the  (■iiriciii  fiscal  year  ii 


(late  have  sliiiwn  a  sliabi  liiiir-asc 
iivi-i  till-  1  Ol  1  csponiling  la-riod  of  last 
veal.  .A|i-li.  F.  Baillic,  \  iee-prosideiit . 
Mates  at  ibe  annual  general  meeting 
of  sba  I  cboblci  s  licbi  in  .Montreal  lliis 
wi-i-k. 

Ml.  Giiillie  said  that  luo.spcets 
vvi-ie  ■■risisonably  fair  "  but  Ibal,  it, 
w;is  diffii-iili  lo  make  any  definite 
fill  ei-ii.si s  under  pi  esenl  world  con- 
lill  ioll'. 

Prospectors  Airways  Has 
Small  Net  Profit  for  1940 

I ’i  ospei  I or.s  .Aii  vv;iv,s  (  o..  Diiniled. 
Iiail  iiiiome  of  .821,710  in  BHn  and 
e-<p(-iises  of  $18,260.  leaving  not  pro¬ 
fit  oi  i-ompaied  wiib  loss  of 


During  the  6-yenr  period,  .glierwin- 
A'illiams  for  iiisliiiiee  bad  a  (-iuisi.s- 
.ent  and  malerial  expansion  in  i;ii(- 


I’ro-spccts  for  more  ae-  "f  taxes  ii 


(('oniinuod  from  T'.oge  li 
ation  last  ye;ir  th:in  it  e;irned  net 
for  its  sliareboliler.-:,  igiiio  of  i.ixe.- 
to  net  earnings  lieing  2IS.0  per  i-ein. 
Ill  103.7  lalio  vvas  O"  p-er  eeni:  In  m-i- 


aii  iiK-rease  oi  .> 
malely  177  per  i-en:.  .Net  i-ariDngs  8:;is.2.7.  fro 
of  i-oiiipaMy  hisi  year,  on  llie  other  llie  loin  ne 
,  luilid.  sliovveii  little  i  liango  as  i  om-  sliare  on  I 
i  p;irO(i  vvilli  l!i,';7  at  .87.017,031  .'is  i  las.,;  .A  and 
comiiareil  wiih  $7,812,321.  Trend  ot  .iliaros,  whiU 
.  XIoiiIimI  Bovver's  raiio  of  taxes  lo  led  $1.18  ja 
I  iipi  (.linings  dining  past  6  year.s  stock.  Boib  i 
I  was  as  follows:  emiiled  to  d 

I0::7  .  20.7  per  cent  I'Or  yetir.  at 


live  operations  for  the  coni|>any  i;i:;7 .  I  (.7  perieiii  iiiereasi-  din  ing  the  .i  year  |i 

din  ing  eui  reni  y  ear  xvere  held  out  1036 .  1 7,2  pei- cent  tipproximaiely  177  per  cei 

to  sliiireliolders  of  Canadian  1037  .  I O.  I  par  eein  follows: 

Dredge,  tmd  Dock  Co.,  l.td.,  at  Hie  10:;$ .  22.0  [ler  ceiii  10:;7 .  toi.ii  per  eeii 

annual  meeting  Ibis  week  by  A.  -AI.  IO:;o .  2o.i;  per  ceni  1036 .  1 6  1.8  pel  ceii 

Germtin.  x  iee-|)resident  tiud  general  lolo .  70.0  per  ceiii  102,7 .  I :;  1 .8  pel  ren 

manager.  Comiiany,  he  .said,  liad  ,  Thus,  iliirmg  ihe  6  yens,  there  .  I0:;.6  per  i-en 

iieen  inxilod  to  pi*eiiare  Sficcifiea-  xxti.s  an  iiierisise  of  oxi-r  ::imi  pi-r  l.'.,!t .  l_6.i  per  ('.-'ll 

lions  tind  plans  for  several  large  cent  in  tlie  itilio  of  taxes  to  net  .  2  |8,o  per  i  en 

pro,jeets  holh  liy  tlie.  governiiicni  etirnings  of  tins  i-iimpimy.  Taxes  It  should  be  noted  ilial  itix 
and  private  eoneeru.s  and  directors  paid  liy  .'sberwiii-AA  illiams  increascil  tires  for  .Mci  ol  1- Ft  om rmic  reiiri 
were  liopcfnl  tliesc  xvoiild  intucrial-  by  almosl  loop  per  letii  lielweeii  oniy  (Inert  taxation  paid  by 


ize  during  eiirreiit  fisctil  year. 


103.7  and  Itiio  while  net  etirinitg.- 


riio  iioi»ot.  whicli  hiu\  l>y  hIxmh  Iiio  |u  r 

nnorlv  nsoil  :tlinttsr  oYflii- ‘  Slia w  « M M  Waloi’  A  I’ttwt'i 


.  cnnipaiiv. 
I  liolhirs  a 


formerly  been  used  almost,  cxelu-'  Miawnn.gtm  xx^t 
sively  for  repair  of  the  eomiiany's  I'aol  "tU  82.iiSO..t 
own  eiiuipmeni.  was  rtipidly  devel-  year  as  iumpareii  with  $I.od;.-.I 
oping  iiUii  a  priidiieing  unit,  .Air.  Hi-bi.  m  loo  per  cent  more.  .Net  e 
German  rcporicd.  .Nolliing  defiuiic  1''b'.  (in  ihe  oiiiei  h 

('(lUld  be  said  about  dex  cloiimenl  "die  in  i  1  $-'oi,eiio.  m  ne.iily  lo 
of  the  intcrntiiional  sect  ion  of  ilie-’'^'"'  o’"*''  " 

.'81.  Dtiwrcnee  River  other  ilia n  w lint  ,',"i  '[JJ  ,.u'. 

has  been  tilreadv  published  but  de- : ' 
xeliipmenis  were  being  xvatclicd  - '-y 
X  cry  closely  by  the  eoni)iany.  AVliile  ''  ’  " 

there  xvere  no  additions  to  the  plant  . 

Iti.si  .x-eai'.  plant  and  eiitiipmcni.  xva.s  ,  . 

maintained  in  good  condition.  I  . 

F,  A\ .  Giiiiii.  president,  expltiined  I,',.,',, 

llitii  ticlioii  of  the  giixernmeiu  last 
year  in  ctnicelling  eoniraeis  xviili 

t  lie  compaiiv  cost  shtirc.holder.s  ahoul  l'-'"'  ' 

$260.0011.  howexer  noecs.sar.v  sueh  '''‘'‘''V,' 
ea  neel  lilt  ion  liad  lieeu.  Muller  is  still  ^ 
inidei  negotiation  xviih  Hie  goxern-|'- 
uieni.  I  hief  proldem  ftu-ed  Iasi  year'  le(  (dl  11 

vviis  that  llicre  xvas  lui  foaliire  of  AlcColl  Fnoiiem 
Hie  XV  ii  r  pi  iigrain  closely  tillied  to  ,  out  netii'ly  l-'O  pi  t 
operations  of  the  eompnay  as  mar- | 
me  eoni raetor.s.  However,  he  said, 
indications  were  that  as  oilier  in-  |  ..ippi, 

diistries  axpanded  under  w:ir  pres-  (.>h,<iihiI<  (  .-i  i-'hi 

siii'o  a  coiisiderahle  extension  of  |  (hw  .in.itii.tii 
(loeUing  tacHiiies  would  he  neces-  li.'ii t"is 

sary.  .  .  tlominittn  .Slot-,* 


la.\;ilioii  paid  by  ihe 
-I  oil  1  ollei'is  millions  of 
■ir  In  giisoliue  taxes  tor 
.;ov  ermii.'iil  s  whiiii  are 


Io:;i;  .  . .  :;2. 1  |ier  eeii: 

1037  .  3:;. If  per  ('(-111 

1038  .  16.7  per  ceui 

103:1 .  12.7  iier  (  i  iil 

10  (II .  71.6  per  ceiii 

.Noiiimla  tax  raiio  rose  10  3 1 . 1  per 

.’III  l:isi  year  from  17.7  |)er  cnii  in 
iCl.A:  llollingei-  Coilil  was  (n  per 

i'lii  ill  10(11  ;is  coiupareil  vvilh  17 


■|■(lroIUo.  --  Dai'iiings  of  Great 
Dakes  Bailor  <  0,  showed  suhsiaiuial 
i;'.777  or  ajiproxi-  improvement  in  Hie  year  101"  to 
n:.  .Net  eariDngs  8:;is.277.  from  S236.o:;i;  in  i:i:;o, 
■ar.  on  Hie  olher  'llie  B'lo  net  is  equal  lo  $1.70  per 
chailgo  as  1  0111-  slitire  011  Hie  ('omhiiieil  26", 6011 
at  .87.017,1131  as  class  .A  and  I!  eumuhilive  prefer'-ed 
H2.2,21.  Trend  ot  shares,  while  tlie  lo:;o  piolil  ei|ii;H- 
of  taxes  to  led  $1.18  jier  shatc  on  preferred 
St  6  year.s  stock.  Both  classes  of  iirgfiqred  a  re 
emiiled  to  dividend  of  $2  a  .sluiie 
peri-enl  RFr  ye;ir.  and  were  in  arretirs  to 

per  eeii:  tlie  amoiini  of  .$8.7"  per  share  a-  at 

percent  .A|iri!  I.  toil.  Dixideiids  of  ,81.27  pe;- 

ler  ceiii  share  were  piiid  on  A  ami  I!  s|oi  I, 

lercciil  in  I'H".  (iperatiug  luofil  of  .$l.8"l.- 

ler  cent  777  w;is  increased  over  7"'',  I  rom 

10  :;i.|  per  tl"'  8I."7;,0I1  re.ported  in  i:i:;o.  Ad 
per  ecu]  in  te*  dedneliim  vit  .$.((iD282  lor  (lepic- 

;is  I"  per  ciaiion.  increased  from  .$ll'i.72l  a 

ed  vvilh  17  .'car  ago:  lax  I’O.servc  of  $l""."ii". 


f  Great  Haliiliiy  for 


taxi's.  Imi  ^31.27::  in  I03'i.  and  after  eredilini 


paid  out  $2.6811.700  in  lax;iHon  l;i.si  paid  by  the  cons  imer. 


3i:;  ill  liiiermii  ioiial 
earn-  taxes  K'  net  1 
hand,  over  2""  per  c 
I"  per  p''ri(id  to  7ti.7  | 


per  Cl 

.NicUel's  ratio  of  I'olloii 
-.irniiigs  iiK-reaseil  by  pei  ioil 
-111  dniiiig  tlie  6-yoar  cent, 
'(■r  cent  for  10  I"  I  rom  up  at 


I'll  I  s  X  y  e; 
IS  ratio  " . 
to  :;2,::  pel 
<  ■anailmii 
77  per  cem 


I'aiiadum  un  from  $61. "mi;  lioiiil 


up  for  6  yoai 
.'111  from  1''  7  pe 


;irs  .8::"". 666  and  ue-.v  ri 
per  I iugencies.  iiivemor.v 


1  iidu.si  r ia  1  .Alcohol  .iebis,  ;i.ggregal  in.g 
fi'ivm  27.7  pi.r  ceni  :  ___________ 


tibslalilial  l'eli'''es  the  SI""."'"'  ri'serxe  willb 
IPp,  ,,,  adeiimiie. 


British  American  Foundry 
To  Start  Operations  Soon 

T  orOHlo  Ruirati  The  I-'iiiancial  Time# 

Toronto.  British  American  Fouii- 
d:,v  .X-  Alacliiiie  Did  .  ;mnotinccs  iliai 
opcr;itious  at  its  iilani  in  .'81. 
'I'lomas.  Onuii'io.  ;i)-e  sclicil  11  led  to 
commence  by  the  end  of  the  jees- 
1  111  moiil  b. 

The  ('omp;m.'.  wbicli  has  hecn  fi- 
mmeed  by  the  privaii'  i-ale  of  s!i;i  re., 
to  dale.  h;is  oidei-s  on  Imiid  and  un¬ 
der  llegol  iai  ions  sIltficK'Ill  to  keep 
I  be  III""  I  !:m I  at  i  ;i  piicil y  for  a p 
lii'oxsmaiely  two  years,  it  i.-  staled 
Ordei's  on  b;md  ari'  iiiidei'siood  lo 
eon-'-i  cbiefly  of  contracts  tor  vv  a : 
ma  I  cria  Is. 


and  bad 
net  pro- 


profit  of  88,077  on  s:ile  of  si'cnri'ies. 
deficit  ;ii count  vv;is  ledllci'd  lo  $76,- 
7"8  frolii  871,027. 

Balance  sbei'l.  shows  ciish.  ac- 
eoiinls  receivahle  and  investments  at 
$221.72".  against,  (  iirri'iit  Iialiililies  of 
$2", ''2".  leaving  working  eapii:il  of 
$2":;. 8""  :t.g;iiusi  8i'i(;,7ii2  a  year 
cailiei.  I  in  esi  iiK'iii  s  weii*  ciirried  at 
cost  of  $222,808  hut  had  a  markei 
value  of  :;6i;.  shares  in  and  ad- 
vaiucs  lo  siilisid i;i ry  com p;mies.  less 
lescive,  is  carried  al  t-ilPO.OId. 


TOOLE,  PEET  &  CO. 

I.IMIT  LU 

MN  \\(  I  w  \m;ms 

Appf  aibpt  s  ai'fl  Valiia  t(ir5 
r.5>latc»  Maiiiigecl 

(  Al  l.  AICA  (  AN  VI)  \ 


$2."6I.0(2.  Ratio  of  U 


pi'r  (-('III  for 


taxes  to  11(1  c;irii 
inereased  hv  cliise 
(luring  the  d-ycir 
l';il ill  for  "  h ich  vva 

tilani  'btl.A .  11.6  per  cenc 

I0:;ii .  '18, 1  per  (-('in 

i  ]  'i:;7 .  11.''  per  (-.''in 

]  'j:;8 .  10."  iK-r  i  ('111 

lli.'i'i .  63. tl  percent 

1 0  I"  .  1 2''  S  per  ceiu 

witli 

lioul  -Alatoi  portion  of  Hie  'x  tax 

siiell  *''iraen  01  mis  (imipaiiy  w.,s  showii. 
ii  will  he  seen,  diiriii.g  the  pa,s|  2 


Taxi's  paid  (';m;ida  I’acki'is  -ip  at  71.':  per  cent 
car  from  27.7  pc:  ci’iil  :  Dominion  Tex- 
.isl  lib'  ;ii  18, '1  per  ci'ni  as  eomimred 
his  vvilh  30.2  pci  cent  ami  Steel  id.  o' 
or  1 'amnia  7". 7  ju  ;■  ci  iil  as  again.-l 
.\i-  p('r  ceir. 

the  ('aimda  ' 'enicni ratio  of  taxes  to 


i';i  I  iiiiigs.  accordingly,  by  lhal  <omp;my  in  the  latter  year  from  27.7  pci'  cim 
close  lo  2"6  per  ceni  aiiloimteil  lo  ■$l.6"2.327  while  l.isl  lib'  ;ii  18. '1  per  i 
veil'  period,  irend  of.yi'ar  loial  paid  vv  ;i.s  $2I.I3".7"3;  ihis  wiili  30.2  pci  cent 
li  was  as  lollows:  was  an  incrcasi'  id'  8 1  il,72x.278.  or  r;m;i(|:i  7". 7  ini'  i'¬ 
ll  i'.  per  cen  C  over  :;7"  per  ccni.  Uiriiiiigs  of  .\i-  pi'r  ceir. 

68  I  per  ceni  ckel,  lasi  ycir.  al  .837,711.772  .m  llie  ('aimda  I  'enii-iii's 

t  I  ‘I  per  ('.''111  other  hand,  were  only  .$  1 6.72S.:;78  net  eirnmgs  in  I' 

I'l  "  in-r  i  ('111  higher,  or  ahoiil  36  per  cent.  Hum  (I'lii  wiiich  (■omp;i 

i;;;  (I  per  ceni  ’337  |o::il  of  .82i;."S(;.72:.  of  ::88  per  cent  in 

1  S  per  celU  Taxes  of  87,027.738  paid  by  of  ibis  i  (mi|i;iiiv.  h 

,.  ^  ....  .Mnnire;il  Bower  last  yi'iir  were  ('iitii-  comparison  is  afic 

”*  viileiii  10  sligbily  less  ibaii  77  per  deprccia  1  ion  polic.v 

(oi.ip.niy  vv  .is  sui.vii.  ,  |,|-  uiiiotmi  c;#rned  ni'i  ;ifi(  r  ;ill  .  fidlovv  ed.  Dotiiiiiioii 

n .  during  1  be  pa,s|  2  ,  .  1  . 

charges  loi'  the  period.  In  It'.,.,  iixes  ve;ir  were  at  a  td 


(■;m;i(l:i  I'emcni's  ratio  of  taxes  to 
net  eirnnigs  in  I'H"  was  161.1  pc; 
(('III  wiiicb  comp;i:r(l  with  a  ratai 
of  :;88  per  ceni  in  I't37.  In  Hie  case 
of  ibis  i(mi|i;iii'.  hovvi'ver.  l;ix  rai  " 
comparison  is  affccli'd  iiv  gcncrou.- 
deprccia I  ioll  polic.v  wliii  '.i  bus  be- 11 
fidlovved.  Dominimi  .s;(ires  uixcs  hist 
ve;ir  were  ;i  1  ;i  r-.ili-i  of  137  per  ci-u: 


A|el  (ill  1111(1  Nickel 


were  at  i  ratio  of  le.-- 
cent.  Taxes  p.iid  in 


ibau  :;6  pi'i'llo  net  earnings.  Fact  that 


AlcColl  Froiiieiiac  Oil  Co.  l-ld.  p.iid  fompany  lotalbd  $2. 31.' 


b;i(l  net  los 
unilei'  revie 


Higher  Earnings  Reported 
For  Canada  Crushed  Stone 

j 

Toronid.  .Annual  report  of  Can 
aiDi  Ci'usbi'd  Slone  (.'oi'ii.  Did.  for 
yi-af  ended  Deri' m  her  31.  1016 

.shows  net  profit  of  $37,833,  after 
all  (-barges.  e(|6al  to  50  eeiils  a 
shall'  on  63.716  sliafes  of  common 
stock  (no  (lar)  oiilslaiuliiig.  This 
comiiares  witli  iii't  profit  of  $12,168 
or  19  eeiils  a  share  previous 'yea r.  • 
Operaling  profit  in  19(6  xvas  $162.-- 
.7  2  8  and  for  ,$12(1.355  in  p reel'd i  11  g  | 
yea  r. 

Ha  la  nee  sheet  as  of  Deei'inbiq-  11. 
1916,  sboxvs  ciiri'eiil  assets  of 
$261,732  and  etineiii  liiibiliiie.s  of 
$62,13::  leaving  lu'i  xvorkin.g  capi 
lal  of  $21)2.591'  ('(imiiared  xvltb 
.$171,121  a  yioir  ago.  I’asli  xvas 
$1)1,782  as  a, gainst  $16,376,  receiv  i 
ables  $61,887  compared  xvitli  $60. 
516  and  inventories  $38  318  at  j 
against  $44,381.  j 


(.4  *  t  .Vtlrilkl  t  «*l  U'llt  .  . 

<Ij»(  .Vllritll.Vtl  <  OltOll')  . 

(<••(.  ,111,1(11.111  I  Iiflu.'l  nnl 
(  l>  )  (  aiDlflil  1  ’da  1x1'  «  -« 
DoiAiinioii 

1 1) »  Doiniii  ii'H  I  r:;  1 1  lo 
I  li)II(nbr«M 

In  t(*  r lift  I  If) till!  \ic  k**l 

Mv.C  ull  i  iDiHoiiat  .  . 

Mon  1 1  o  1 1  I  ’owe  I  .  .  . 
Vor.iiul  » . 


1 1>  t  (  an<i(ii.(n  <  nt  ton  h 
(o  •  C  aiiiiiliiin  i luiit > I )  i.i I 
I  b  I  (  an. Ota  I  ’at  kf*rs 

I  )oniinion  .Stoi  o."*  .  . 

( l>  •  i  )oitiinn>ut  I  t  lie 

ilollm-er  . 

I  n  Ir  mat  ion. 1 1  .\t4-ivrl 
Mcl  ol'  I  I'f'ii  I  cna<' 
Montio..!  f’owei  . 

.‘^li.iNvini'^.tn  . 

«ct.">tn“iwin  Williatns 

U*c!  t.  o.  ot  (  anaiJii 


1'»40 

i.i 

iSj  |,h4U 
I  I 

l.Ht.7.8li) 
nto.Ki‘> 
*.l  1  4. 070 
1.7 ;  1 

.H). $  44. 772 
)  .05  7.1b) 
7.'>4  7.0t4 
m.O'M.  12  1 

2.0h4.*M_' 

5  LS.'IJ  I 
4.2t>4.>84 

fSO.J  t0.2'*it 

cr  mb(‘i'  i  iM  li. 


«>  ).44i.iMH) 

2.lii.000 
2t).S.n-»2 
I  2  >.580 
1.1') -1, 5  1  t 
X  n().2>i 
X  I.OMI.S'*') 
X  2.b)2.20l 
21.1  U),70^ 
2.0  i  2.440 
'1.0  2*1.7 
L  1  7  2 . 2  7  5 
2.<iH0.70  » 
I  2  2. 7  50 
X  }.00*).0l)0 


(iw  |>a.si  (>  V 

.m:t  farmn<;.s 


212.54s 
l..’4n.00  1 
1  2)._0S 

1 .020.2  5  2 
>.»'H2.4.!'> 
5h.84  7.4(.h 
I.2»i5.d44 
O.tio  ).(»;  i 
1  I.Id1.2(.o 
2.50  I  H2<i 
1 10.181 
4.n.S(..t).‘'0 


I'Axrs 

1040 

5.I05.)00  $ 

7  70.000 


')  JiS.OS  > 

I  40. I  I  2  < 
1 .442.27d 


\v;i.<  I  lax  ral  i 


I'M  7 

$  <«.l  l2.oto 
1.4;;. Si  1 
it)0.  I  i  7 
5  4  5.120 
1.4o0.>_»i 

4I..7  ia 

1 .1.7  i.'i  i  S 

5.2(8  i.i  10 
>0.2'»0.n2  1 
1 .2iiH.  5  44 


I'),,. }  5a 

i  5S  itxS 
1  'SS.ll  1  I 
h5.)HI  (.1) 
1.12  t.Oo  1 
5,;')(S,74  i 
.ia.(Hh5.527 
i  <  ■  t  h  I)  1 


1 0  >  5 

i  4.475,222 
00.5  5  2 
I  5  l.'LSO 
Da. 122 
1.5  1  H.i>4»  » 
a  10.54!  4(1' 
1.20rt.l  22 
5.040.302 
2h.08»..527 
1  .22a. 00  I 
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1.2  5  I.(>02 
15.000 
1. 1  15.257 


19  3  5 

2.4o2.tiO') 
>50.5  7  7 
50.000 
50.000 
5i)>.000 
I  10.9  I  I 
500.52 1 
H5I1.J80 
4.t.0  2.  325 
1.10  1.543 
2.3  1  5.9o  3 
1 .0  4  5. (1 2  5 
1.0  I  3.3  I  3 
>0.200 
HHI.92I 


5AYa<.  FOR 


i  lAial  yp«%r  rndr«f  Novenib«»i*  50lb. 
i'j«C4iJ  year  ended  March  3lAt. 


r  i.4ca1  yrH!  ended  Au$;u>t  2l»»- 

and  taxes  taken 


COARSE  GRAINS 
BEING  SEEDED 
URGER  EXTENT 

Less  Rush  on  Land  Because  of 
Reduction  of  Wheat 
Acreage 

BARLEY  MORE  POPULAR 


A  I  THE  LOOK Oi  l 


"  iiiii iitiicd  ficin  ra«('  1) 

lions,  which  wore  luiiuod  to  prcvciu  Inrsoniont  of 


exploitation  of  the  war  situaliuii  by  powi'r  tliroii::h  the  iL;ieai  increase  elected  as  fcdlows 
labor  groups,  and  an  upw  ard  spiral  •''"P'".' t  ;ind  rises  in  w  aae  Sc\ ei  e  (iodin.  .)  i-.,  i 
of  inflationary  iirice  iiends  ihal  i <'eo. 
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)  li  '1'  I  “""r  labour  unrest^ 

At  tin'  annual  inccimL:  of  the  Mont-  IN  WAR  PLANTS 

iciil  Irainwavs  t'oinpan'  Indtl  this 

Keiioral  purchasing  week,  hoard  '  of  diieciors  waste-  rAIWIKT  rDHIIMn 

he  jtreal  increase  elected  as  hdlows:  Win.  ( I’inlcy.  Unlllll'U  UlXUUill/ 


Directors,  Officers  Re-elected 
At  Tramways  Meeting 

At  tin'  annual  incciinL:  of  the  .Mont- 
ical  'I'rainwa.vs  t'oinpan,'  htdtl  this 
week,  lioaitl  of  ditectors  "t's  rc- 


could  only  lead  to  a  vet'  serious  p^jee  Index  Unchanged 

financial  crisis.  ,  For  The  Third  Week 

1  ho  cnnciliiUinu  appf>iiUL‘d 

to  consider  the  union's  tlcnianas 

,  ,  .  ,  reports  its  seneral  whole 

ruled  that  the  union  claims  lor  hi, ah-  as  i 

er  waaes  were  "un.iustifiL'd",  'I'he  at  Sii..i  in  t.hc  week  ended 


Special  Corrrapondrncr  llllioil  has  eliallcuaed  I'iie  hoard,  liai 

■O'innipca  --  With  tbe  prospect  of  rhallenacd  the  ao\  ernineni's  esiab 


,  .  ,  ,  .  ...  reports  its  aeneral  wholesale  coni- 

t  uled  that  the  union  claims  loi  htah-  niodiiy  price  index  as  iinchaiiacd 
er  waaes  were  "un.iustifiL'd",  'I'he  at  Sii.a  in  t.hc  week  ended  .\|>ril  is. 
union  has  chalicnaed  I'ne  h(.<ard,  has  mnrkina  the  thinl  coii.secuiivc 


s  substantial  reducliou  in  ihe  aere- 
nae  sown  to  w  heiit.  the  West  has  not 


in  einployment  and  rises  in  "  ace  Sc' ei  e  Codin.  .1  r..  i  .  l  l,  ( li  a\ el.  f’.eaii - 
scales.'  j  dr,'  l.eman.  Cco.  II.  \loiil  aomei .' . 

‘K.f..  Howard  Miii  i  a,' .  ('.11  I'.,  toirdoii 
Price  Index  Unchanged  1  w  .  Mad >ouaali.  K.t  ..  and  K.  N.  W  aii.i 

For  The  Third  Week  I  The  anniial  repon  and  finaneial  I 

siaU'Mioni  \N('ro  and  ai  iIm'I 

■riir  Hoininion  I5iirean  of  Sralisties  ,n,.oii„c  w  hieh  fcdloweil. 

reporis  its  aeneral  wholesale  com-  i;  rc-t'lecied  inesidenl, 

modity  price  index  as  iinchaii.acd  \\ m,  i  .  l  -iniov  \  jee  lo  e.  idem  ;  H.  I), 
al  ,Sii..-i  in  t.lie  week  ended  .\|>ril  is.  ccncrai  niaiiaaei .  I'airiek  I'li 

IS,  mnrkina  the  Hurd  . . .  secieiin  v-i  i  easiii  i-i  and  f.  II. 

week  in  which  the  index  ha.  slo.,d  ;,sisi;ini  secrelai'-  treasurer. 


Signs  of  Labor  Adopting  Bcl  i- 
gcient  Attitude  in  Wage 
Scale  Question 

STEEL  WORKERS  MILITANT 


the  i;t.’(i-i:i:” 


revealed  the  same  eaaerne.ss  to  act  "''.'f  ''"p  a  f<'''  base  Irom  wlilch  j;;’ 2 


at  that  fiaiire. 
eorrespondina 


The  index  for  Ihe 
w  eek  in  It' to  w  .is 


.ahead  with 


seedinc  this  year,  i"  eompiiie  ineroa.'-cs.  demand.s  seni- 


eoiiipoiient  aronps. 


I'nlike  oilier  seasons,  the  economic  Hina  of  lucscni  lahor  cunirid  sys-  "cckly  and  .'early  comparisons 


welfare  of  the  prairies  will  not  hr  ,vaac 

tied  to  the  "heat  crop,  or  at  least  ,  ,  ' 

not  to  the  .same  extent  in  nil.  A  'bfmikboui  Hie  eiitiro  l  ana- 

hia  coarse  arain  aercaae  will  he  dian  steel  iiiriustr.'. 
sown,  for  the  seedina  of  which  there,  Canada,  heinc  let 
is  no  particular  hnrry  unlike  the  rnitod  IS 

Cenerally  it  i.s  desirahle  that 
w  hmt  should  he  in  the  around  h'  'ipiins  elements 


leni  and  ilotil'lina  of  minimum  w  aae  bracket'.  \eaet.il'le  pioduci,...  ,i,.ii 
,  ,  '  ( T.'i.T-T'v  ( I ;  aiiimals  and  llieir  pro¬ 
rates  Hiroiiaboui  Hie  entire  f  ii"a-  st  2  iS.-..L’-77.1iii ;  fil.res.  lex- 

dlan  steel  iiiriustr.'.  tiles  and  textile  produels,  S.'i.7 

Canada,  hein.c  leehnieally  at  war,  ( .S.'i,  t-S:!.7 1 ;  "ooil.  wood  prodmis 
unlike  the  rnitod  Slates,  can  liandle  "'P'*  paper. ''2  ■'  '''2 .  .•>  i  : ^  iron  and 
disnipiina  elements,  wlielher  in  la-,'*'"  Pfodiicis.  10.  -i  i  10.  .5- 10  ..  i  , 

!  non-ferrous  no'ials  and  Hietr  pro- 


B.  C.  LOOKS  EAST 
TO  SELL  LUMBER 

Result  of  Severe  Contraction  of 
Overseas  Shipping 
Faci’ities 


May  10.  Where  a  farmer  plans  to  bor  or  industry,  wiih  .speed  and  ef-  (jju.jj;  77  7  1 77.S-71;.  1 1 ;  iioii-melallie  _ 

plant  oats,  barley  ;ind  rye.  iiow  e'  cr.  '  feeti'cness.  So  far  a  firm  altitude  minerals.  017  i !H  .r>-S7. 1 1 ;  ehemi-  Special  ton rspondeio  i' 

it  is  often  pood  praiiec  to  let  the  „„  ,|,j,  j,.,,.,  pf  ,|,p  government  lias  cals.  04.0  i 'C.  I-Sil  lii.  X  ancmi'er.  •  l.iimbei  exporiei 

orrfer  th'it^'ilirso^^o-iv^he'^  kd'leri  ,'i'r .  " 'I’P'rf  potential  Irouhle  ill  the  bud.  Index  of  I  aii.ulian  farm  produels  |,,'ie  "ill  lia'e  to  dc'peiid  more  an 
otdei  that  these  may  he  killed  tlO..-,  unehaiiL'C.I  from  the  pre-  niore  on  Hie  domesH.  markei  Hii 

reduced  by  eulHvanoit  and  the  .seed  1  Ibcie  seems  little  doubt  that  the  ^  ,vith  vear  in  'iew  ot  Hie  sc'cre  <onira< 

put  m  on  clean  land  Muh  taeiies  •  povernmcni.  as  in  the  past,  will  ha'o  72,,;  i,,  tlio  eoi  respondinc  week  laM  ,j„„  „lp,..so;,s  sliippiim.  nie  Itrii 

are  hemp  eontomplaicd  this  year.  overwhclminp  support  of  the  Cana-  year,  while  the  index  of  indiis-  i,.,!,  govcrnmeiii  has  dropped  tin'  pi 


Ot.7  ( !' 1  .r»-S j  .  1  i  I  eliemi-  Special  torrrspnndencf* 

( 'C.  I-Si;.i!1.  X  ancou'er.  •  l.iimhei  exporters 

f  I  aii.idian  farm  products  hei'e  "ill  ha'e  to  dc'pend  more  and 
unihan-cd  from  the  pre-  more  on  iln'  doiuestii  marki'i  this 


are  holnp  eontomplaicd  this  year.  overwhclminp  support  of  the  Cana- 
Partieularly  in  the  southern  ,  ,  .  . 

.stretches  of  the  prairie  West,  the  1’^'’^'*'  >"  attempt, 

land  has  been  wet.  and  wheat  seed- 1  "o  matter  "no  by,  to  tie  up  yan- 
inp.  up  until  the  end  of  last  week,  aria's  key  indti.strics,  and  prevent 


index  of  indiis-  governnieiil  has  diopped  llo'  pi  i- 


dian  people  in  enrbinp  any  aiiempt,  trial  nniterial  priees  was  120  2,  as  on  Iniiihei  lomparai  i' ely  far  ||, 

no  matter  "  no  by.  to  tie  up  y  an- j  ^  "  ""  "'c  list,  meaninp  that  it  re-  n,  , 


had  .scarcely  pot  underway.  Addi-  fail  „ar  production, 
tional  rains  ha'C  fallen  in  tliis  terri¬ 
tory.  and  last  week  the  thermometer  .  ~ 

look  a  drop  and  snow  was  rei'orled  Steel  Companies  in  U.S. 
in  many  repions.  Thus  the  ^c.ason  5^^,^  higher  Prices 
on  the  whole  has  not  developed  fav- 

orahle  to  early  work  on  the  land.  ,  The  nnpazine  "Iron  A^e" 


Uiiires  many  oilier  commodities  now 
Farm  Prices  Rising  m  preference  lo  Inmher.  This  i.s  I 

I  1 1  •»  J  I  partly  due  to  the  ia<  k  of  tonnape.  I 

In  the  United  States  |  J  .,aant,iies  of  It.c.  Inmher  .ship 

r  farm  commodil  ie.s.  rc;-- .  pp,]  past  for  1  raii.sliipment  aeross  H'e  ^ 
>  Hie  iii.  rca.'inp  pressure  \r|aniie  to  Hie  Cniied  Ixinuiloin  are  I 


I’riee.s  of  farm  eommorlil  le.s.  rc; 
Ipondinp  lo  ilie  iii.  rca.'inp  pressiii 


Rniiis  >«<  l.enernl 

While  the  sprinp  rains  ha' 


ltd.  ,  The  nnpazine  "Iron  Ape"  reports 
iiliHi  I'nitcd  .'^>;iies  .'tcel  maniifae- 
tiirer.s,  sHidyinp  the  inere.iseil  cost 
leen  of  produtl.ion  due  to  "ape  inerctiscs. 


for  higher  loan  r;iie,s  on  the  l''ll  ^lill  piled  hiph  lit  eastern  <  anad.i 
crops  and  to  the  risliip  flcmesiii’  'b'- I  v,  a  it  iiip  deli'cry  aeio.s.s  the  spa.  Th.‘ 
mand.  have  .ul'anred  l.  i'c  dnriiip  yiiienl  is  not  hiiyinp  luml'er  at  all, 
Ihe  past  month,  as  eoinpared  with  a  a,|,i  .\  iisi  ra  I  ia  and  New'  /.calami  li.i'.' 
2.r)''>  inerea.se  in  .''tandard  ;ind  I’ooi  .-  lediierd  I'liy  inp  ow  inp  to  e.xchaiipe 


imusnally  hei'v  in  .Maniioha,  (hero  will  make  individual  reuiiests  ‘for  *  composite  index.  AlHioiiph  ex-  iiiffipun ips.  Ar,j,.a  is  hiiyiic: 


has  been  little  preeipjiaiion  in  not—  permission  to  raise  priees  of  ecriaiu  '  markets  lia'e  been  tlosed  ,.hi|i  .shorlape  afleiis  that  markei 

I'liern  Albeita  and  in  sotne  of  Hie  jiroduets.  "Steel  ronipaniekS."  said  ^bat  ( on.'^iderable  p.otion  of  out  ..it-  a.,  ji  does  the  West  Imlie;. 

w  e.st  central  .liras  of  Saskatchewan,  the  mapazine,  "probably  will  make  H'n.  lohaeeo.  wheat,  and  poik  pio-.  "Wo  It.i'c  reai'lied  the  point  wliere 

['lie  no"  season  ..pen,'  "  iHi  dry  re-  no  eoneericd  effort  to  obtain  relief  'I'lets  "  hieh  normally  move  al'id.ol.  '  „  p  iiin,.t  fom  eiu  1  am  more  and  ntor.' 

pion.s  r<'ported  in  the  Hdmonton  dts-  from  Price  Administrator  Hender-  'be  Government  has  taken  up  the  ,,0  the  C.maili.in  and  Ciiited  Siaie.s 


triei  and  the  strip  of  eo'intry  ripht  si'n's  order  of  .April  17  peppinp  steel 
ihroiiph  to  .North  Battlefoni.  In  the  )iriccs  at  the  .Alareh  2.1  level.  Nor  is 
soiiin.  the  territory  rotind  r.lhnw  and  tiiere  any  indietition  that,  any  com- 
Swifi  Current  have  insufficient  niois-  pany  will  contest  the  Icpaliiy  of  Hic 
ttiro  for  the  season's  openiiip  re-  price  eciliup  by  court  tittion  or  by 
uuirements.  Most  of  .M.aiiitoiia  Iitts  t.»penly  defyin.p  the  order. 


sliick  I'y  offerinp  pcneroiis  loan  rate.s  markets",  said  W  .  ,1,  \'an  I'liseii. 
on  c'erythinp  fia.m  eoHoii  and  "heat  lumber  exeeuiive  here,  tlu'  other  d.iy. 


had  about  two  inches  of  rain  since 


ere  any  indietition  ihtii,  any  com-  to  bops  and  peanut.^, 
my  "ill  coniesi  the  Icpaliiy  of  the  “7“  —  ,  '  77"*, 

■lee  ecilinp  by  court  attioii  or  by  NI'.AX  (iK\IN  A  I  OI>.S 

lenly  def,' inp  the  order.  Fort  W  illiam.  Three  n 

"When  the  price  administrator's  craiti  elevatnr.s  of  a  idmldncd  1 


"Canada  ahsorhed  a 
.amount  of  Itiml'or  last 


I  remendotc 
rear  for  ile- 


Wiih  iiiiioiii/.al  ion  of  wai  plaiMs 
ic.iil  iiiiiiii',  1(1  spiead,  lal'onr  unrest  I 
li:is  "  idelK'd.  Peril, ip.-  niore  serious' 
htis  heeii  Hie  swiiip  of  cei'laill  laliolli' 
leaciei.s  frcuii  tin  iilHliide  of  "eooper- 
aiioii"  wiili  iIk'  pu'eriimenl  in  ihe, 
"ai  effoi  I  lo  Hiai  of  hellipeieiil  de- t 
m.iiid  for  an  upward  siiii.il  of  wa.pc 
I  ales. 

.Mti.jco-  tie' ehipmelit  id'  Hie  pa 'I 
week  has  heeii  Hie  acl  ion  of  the  S.W  . 
O.C.  hraiieh  of  Hie  1  .1.(4.  in  eomilip 
<>111  In  Hie  open  and  deiiiaiidinp  a 
peiieral  imretise  in  "tiPc  rales  til 
Ciintidti's  steel  plants.  Ittiekinp  n|> 
this  demand,  a  strike  "tis  called  in 
Hie  Petk  licdliiip  .Mills  ill  .Montreal, 
ami  ihreals  made  that  the  strike 
"oiild  he  exK'iided  to  oilii'r  steel 
mills  Hiroiiphoiii  the  eimiiiry. 

S('\eral  hihoiir  leaders,  in  addillioi. 
Iiti't'  opened  up  ailtieks  mi  Hie  eiilire 
Camidiaii  labour  (cinirol  sei-np.  andj 
implied  that  iliey  were  preptirinp  to 
ad'oetile  lie  li|i  of  pltiiiis.  war  to  no  | 
war.  It)  hrinp  ahmil  w  idespretid  wape 
inereases.  In  po' eriimeiit  eirt  les. 
Hie  issiK'  is  looked  iipmi  as  a  loti  for 
power  1>,'  the  t'.I.O.  o'er  lalimir  in 
Ciimidti.  Prior  lo  Ihe  war.  ihe  C.I.O. 
ami  its  pidieies  never  coi  'cry  far  in  ' 
Hiis  eountiy.  excepi.  ill  .1  few  ehrmiie 
I  rmilde  areas,  sin  li  tis  Hie  eotil  fields 
of  .Nil'll  Sioliil.  I 

.Xniilher  importani  rie'elopineiii 
ha.s  been  the  estalillshmeiil  of  ion 
|•iliation  hoards  to  hear  ;i ppl iea I imis 
of  railroad  employees  for  rosl-of-i 
livinp  wage  honu.ses.  Such  bonuses; 
Would  ;idd  reveral  million  dolltir.s  lo 
lahoiir  costs  of  Ho'  railioads. 

Ciiiil  Miners  (•o  ISaek 

III  .No'.i  .s:i-oii;i,  coal  milier.s  and 
shipytird  workers,  tiftei  heinc  lold  liy 
Hie  po'ermneiu  Hitii  Hieir  strikes  i 


TODAY’S  FACTS 

GOVERN 

TOMORROW'S  VALUES 

C'URRENT  STATISTICS  about  Canadian  busiiiMs 
corporations  are  the  mirror  through  which  you  can  judge 
forthcoming  developments.  PHELAN’S  CORPORA- 
I  IONS  RECORDS,  issued  in  loose-leaf  binders,  contains 
all  important  information  concerning  every  important 
Canadian  company.  In  addition  to  full  particulars,  includ¬ 
ing  History.  Properties.  Plants.  Directors,  Eunyed  Debt, 
Capitalization,  etc.,  vital  current  news  is  supplied  to  aub- 
scribers  a.s  it  occurs.  Be  prepared  for  tomorrow's  changes 
by  keeping  well-informed  NOW. 

Write  or  Tclcp)ltouc  for  Paniculdrs 

PHELAN'S  STATISTICS  LIMITED 


‘K>4  Notre  Dame  bt.  West 

Tcl.  HA.  ('290 


Montreal 


Behold  a 


Premier  Bearing  Gifts 


ilmip  H^ahsorh  emisidcrahle  Inmhei 


April  1.  hut  Ihe  W  innipeg  area  ha.s  order  "a.^  nnexpectedlv  issued  la.s't  OhO  <'00  bushel  eupneiiy  are  lev  J"'’  -I'ho  Cnited  Slates  is  anmher  luo.- 
I — >  — 1 . .  . f  built  at  once.'  al  the  lakchoad  by  I 


had  onlv  a  nicasre  portion  of  this,  week  «ome  of  tlie  maior  meet  c.ini-  built  at  once.'  at  tne  laKciuan  n.'  ,  ,  ,„.,nv  i-.innir  1  in  -  infln-  .  ,  .  .  .■  . 

The  ■g-.Lk-.I.-'hewm  "nvernwient  re.  gj,.,]  ( 'on-t  rilCt  inn  ( 'otll  lUl  IIV  '"111  IK  Mil..  HU  III  strikes  are  slll'.K'el  Ic,  lines  imposed 


The  Sa.skate'hewan  government  re-  panic.s  were  makine  studies  to  de- 
rentl.v  ask.^'d  the  federal  authorities  termine  ilie  price  advance  necessary 


for  a  minimnni  |irire  of  S.'i  cents  ;i  to  compensate  in  pan  for  the  recent  of  those  eh  rators  will  I"'  loeatc'd  at 

bushel  for  w  heat  and  a  proeessins  w  age  inercase.  It  wa»s  apparently  >  I’nrt  .\rthur  and  one  at  Fort,  'Vil- ,  porary  curtailment 
tax  raising  the  price  of  wheat  flmir  (he  intention  of  the  Ictiding  prc*du-Miam.  They  rri'ieseiii  the  first  no  I'rospcci  of  a 
and  giving  the  farmer  the  benefit  of  oer  to  absorb  half  of  the  "age  in-  move  in  the  spring  eonstnieiinn  ■■ 

Ihe  advance  to  t'iic  consumer.  The  crease  and  put  moderate  price  in-  I'f'i’si'titume  whose  completion  'vill  ' _ _ 

plan  was  rc.iecicd,  .N'ow  I’rofcs.sor  creases  into  effect  that  would  offset  alninsi  .-.fi.nnn.oim  bushel  sinr-  ii  iii  i,  pi 

K  Hope,  the  Vniversity  of  Sas-  ,he  other  half  and  the  increased  cost  <'aiu><'it.v.  t.M 


ral  siipei  intcndcni .  reports,  'i'wo  w  onkl  he  useless  to  make  prcdicHoti; 


"The  outlook  is  for  at  least 
liorary  curtailment  of  snle.s. 
is  no  I'fo.spcci  of  an  early  ii 
mriH.  " 


t;ov VITUS 


katchewan  economist,  poini.s  out  caused  by  liberalization  of  vic.ition 
Hiat  the  farmer  with  a  wheat  yield  allowances." 

of  less  than  nine  btishels  to  the  acre  _ 

"•ill  be  furt'ner  ahead  under  the  ir-  -..i  I 

present  government  "heat  poliey.  Financial  Factors 
With  every  pressure  being  exerted  Depress  Econonrtic  Index 
on  the  prairies  to  reduce  wheat  pro-  .  ,  ,  .  ,  .  ! 

duction,  it  is  not  surprising  that  the  ^  '"''<'bly  index  of  the  Dominion' 

West  become  barley-conocious.  *^Liieau  ot  Statistics  rciiroscnTint:  Tht^ 


per  acre,  and  total  proiiiiciion.  ac-  tier  \allc.v  will 


.  .  .  «IIL1  .  1,1  . . ,  hfiii"  c.rrered  "  MUn  "111  cost  me  compail'  .x.'iiii.ciiii 

factors,  was  Iti'd.''  in  the  week  of  211  bushels  p.r  aero,  ami  Hm  total  ti.ni.fci  f.i  iliiics  .10  kill..  On  1  he  .ii h(>i'  hind  r.>nsoii,i 

.\n,il  I"  II-.-'  i..  II  I'lafMHI  hn  sli  r  Is  (•,)  m  m.  red  .’I.s  a  coll' cillcllcc  lor  Olllailo  hold-  ■'.'(Ml.  0111110.111101  h.ilKl.  <  otl.-olKl 


duction,  ii  is  not  surprising  that  the  '"kckly  index  of  the  Dominion  '  i;„vf,|iiin('nt.  Tim  estim- 

W'est  has  become  barley-con.srious.  u'Ht'ati  01  btaiistics  representing  th<'  arreago  was  t.r.no,  compared 

A  map  sho'ving  the  harlex'  acreage  average  fluctuations  in  six  ccom.'mic  with  .aO.tion  in  1'ir.fi;  the  yiehi  was 

in  If'.lo  revealed  that  this  crop  was  factors,  was  Ui'd.''  in  the  week  of  211  bushels  j.>  r  arre.  ami  Hm  total 

concentrated  almost  entirely  in  the  -'Pcil  !-•  agaiii.st  112.3  in  Hie  jut-  'lop.  1  F  12 3.0" "  hush ('D.  compared 
Red  River  valley  and  I’ortage  plains  ceding  week,  a  decline  of  2.2'>.  The  "iHi  s..,.'x,nno  m  1  *...  . 
of  .Manitoba,  in  northeastern  Sas-  ivtauding  wa.s  siiji  above  Hint  of 

katchewan  around  Mclfort.  and  in  April  13.  if't".  thie  index  at  that  tiin.c  ^  ■.  n 

northwestern  .Mherta  tiround  Ed-  baving  been  io.j.6.  I  UdridQldn  Dl 

monton.  .\part  from  the  special  Tbe  railway  traffic  movement 

malting,  barley  arctis  such  as  the  sbowed  uiiuor  advance  in  the  second  — — — — ~- 

Portage  plain.s,  this  crop  ha.s  been  "  cek  of  .\pi  il.  .\n  .advance  in  the  .  , v ,  1  xi  — D  B  s 

grown  in  clean  land  and  to  feed  pig.s  mo'cmcnt  of  freight  in  the  casieni  ^ 

on  local  farm.'.  Barley  was  seldom  division  over  Hie  preceding  week  urnk  ivb'i'  j'"  xIui^.h'i/ ' 

grown  ;is  a  main  cash  markei  crop  contrasicd  with  a  rccc.ssion  in  the  inui  m  vr-,r  iioi  I'lpi  . 

•and  rarely  on  ihc  best  prepared  land  west.  The  traffic  during  the  first  >-h->ricrrd  B.,ciks  „i  1  rUr.c.r^-  JR  - 


I  cording  lo  a  |•(■llort  tiy  fl.  C.  (,'iin-  ihroiigh  its  'foronio  office.  .Montreal  tlox"'.'  ""-x  he  classed  as  a  war 

_ 1 .  . I .  .  ..  _  ; . _  i  Ti  d  11  s  1 1'\' ((( i  far  a.;  lali.tin-  relaiif.n.; 


nitigham.  potato  marketing  special-  Trust  Ci 
isf  for  tile  government.  Tlio  estim-  ,|,p 

ated  aercage  was  t.::"".  compared  ,,  ,,  , 


iii.jf.ti'cl'  far  CO  II  '""""I  . . I  (Couiimivd  from  Page  I) 

Hi  L  tlu.t  it  1.'-  "'""b'*  'be,'  "ci'c  preparing  lo  ,  impossible  lo  underestimate  this  Gift  .No,  .3  ihaf  Mr. 

mill.,  ii.ii  ail'ocalc  lic-up  of  plains,  war  or  no  i 

"""  war.  In  hi  ing  ahiiiii  "  ides  iread  wage  Kinit  hrotighl  hack  Roosevelt's  visit.  At  this  lime,  im  man  is  more 

’'’bk'-  iiu'i'ka.'es.  hi  goveriimciit  ciiclcs.  welcome.  Roose'cli  has  dune  more  for  Ihe  Allied  cause  ihiiii  anybody 

< It'miher' MitiV  '  l""ked  iipiui  as  a  hid  for  dared  liopc  "ay  hack  in  Septemhor  I!I3!'.  When  Ihc  war  is  o'er  tind  ihc 

iicnt  across  H'e  '  b"'' k'  '’.'  Hie  t.I.o.  o'ci  l.il'oui  in  |.||||  iidil.  hr  "ill  hcroiiic  one  of  the  greatest  < 'anaiiiaii  figures, 

1  ,  1  I  I  aiiaila.  Prior  i o  Hic  "  a r.  i  he  (  .  1.0.  ,  .  .  .  .  ■  v  ,  . 

(I  Ixiiigiloin  ''"'k  ij,,,,!  1,^  ^,,1  \,,|y  f;,|-  in  ;  Amcricaij  Hiough  he  is.  .Nn  wumler  one  disgrunl  led  Rrpuhlie.au  said 

'astern  '  anad.i  , i-v.  excepi.  in  a  few  chronii  last  fall;  "Wh}  Roosevelt's  the  mo.si  popular  president  '  .atiada  c'cr 

I  le  ,-f,i.  !•  1 1, ,1,1, If,  area.',  sin  li  as  the  coal  fii'lds  had!" 

lumher  at  all,  v  •  c  .  .  .  l 

'V  /calami  h.i'.'l"  la-  |  TPp  pr,|nl  i.s  lhal  .XIr.  Roo.scvcll  has  been  the  friend  when  '  anada 

ig  til  cxchaiigi'  -\uoHier  importani  rir'elopmeiii  needed  it.  Bill  score  an  assist  loo  for  .Xlr.  King.  Roosc'dl  and  King 
frica  is  hiiynr:.  '’.‘'i'  been  the  cstaldishim'iii  of  con  have  known  caidt  nihci'  for  a  lotig  way  hark.  .Vs  rcpiiicdly  Ihe  only 

rls  that  markei  i ‘1*'''''"”  boards  to  hear  a  ppl  ic.i  I  ions  p,;,,,  „  p,,  ,ai|,s  .Xlr.  King  ".Xlackciizic"  .Xlr.  King  could  always  .slari  in 

■  a  Imlie;  I"'  ''oilioad  employees  foi  rosl-of-,  „j,p  yj|.  where  any  oHicr  I'auadian  statesman  had  In  lea'*' 

he  point  "here  "a~k  honusers.  Sucli  hunuscs  ,  |,.ip.  pyampic,  our  pioscni  prime  miiiislor,  he  lined  up  reciprocil,' 

more  and  moii'  ''""'‘i  ad'l  sc'cial  million  ilollai.s  lo  yii.  |•^„,_^pv('lt  hctwccii  train.s.  (Hr  stopped  off  "  heu  cii  route  lo 

riiitcd  Siaie.s  bihr.iir  costs  of  Hie  lailio.iih.  .'.ome  Georgia  spol,  said  hello  al  the  X\  hitc  House,  and  found  they  were 

.1.  X'an  Diiseii.  ('mil  X|jiiers(,o  Back  keen  for  reciprocity  in  the  administration  that  hr  .jumped  ihr  next, 

the  oi  licr  day .  |„  .sii-oiia.  coal  miners  ami  'tain  hack  to  Olt.'i'va,  gel  his  ireaty  iiupcrs,  went  hack  lo  \\  ashiuglon. 

a  ircmcndoti'  shipyard  workers,  iiftci  being  ndd  Ity  bad  Roosevelt  on  Hie  dolled  line  .nisi  like  lhall.  Now  lhal  was 

si  year  for  d('-',pp  go'ernmciii  Hiai  llieir  strikes  several  yetirs  ago,  when  the  prrsideni  and  Hie  premier  saw  eaeh  oHn'r 
The  t'uildiug  w  oiir  j  |  |oga  I  ami  "oiihl  hr  Healed  as  'kss  often.  Today,  no  two  politit'lil  Ictidcrs  in  Ihe  world  are  as  close  lo 
coa.'i  "  ill  eon-  such.  (Iccidcd  to  go  hack  lo  work,  j  kach  oihcr.  Thcreforr.  one  musi  always  give  credit  lo  .Xlr.  King  for  w  hai. 
icrahle  lumher.  I'niler  "ai  Hme  labour  legislal ion!  I  b'nilcd  Slates  is  doing.  Most  (leople  loo  will  readily  agree  lhal  the  elose. 

another  jiro.s  workers  who  slay  inn  on  illegal  '  '"niu  bond  now  existing  between  I'nitcd  States  and  Britain  is  in  no 
inflicting  influ-  strikes  are  stilijcei  to  fines  imposed  small  degree  due  to  .Xlr.  King,  "ho  by  his  friendly  policy  lias  sliiclied 
market  Hiai  h  py  ,p,,  u,,\ (•|■I|lllcln  for  caeli  day  they  'bese  two  countries  together  iii  war  effort. 

akc  prcdicHoti;  .  slay  out.  and  possihiliiy  of  c'cni  Ihc  arrival  (hen  of  Xlr.  Roosovrli  at  Ottawa  will  he  the  pultiii.g  into 

at  lea.'i  a.  ieiii-  nion,  iirasiic  penaliies.  '  place  by  .Xlr.  King  of  the  keystone,  in  Hie  arch  of  friendship  I'ctwceu  tlie 

f  snlr.'=.  Ihcre  .\  number  of  addii  ioual  plants  ha' e  i"o  greal  countries.  The  visit  of  the  I’lcsidcui  is  by  iiiipllcatiou,  a 
early  impro'c-  disi  i  ilniicd  eosi-of-ln  ing  honuscs.  iriumiilmut  inarch  for  Mr.  King. 

.some  as  lesiil'  of  cimcilial ion  hoard,  ^ 

.  findings.  Olliers  '"luniarilv.  ''oiisol-l  Those  who  do  not  know  Premier  Hepburn  wonder  "liv  the  ebullient 

VITUS  !  idaii'd  Paper  ' '"rp..  Eld.,  one  of  the  premier  wants  lo  go  to  Britain.  'I'he  story  going  rotind  here  is  that  this 

Trust  Co  an-  ''ouniry's  largest  newsprint  pro-  i.'i  to  he  an  election  year  in  Untario.  .Xlr.  Hciibiirii  by  visiting  Britain 
r  ftnilitic.s  for  'biccis.  has  annoiinccd  a  wartime  first  of  till  will  have  a  great  advantage  over  .Xlr.  I'7ing.  .Xlr.  Hepburn, 

lifictitcs  on  the  kosi-of-li' ing  bonus  of  Sl.j.'i  a  week,  whose  words  directed  at  .Xlr.  King  are  not  always  redolent  of  rosewater, 

I  well  in  Tur-  kffccti'e  .xiay  I.  Rccenily.  the  gov-  will  if  ho  goes  to  Briiain.  be  able  to  point  out  that  .Xlr.  King  ha.s  not 

he  iirovided  kinmenr  ruled  lhal  ihe  iiewspriin  in-  been  there  and  does  not  know  things  first  hand.  This  may  not  he  in  .Xlr. 

iffice  Xlonircal  b"''"'.''  "'"-s  to  he  classed  as  a  "war  Hephuin's  mind  hui  it  could  he.  But  from  a  political  standpoint,  he  could 
in  (oniunctioii  industry",  sn  far  as  lalmur  relations  I  make  a  great  deal  of  use  of  it  on  Ihe  slump,  particularly  in  Western 


jfenso  rcfiuircments.  The  htiildiug  were  illegal  ami  "  oiihl  he  treated 
aeiiviiy  from  coast  to  eiia.sl  "  ill  e, ,11-  j;,„.p,  ,|y,.i,io,i  i,,  Pack  to  w  oi 

'  I  ill  iin  tiV:ilisiirh  . . .  i..i- .  . _ 


such.  (Iccidcd  lo  go  hack  to  work. 
Eiiilrr  "artime  labour  Icgislat ion.  I 
Workers  who  slay  oui  on  illegal' 


Grc'iifii  lil.  gen-  knco.s  surround  that  market  Hiai  it  by  Hie  g.iv ernmeni  for  each  day  they 


'kill- I  |,||||.„  (iiasHc  pemi 


ami  possihiliiy  of  c'cni 


OI  .nie..  ineii  .\  niimher  nf  addii  ioual  plants  ha' e 
III  early  impio'c-  disi  i  ilniied  eosi-of-ln  ing  hi'iiuses. 

.some  as  lesiil'  of  eimiilial ion  hoard, 
_  .  findings,  iiiliers  'oliiiiianlv.  Con.mii- | 

IM  VITU  S  I  idaii'd  Paper  '  "I'p.,  Ei'l..  one  of  Hie 

'■i!  Trust  Co  -in-  kouniry's  largest  new. sprint  pro- 


PIC  \  P  PtiTVro  Cl’tH*  '  I  oriciiio. —  .Xlontreal  Trust  (  o.  an- 

Ercdericton.  -  The  12  1"  potato  '  bbon.  cs  that  transfer  facilities  fo 
crop  ill  New-  Brunswick  was  the  lar-  I";kfcrred  ro.valt.v  rcr  ificatcs  on  the 
gest  since  123  1  in  acreage,  yield  Allied  Royalties  .No.  I  "cll  in  I  ur 


nounecs  that  transfer  facilities  for  buceis.  has  announced  a  "artime 
preferred  royally  ccrl ifictitcs  on  the  kosi-oi-liv  ing  bonus  of  SI.J.i  a  week. 


's  on  the  ki.isi-of-li' ing  bonus  of  SI. 23  a  week, 
in  Tur-  kffccti'e  .xiay  I.  Recenily.  Hie  gov- 
provided  kinmenr  ruled  that  the  tiewspriiii  in- 


oyalty  iriisiccs.  Toole,  "oro  coiicoriird.  I'he  result  was  the 
of  Ciilgarv,  and  the  new  'list  rihin  ion  of  the  added  "agehonus. 
iliiics  "arc  being  offered  "  b ikh  "  i 1 1  cosi  i he  cnmpaiiy  S2"".""0 


(■r.s  for  this  n 


Canadian  Business  index 


on  ibe  farm.  fifteen  weeks  of  the  year  was  Sll.oo" 

Turning  In  FtHrlev  cats,  a  considerable  advance  over  the 

same  period  of  I!' 10. 

D  i.s  worth  noting  that  present  XX  holesale  pi'ikes  were  steadv  in 
economic  conditions,  if  they  persist,  the  week  of '.Vpril  n,  the  general 
may  entirely  change  the  barley  dis-  index  remaining  at  SO. 3  Minor  gains 
tribuiion.  rne  new  factors  are  the.  were  shown  in  animal  products  and 
dciiire  of  the  go'crnnicni  to  shift  non-ferrous  metals,  while  texiile.s 
acreage  ft oni  wheat  to  othei  crops  lecorded  a  recession.  Sensitive  emu- 


aiid  the  reduction  of  domestic 
freight  rates  on  eoarse  grains.  To  at 
least  the  extent  that  eastern  Can¬ 
ada  will  buy  coarse  grain.',  these 
hcconic  cash  crops. 

The  1240  report  of  the  Saskatche¬ 
wan  department  of  agriculture,  just 
to  hand,  gives  an  opportunity  to 
comiiare  the  proimlde  returns  from 
"heat,  oats  and  barley  in  each  of 
Ihc  crop  districts  of  that  province. 


moo'ities.  on  the  other  hand,  record¬ 
ed  an  increase,  the  index  rising  from 
70,2  to  70.7.  -Vd Vances  were  recorded 
in  manufacturing  materials  and  in 
foodstuffs. 

-V  further  decline  was  .shown  in 
common  stock  prices.  Hie  recession 
in  the  index  amounting  lo  nearly  I 
Iioint  at  72. k.  Speculative  trading 
was  at  a  panicularly  low-  point.  Bank 
clearings  recorded  decline  from  the 


A-  a  basis  of  computation,  the  ten-  "  c 

vrai  average  v,eld.  1230-32.  has  been  V^'''  ""  pi'kceding  monih. 

lakcn  and  values  set  at  3"  cents  for  'be  adjusted  index  having  been  102.7 
wheat  2"  cents  for  oats  and  30  “Sa  nst  IIS  .i.  ihe  price  of  high- 
eenr.  for  harlev.  was  I'lartically  iiil- 


Thc  fir.'t  reaction  of  a  Saskafchc-  khanged. 
wan  reader  of  such  a  lable  will  be  “ 

a  hope  that  the  1211  crop  "ill  be  War  and  Non-War 
much  belter  than  uic  average  of  the  d  j 

years  1230-32.  particularly  in  the  Business  at  Record 
south  country.  He  has.  however,  no  Busine.ss  is  at  a  high  leirl  m 
(ciiainiy  that  sueh  "ill  he  the  ease,  both  war  and  non-war  dc'pai  tiiKn: 

Ho  will  next  notice  that  the  re-  wlLh  the  number  of  war  contrails 
turn  from  the  a'cragc  acre  of  wheat  steadily  increasing  and  the.  pnr- 


"as  highci  thiin  for  either  oats  or  chasing  jKiwcr  of  factory  iahotii' 
barley.  But  it  was  only  slightly  steadily  advancing,  say.'  the  cur- 
highcr.  panicularly  in  Hic  south  and  rent  Business  Summary  of  thr  Bank- 
west  In  110  crop  di.-irict  "as  it  high-  i.f  .Xlontreal.  "By  .XIarch  31  warcon- 
cr  by  the  ainoimi  of  the  $2  honu.'  nacts  awarded  liy  the  Dominion 


now  offered  for  gro'viu; 
grains  insiead  of  wheat. 


DeiwiLnicnt  of  .XIiniiHori'-!  and  Siip- 
tdy  liad  reached  a  tiittil  value  of 


There  is  alw.ays  the  risk  lhat  Che  $  1  ,.323.837.000.  Hie  loiiiiiii'ni  ing  date 
market  may  cvenuially  tie  swamped  heing  .lulv  It.  123!'.  Of  Hiis  sum 
if  too  many  wosiern  farmers  .imnp  .$8(1,037.000  was  on  Canadian  ai- 
iino  eoarse  grains  as  a  market  eroti.  ponni,  including  commiiiiients  for 


into  coarse  grains  as  a  market  eroti.  count,  including  comniiiiiicnts  for 
At  present  hiiw-cvnr.  seed  i.s  too  extension,  while 

scarce  for  ihi.'  to  he  likely.  Ihc  far-  aggregate  conimii.nient  on  I  nit- 
tors  making  for  a  good  return  are  account  was  Hlkf'.O'to.. 

Hie  in-ohahle  clc'mainl  from  caslcrn  ;  ppp  ,;.,vcninicnt  coiimiit- 

canada  at  a  rrciucccl  freigli  fate  a  r,.,.  extensions  in- 

conimuanee  of  the  demand  from  Hie  ,  '  f,. peg.,, ing,  logcH.er 

i  nited  t^talcs.  .nercased  bacon  pro- 

duction  111  western  •  .iii'ada.  and  Hie  ,,  ,  .  ,  ,  »  .  1  r 

»o  u  these  (daniR.  reached  a  total  of 

ThT'ThP,  ■XX'est  is  dctrrnimrd  to  In"’"""''' 
correct  the  feed  shortage  situation  fkPfcscutcd  contract.s  placed 

and  to  lake  full  advantage  of  Hie  f".''  atfPCfC  construction  under  the 
current  attractive  price.'  for  .atilo  air-traming  plan.  In  all.  more 

is  indica.icvi  hv  the  exceptional  clc-  "’an  23.(10"  contracts  have  been 
mand  for  hulls  at  all  of  the  rc.-eni  P^'kod  by  the  Department  and  the- 
western  sales  It  i.s  believed,  how-  "f=anizations  which  preceded  H. 
ever  Hiat  Hicce  is  a  pos.sihilily  Chat  i  '  "warcl  the  cost  of  Ihe  war,  incl((.'- 


rvrr.  theU  ihrro  Is  pos.sibilily  Hiat 
the  livcsioik  demand  may  he  over¬ 
done  as  I  lie  caltle  price  cy  cle  is  ncivv 
at  its  peak.  I'he  new  go\eninient  ho- 


are  making  hcaxy 


of  taxation  whicli  they 


nils  plan  will  akso  fend  10  make  the  'ipon  to  l.ear  have  iiifieasc'd  so 
XX'e.st  more  mindful  lo  avert  ai  all  sharply  that.  not  w  n.lislanding  1111- 
'  osts.  any  further  feed  shortage  and  preccdenled  gain;;  in  gross  profits 
thus  help  to  sustain  Che  war  effort  all  along  the  line,  decreased  net  in- 


on  the  prairies. 

FM  EK.ST  VTI.  ROV  VF,TT 


come  after  laxa.Ciuri  is  general. 

"There  has  been  less  evidence 
than  usual  of  the  Imsiness  hesitan¬ 
cy  which  cusComarily  precedes  pre- 
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alcd  and  other  newsprint  companies 
have  Hie  proiecHiui  of  Hie  wartime 
reciilaiious  against  smliloii  strikes 
and  disriipi  ions. 

X  dIspine  licl'vccn  Ihe  '■anadian 
Seamen's  I'nion  and  se'eral  smaller 
Eake  sleaiiiship  (iiiiipaiiies.  who  re¬ 
fused  lo  accepi  the  conciliaiion 
lioard's  n'ccimmcndai  ions  of  Iasi 
year  regatding  wage  rales  and  work- 
I  ing  coiidii  ions,  lias  been  coni  inn  nig. 
Xliist  of  Hic  shipiiing  cnmiiaiiics  ac¬ 
cepted  Hie  cicnciliation  buard's  find- 


Steamers  Head 

Sees  Improved 

Year  for  1941 

fCnntinued  from  Page  14 
'  grain  ean  Ice  moved  on  a  short  haul 
and  save  si  earner  lime. 

I  Tourist  Prospeels  Better 

Mr.  C'overdale  jireilieted  that 
tourist  hii.'ine.'S  will  ho  better  thi.' 
year  than  in  1210,  wliich  will  heiie- 
fit  steamship  revenues  as  well  as 
hotel  Imsiness.  I.asi  year,  ihe 
hotels  didn't  .get  much  Imsiness 
Until  .Xiigiisi.  tind  the  hotels  also 
siiffcri’d,  .Xlr.  t'overdale  pointed 
out,  liowever,  that  there  is  consid- 
eraiile  discussion  in  the  I'tiiled 
.'ktale.s  over  Ihe  Canadian  regula¬ 
tions,  which  keep  Canadians  from 
travelling  in  the  I'niicd  .siiales.  ;ind 
he  .suggested  Hiat  there  miglit  he  a 
Ulieslioii  as  to  whetlier  the  restric¬ 
tions  on  travel  areii'l  causing  more 
loss  to  the  couiilr.v  Hian  gain. 

In  discussing  tlie  sliipyard.'  snh- 
sidiary.  .Xlr.  Coverdale  said  this  de- | 
|)arimeiil  i.-'  steadily  growing  in  im- 
porlanci'.  The  slii|iyards  have  all 
the  imsiness  Iliey  can  handle,  and 
are  now  adding  addiliona!  herlhs 
for  Hie  con.'i  nici ion  of  large  .'learn¬ 
ers.  j 

Xs  ri  gaids  pro.'iiecis  for  a  divi¬ 
dend  |iayiiiciil  on  the  I'ommon 
stuck.  .Mr.  t'livel'dale  poilllell  out 
lhal  iiiidi'i  Hie  reorga II iza t ion  plan 
lip  lo  12  1:;  all  (liv  idi  nd  arrears  on 
the  pri'l cni  (I  slock  have  u,  he 
clear'd  lip  before  a  dl'ideiid  pav- 
iiienl  ean  he  made  on  ihe  eimimon. 
After  12i;:.  Hie  :.|iecial  1 1 1 1 ‘f  >' ri'eil  | 
piisilion  of  Ihe  prel  erred  sloel,  does' 
not  hold,  and  il  Imsiiie;-.  cimlimii's 
genii  eomnioii  :  h a  I'c h ol d ' ' I  should 

lie  alilf  lo  look  fnrward  lo  pay 
nienl.  Ill  I  2  t and  I  h  erea  f  I  ei  . 

As  In  pro:  |iee! .:  of  gelling  rev 
'■nip  ;  h  lel.  In  pre  i|epi  n;  :;|na  '  nars. 
Xlr.  (  n'.'i  I'd  a  In  pninli'd  nnl  lhal  in 
I  I '12!'  pa  cngei'  Imsinn  •  lirmight  In 
1  .otn'i.nim.  Imi  ihl.  figure  dfniipe'l' 
In  nnl;,  2 "  1"  r  enni  nf  Hm  I  ''  2  2 
\nlninn  in  1 1"'  ilnpia-s-lnn  and  'inly 
pari  nf  Iln-  In  .,  had  hneii  rl•gaillnd 
I  ’a.  I  II  gc  r  rc  '  nil  Iln  '  HU  a  m  ;i  "ca  I 
pel .  enlii  na  f  ■!  "  il  11  pm  d(  prn:;:;j(ili 
'  '  I  .  X  I  c  I,  m  c  ,1  rl  icr  y  na  r  -  I  linre 

"a  a  III  a  ' %  r  I  i  (I  iiim  i  innn  I  ,i: 

"  '  ll  a  lug  '  III  iiiiii  nf  nl  In  r  I  I  a  f  f  ie. 
a  lid  ra  I  ■  .  "ere  h  ig  In  r  Hi.i  i,  I  hey 
a  rn  IMI"  . 


Unlario  whero  his  suiicr  patriotic  gestures  will  catch  many  a  Tory  vote. 
There  would,  say  his  friends,  be  nothing  lo  il  but  llepburu  in  uu  Uutario 
cicetion,  if  he  "ent  to  Euglaud. 

Then  too,  there  is  bigger  game  than  that.  .XIaiiy  polilieal  "  iscacrcs 
ill  Ihc  CapiHtl  cannot  sec  ho'v  anyliody  could  stop  .Xlr.  Hepburn 
heing  Eiheral  leader  for  Canada  if  anything  haiipcncd  lo  .Xlr.  King. 
Buth  is  .Xlr.  Hepburn's  adapiihility,  so  clever  is  he  a.s  a  speaker,  that  he 
wonhl  he  aide  lo  swing  Grit  adherenis  into  line.  'I'lien  too.  if  he  has 
"  im  three  (iro'  lneial  elect  ions  in  a  row',  he  w  ould  be  a  hard  mau  lo  beat. 
Blacken  in  .Xl;initol,a  is  the  only  premier  who  h:is  done  the  hai  trick 
(lolitically  among  Ihc  i)roviiici;il  prime  minisiers,  and  he  is  not  :iu 
honest  III  goodness  Grii.  He  is  a  lukewarm  Idheral  with  Progressi' e- 
Kjirmer- Labor  Icitniugs,  making  a  perfect  conipromi.se  caudidiilc  for  till, 
and  now'  since  lie  has  lucked  Hie  .XIauiloha  Couserval  ii  es  under  his  "  ing 
and  iniii  uhlivion.  he  (treiiy  much  is  all  Ihiiigs  to  all  people.  Only  a 
fragmaiit  of  diehard  Tories,  Soeiiil  Crediters  and  C.c.F.  disciiilinos  remain 
oui.'idt'  his  almost  a  11-iiielusive  pale.  But  dcspiie  till  ihi.',  he  could  not 
carry  the  east  any  more  than  a  Tory  government  could  'win  in  Alhcrlti. 
Therefore  Heiiburn  is  the  best  l.ihcrtil  in  .sight  right  no'v,  and  Heiihurn 
knows  it.  A  triii  4o  England  for  him  might  be.  well  worth  while. 

!{•  ¥■  * 

Reference  was  made  before  to  the  relief  the  budget  secured  thanks 
In  .Xlr.  King's  return  from  Hyde  Park  with  so  many  .American  dollars  in 
the  bag.  But  just  the  same,  many  Canadian  dollars  will  be  needed  for 
siiending  right  here  in  the  Dominion,  tind  everyone  is  trying  to  guess 
where  the  taxes  will  fall.  Most  Oitawans  think  the  income  taxes  will  he 
“iipiied"  and  that  is  causing  hardening  of  ihe  brow  ftirro'v.s  in  some 
fluariers.  .And  you  don't  have  to  be  making  so  very  nitieh  to  have  those 
furrows  either. 

.Many  (teoplc  are  guessing  that  there  will  be  more  taxes  on  edible 
things.  Some  (irediet  lhal  gasoline  will  he  made, 'i  taxing  medium. 

Tlie  stiles  lax  may  he  raised,  hut  this  i.s  not  certain. 

.Autos  are  almost  sure  to  be  the  object  of  higher  price.',  also  radio.', 
refrigertiiors.  and  other  so-ealled  luxury  lines  which  have  come  almost, 
to  he  necessities  in  this  modern  age.  People  tire  making  more  money 
these  (Ittys,  tind  an  additional  $.30  on  an  article  costing  $200,  or  another 
$300  on  an  auto,  tire  items  hardly  noticed  when  a  man  starts  to  do  well. 
XX'hile  Ihe  government  appears  officially  to  frown  on  Ihe  purchase  of 
cars,  it  heing  alleged  lhal  motor  making  efforts  might  well  be  diverted 
to  wartime  needs,  one  Eibcrnl  elose  to  the  autonioiive  Irade  informed 
Hie  Times  lhal  far  from  there  heing  any  shortage,  there  are  still  plenty 
of  new'  cars  availalile. 

"Why  I  have  seen  a  "hole  field  full  of  them  down  near  Blank"  ho 
said.  "XX'e  don't  need  lo  resirict  Ihe  purchase  of  ears.  Our  motor  indus¬ 
try  is  so  efficient  ihiit  il  <iin  iiroduee  all  Hie  sluff  needed  for  the  war. 
and  si  ill  make  enough  cars  on  the  side  lo  keep  up  with  normal  pleastiro 
ctir  reiiuiremeiils."  If  this  is  so,  then  everybody  ought  lo  lie  ha(tpy. 
There  "ill  he  (denly  of  cars  for  those  who  liny  them,  and  plenty  of 
taxes  loo.  In  any  eveni.  motor  cars  look  like  a  fertile  field  for  the  tax 
colleelor. 

There  do  not  seem  lo  he  any  dtiimalic  surprises  left  in  .'iore  for  the 
people,  who  are  tilreadv  expecling  Ihe  worst  anyway. 

•Y-  Y  Y 

The  Ccimmoiis  mccis  next  Xlonday .  .  .  XIanIry  Edwards.  M,  P.  Calgary 
XXcsI.  .got  his  first  look  .il  .XIonircar.'  Board  of  Trade  during  the  Easter 
|■(•(■css.  .  .  Toroiiio  (  oiiscr' al  i\ cs  are  continiially  H  ying  lo  hesmireh 
Quebec's  rcei  iiiliiig  cffoil.  It's  tima'/.iii.g  lio'v  they  Ihink  Hicy  can  judge 
the  siiuaiiim  fieiier  than  Queliec  folks  can .  .  .  Canadii's  grain  has  stalled 
mo'ing  (liiwii  from  Hie  Gi'ctil  Lakes... Has  thi'  waterways  tiealy  siruek 
a  snag  al  XX  ashinglon.  or  is  il  .just  getting  slow  motion  I  reiil nienl  7. . . 
The  .Senale  "ill  meet  in  mid-.XRi.''. 


<ioiii|>lrlr  Eiijiiiirrrin^.  PlanI  anil  Errclioii 
I'at'ililirs  tirr  inainlainrti  across  (iaiiatia  lo 
lirotJiifc  prarlirally  rxrrv  of  slcel 

slrni'liirr  anil  riinipiiirnt. 
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Announcement  is  made  that  the ,  sentatlou  of  a  federal  budget.  The  Grom  tamins-  zf.ii  ,>.f. ;  i  ;  i  '.''iz.rz'i 

Xlontreal  Curb  Market  has  called  !  .sales  of  departmeut  stores  in  March  xt'orkuM  i.j.p-n-ri'  .  .  zi.>ih.(  ,i  zigivi.o)!,  t  i  VMih 

for  trading  2.310  addilional  cla.ss  Blshowcd  a  gain  of  17.7'>  in  dollar  ~rs,'"!'i7/  1  i.'/j.tiH 

shares  of  no  iwr  vahio  of  Inter-  value  over  Ihe  value  for  Marrn.  mu  .g  m  t> 

.''tale  Boyalty  Corporation,  f.iniiled.  '  Pi-l".  despite  Hie  facM  that  this  year  '  ''mminn  um-hh  ..  ,miii.ius. 

These  shares  have  been  issued  for  Easter  fell  in  April.  Aferehants  re-  Canadimi  .Smsiir/r  tonmi'^Hciv  hiHi-x,  lompd^H  Ky  ximoH.  Gundy  ^  i  inui-d, 
cash  and  make  the  total  number  :  port  that  the  t)a.ster  trade  ha.s  been  , <>■,  xxvdnesd.i.v,  Apni  ZJrd  from  70.2  on  \vvdnr» 


S>l  r.arninir'. 

I,  LS  S.  Honiinion  Buo 
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JI]  X'r'icoci'ir  l'.|■Hi:  h  ( 'i ' 1 1| liHi'.'  . 

-  f.irliii.  ('ill  I’. I  Ml  I  II!  ucl  M 'll  ailv.ii'cMil 
2u  ,  d'lriiig  .laiiuaiy  ;iiii|  I  ■i'liiij;i  i .'  la -I 
!  Ill  |tl2.'.;70  pi  iind.  .  up  20Ti  pi'i  cfiii 
'ii'fr  llic  Rt.x:'.(;  poiiiicT.  piiiil  iM'i  d 
diii'iiig  III"  roi'io'iiiiiid  I  Mg  |•l‘^iod  oi 
last  yi'ar.  a<-i  i>i  ding  to  i  ho  iiioiillHv 
federal  report.  Creamery  hiiller 
oiilpul  iiiereased  '2.1  (lei  rent.  781,- 


cash  and  make  the  total  ii  uni  her  :  port  that  the  tvu'ter  trade  na.s  been  o"'"  Y'""'  'r'tro"  7'  -i  r,'  „omid'  for  Ian  iar\-Fehiuarv 

”  ,  CO  ;  1  -  in'll,  ,  i  ~<i_i  d«v.  April  16th.  S«iiie  diiv.  a  r--ar  huo.  index  slnod  nl  67.4.  Whral  m'O'-d  up  during  •*  *  •'  I'Olliiils  loi  .i.iiiii.,i\  iiiiiii.ii.' 

of  cla.ss  B  shares  ouLstauding.  8*,- Mhe  hcavic.st  since  I2u2  and  ,  u.r  wc-k  while  i.oium,  rubber,  hugb  und  hides  lost  ground,  topper,  lead.  zmt.  wool  i  la.st  compared  widi  i(,8,ii0')  (louiids 

e  *1%^  ilsi  «l.e.  .  t  ■  ■  - .  ?  _  -  _  *  - - -  - - - L- t-J - — fA. - -  - - -  - - 
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CANADIAN  OIL 
EARNINGS  OFF 
PEAK  PROFITS 

Benefits  From  Improvements  In 
Refinery  Facilities  Not  Felt 

During  Year  j 

EARNED  $1.46  ON  COMMON 

Increased  write-off  to  depreciation 
and  heavier  provision  for  taxation 
more  than  offset  a  healthy  improve-  ' 
ment  in  opcratiiiB  profits  for  Cana¬ 
dian  Oil  Companies  Limited,  during 
iniO.  As  a  result  net  earnings  after 
all  charges  and  preferred  dividends  ; 
arc  shown  in  company's  annual  re¬ 
port  equivalent  to  IMG  a  share  as 
compared  with  12.03  a  share  in  I03!t.  , 
Tteport  reveals  operating  profits  j 
for  1940  at  a  record  level,  up  over  > 
1100,000  from  preceding  year  at  $1.-  ! 
1G5.133.  Depreciation  absorbed  about  ■ 
IT.I.OOO  more  at  1563.490  while  fed-] 
eral  lax  provision  was  163.000'! 
greater  at  JI80.000.  Interest  on  de- , 
bentures  issued  during  past  year  ab- : 
sorbed  149.073.  .Net  earnings  after 
all  rharges,  accordingly,  showed  a 
reduction  of  about  182.000  from  pre- 
'  ious  year  at  $370, ,570.  Profit  and 
loss  figures  for  past  3  years  compare 
as  follows:  -• 

— Year  Ended  December  .11  — 


Tlll^  Marked  Gain  in  the  Deposit  Liabilities  of  the  Banks 

1  HC  I^CUTlOmiC  _  Wholesale  Prices  and  Bond  Yields  Higher  — 

1  r011Ci  business  Operations  Receded  Somewhat  From  Rela- 

•  «y|  I  tively  High  Level  of  February  After  Maintained  Ad- 

IV1811*CI1  vance  —  Another  Increase  in  Newsprint  Output 


INDEX  OF  ECONOMIC  CONDmONS 
, «  IN  CANADA  I 


2 

COMMON  STOCK  PRICES  j 

SHARES  TRADED 
MONT  REA  L  STOCK 

exchange 


WHOLESALE  PRICES 


2>>40 

1939 

1038 

» 

$ 

$ 

^et  op.  prof.. 

1.163.133 

t. 060, 380 

89l.8»1 

Deprec . 

563.410 

401,001 

478.528 

Deb.  inler.  .  . 

40.073 

Inc.  t,.P.  tax. 

180.000 

1  1  7.000 

7  1.000 

Net  profit  .  , 

3  70.570 

452.208 

3  42.3  1  7 

Prtf.  div. -... 

160.000 

160.000 

160,000  1 

Balance  .  .  .  . 

210.570 

202.298 

182,3  1  7  1 

(.om.  cliv.  .  .  . 

1  43.764 

1  43,764 

80,853  1 

•'^urplii.m  ...  , 

66.806 

1  48.5  3  4 

02.464 

I’»  ev*.  surpl. .  . 

1,104.020 

95  5.485 

850.010 

Adjust.  (ai 

•2.138 

ti3,oo2 : 

■•^urpl  c.f.  .  . 

1.168.688 

1.104,020 

055,485  i 

<Jt  In  ,ddilion»1  I'>3'» 

income 

in  l'>38. 

sundry  adjuslmenls 

applic  1 

able  to  prior 

years. 

Debit,  t 

Credit,  j 

CAPITALIZED  BOND  A\ 

YIELDS 

k'-i 

BUSINESS  OPERATIONS 


BANK  DEPOSITS 


C.  -j'’ 


llorkini;  Capital  Oaini 


trend  of  ccononiir  conditions 


'69  tons  .Tgains't 


to  the  refinery  at  Petrolia.  etc.  announcement  of  the  third 

"  Other  "factors  participating  in  the 

in  lar*  ■•Thn  advance,  though  to  a  minor  extent. 

h  ii  v  n  inHn,  mV  wholesale  prices  and  the 

tuil>  m  tne  inaustrial  life  of  Canada  _ » _ . 


tni  j  m  the  industrial  life  of  Canada  index  of  capitalized  bond  yield.s.  /mm  /  UllUrlincrc 

resu  ting  from  the  war  calls  for  The  trend  of  wholesale  prices  has  <«/l  LtCLnCl  atiU  OUllUingS 

greater  quantities  of  petroleum  pro-  been  in  an  upward  direction  since  _ _ _ 

due  s  The  company  s  sales  for  the  mid.yca,.  of  ,^40.  .md  aside  from  ..  ^  uu 

irst  three  months  of  1941  are  sharp-  temporary  he-sitation.  the  advance  ' '’.'•'--T '^an  half  ary  matters  as  the  aggregate  value 

in  commodilv  prices  has  been  fairlv  "  national  wealth  o  the  Iniied  ofilie  rountry  .s  Lind  am]  building.^ 
"It  was  expected  that  alterations  persistent.  As  costs  of  production  '‘V.’"  «nd  buildings  is  and  ihe  di.stribuiion  of  tliai  valiir. 

.and  additions  to  ibe  Refinery  would  rise  and  certain  commodities  rc-  ^'mclu-  among  diffreiit  lypc.s  of  proporties 

have  been  completed  in  May.  1910.  quired  for  war  purposes  become  >>’'"Uf?bt  out  in  .a  moniinientnl  o,  different  .scction.s  of  ilie  rouii- 

Howcvei.  considerable  delay  was  ex- j  sc.arcer.  conditions  are  favourable  residential  real  esiaie  li.y  iry. 

pcricnced  owing  to  non-delivery  of '  for  price  advances.  During  t.lie  last  ‘'•'"  "f  ',,",''^',“■1  .  -'Ir.  Wicken.s  concludes  (hat  it  is 

equipment  brought  about,  by  war  war  wholesale  prices  receded  in  piinli.shcd  by  the  .'a'lonnl  n,  generalize  nb<'Ut  hoiis- 

eonditions.  and  the  new  additions  to  the  first  year  hut  rlinibetl  steadily  ourcati  of  F/Cononiic  Research.  in  the  cntiniry  a.s  a  wIioIp 

your  refinery  were  not  finally  com-  in  the  latter  pan  of  the  war  per-  'b  1900.  Mr.  VVickens  says.  a.II  ^  from  the  a\ailal)Ie  tlata.  w  liich  arc 
pleted  until  the  latter  part  of  Novem-  iod.  making  sharp  advances  in  Ilic|''<'-a1  property,  residential  and  non-  almost  exclusively  iisc<l  for  l.trgt- 

her.  1940.  first  two  .vears  following  the  Ar-  I'esidential.  wa.s  valued  at  aliotit  cities  and  their  immediaie  stir- 

-Thercfnrc  bcn^ifo,  *1...  misticc.  '  ^.■>2.5O0  miHioii.  Hy  1912  its  vaine  rotinding.s.  \alne  levels  in  large 


More  Than  Half  U.S.  Wealth 
In  Land  and  Buildings 


New  York. — That  more  than  half  ary  matters  as  the  ageregate  value 
of  the  national  wealth  of  the  I'niied  ofilie  coiintry'.s  hand  and  buildings 


and  additions  to  ibe  Refinery  would  rise  and  certain  commodities  re-  most  striKing  con 

have  been  completed  in  May.  1910. 'quired  for  war  purposes  bccoine  '’’ought  oui  in  .a  mnniinie 

However,  considerable  delay  was  ex- j  sc.arcer.  conditions  are  favourable  ’f’’’'  esiaie 

pcricnced  owing  to  non-delivery  of ;  for  price  advances.  During  the  last  ,  “■'i  " 

equipment  brought  about  by  war  I  war  w  holesale  price.s  receded  in  „  "  piibli.«hcd  b.v  lie  .Nam 
eonditions.  and  the  new  additions  to  the  first  year  hut  rlinibetl  steadily  Ruicati  of  F/Conomic  Reseaich. 


perhaps  tlic  most  striking  conclu¬ 
sion  brought  oui  in  .s  montimcntal 
study  of  residential  real  e.siaie  liy 
David  I..  Wicken.s  which  ha.s  .iu.si 
been  puhli.«hcd  liv  the  .National 


her.  1940.  first  two  .icars  following  ilie  Ar 

"Therefore,  the  benefits  from  the  misticc. 
improvements  at  .voiir  refinery  have  The  index  of  capitalized  boni 
not  been  felt  during  1940.  The  re-  rose  sligbily  to  111.8.  will 

finery  is  now  operating  at  full  cap-  equalling  ion,  ihe  cliinh  ii 

acit.v  with  ail  output,  somewhat  be-  '’’S'’  d'ade  bond  prices  has  beci 
.'ond  our  expectations,  and  the  bene-  nearly  ronlimioiis  since  Scpiembe 
fits  from  it  should  be  reflected  dur-  in  ’1’^  month  of  the  war 

Ing  the  current  year  Alarked  reaciion  occtiired  at  ilia 

•  I  time,  but  the  greater  |>ari  of  iln 
The  price  of  our  raw  material.  ^  ^  heon  coumer-balancct 

crude  oil.  has  been  steadily  advanc-  h^^^e  per..1steii,i  advance.  I'rcasun 


first  two  .Acars  following  Hie  Ar-TPsidential.  was  \a1ucd  at  alioiit  cities  and  ilieir  iininediaie  stir- 
niistice.  |  $.">2,500  miliion.  Hy  1912  its  value  roundings.  \  alne  levels  in  large 

The  index  of  capitalized  bond  i  bad  more  than  doubled,  reaching  a  cities  are  not  typical  of  hon.sing  in 
yields  rose  sligtiily  to  lit. 8.  with  'oUl  of  $109,200  million.  Hy  192,0.  ithp  Fniied  States. 

1926  equalling  lOO.  Ihe  cliinh  in  this  aggiegote  \aliie  had  nioie  than  For  the  roiintr>' as  a  wliolc,  the  s'*- 
high  grade  hrmd  prices  has  been  tiiplcxl,  leacliing  a  total  of  $.,11,200  erage  \‘.alne  of  owiicr-occii])icd  non- 
nearly  ronlimioiis  since  Scpiember  million.  Subsequent.  depression  farm  dwellings  was  about  $5,800  in 
1939  in  the  first  niontli  of  the  war.  .'eai.s  brought  about  a  sltaip  de-  1930.  when  \,T]tie,s  were  bigli,  while 
Marked  reaction  occurred  at  iliat  crease  to  $2O.j,G0O  million  in  19., I,  i\alne.s  of  rented  dwellings  avet*ag- 
time.  but  the  greater  |>ari  of  iIipY’>'I  even  after  this  drop,  the  aggro-  pj  aPoni  $1.:;0O.  A  majority  of  the 
decline  has  been  cotinter-lialanccd  j  gate  lalue  stood  at  a  level  nearly  |  n„i^_farni  families  lived  in  dwell- 


WAGE  AGREEMENT 
?EG  ELECTRIC  CO. 

For  One  Year  Term  and  Pro¬ 
vide*  For  Increases  Averag¬ 
ing  3  Vs  Per  Cent 

Special  Cerreapondenca 

Winnipeg—  Collective  agrecmcnita 
granting  1.500  Winnipeg  Electric 
t'ompany  employees  wage  increases 
averaging  approximately  3>/i  per 
cent  have  been  signed  here.  The 


I  hy  the  per.<1steii.|  advance.  Treasury  four  limes  a.s  high  as  that  of  190(i.  (  jnj;,;  lalticd  at  less  than  $5.00(1. 
bills  recently  sold  at  a  liiglier  price  j  ••This  rise  in  total  value.”  .Mr.  Four  years  later,  w  hen  values  of  all 
than  at  any  other  lime  during  the  1  wjci^ens  says,  •■reflects  not  only  dwellings  averaged  about  one-third 

w.yr  period.  The  decline  in  common  I  pmi  e  cosily  structures,  enhanced  .  smaller  than  in  l9:;o.  a  considcr- 

siocti  prices  during  Marcli  was  of  a  '  rri-oimd  rents  and  .speculative  va.l-!ably  larger  percentage  of  familie.s 
minor  character  hut  tlic  operations  ,  yp,;  j„  eenlres.  hut  also  a  occupied  dwellings  valued  at  less 

of  war  have  tended  to  depress  number  of  siriictutes  as  pop- 'than  $5,000.  Thus,  in  a  sample  of 

prices  during  the  prc.seni  I  ulai ion  expanded.  particularly  in  61  cities  .surveyed  in  19.34.  it  was 

1  The  low  level  of  speculative  trading  !  and  cities."  found  that  70  |ipr  cent  of  the  own- 

I  indicates  a  lack  of  interest  on  lliCj  ijetween  1900  and  1912,  Mr.  er-occupied  houses  were  valued  at 

.part  of  traders  and  inxTslors.  I  Wiokens  .says,  this  huge  aggiregute  ;  ’'ion  $5.000.  .a,,  contrastefi  with 

^  ...  ’value  represented  close  to  60  perjeoly  46  per  cent  four  years  before. 


towns  and  cities."  '  found  that  70  jipr  cent  r>f  the  own- 

Helween  1900  and  1912,  Mr.  (''■-occupied  houses  were  valued  at 
Wickens  .says,  this  huge  aggireguto  'ct'-''  than  $.,.000.  a.,;  contrasteri  with 
value  represented  close  to  60  per ’only  46  per  cent  four  years  before. 


While  precious  ntclals  ''crorded  l  dropped 


.0M.„a...v  empto.vees  w,age  ’ucfcascs  ^  ^  «as 

averaging  approximately  3>/i  Per ;  .,r  year.  Since 

lent  have  been  signed  bet e.  *  be  j  I  ,,  jmjpx  mounted  more 
agreentent.  to  be  In  effect  for  pp,iod  Itav- 

year.  brings  the  employees  to  98  j  been  rccoi’drd  from  October  to 
per  cent  of  their  19-.)  ba-s’c  rates,  j  p(,i„.„arv.  Liter  reinrns  may  re¬ 
in  the  tiitmvenmg  decade  llie.v  have.  eompari.soit  with  Febru- 

Blso  gained  two  weeks  .holidays  .  .p|  underlving  factors  aresub- 
with  pa.v.  participating  insurance  nuctuatiotis  in  war 

and  tmtmovements  over  1929  work-  '  movcmenls  are  ail¬ 
ing  conditions.  .  . 

The  entplo.vees  affected  are  the  '''^y’’biio  prccio.is  metals  recorded 
traffic  irack  and  mechanical  work-  ^  i„  March  over  the  preceding 
ers  of  the.  strict  system  ;  for  the  industry 

gas  works  employees  h.vdro  and  ^  imie- 

snbstalion  workers  and  meter  read-,  Keceipi.s  at  the  Mint  amoniii- 

,  .  ,  ,  .  erl  to  428.812  ounces  against  111.- 

Aii  agreonient  signerl  h.v  the  U,  ,1,^  ,„ecediug  ntonilt. 

patty  and  Ihe  International  Brother-  bowever.  was 

hood  of  Electrical  Workers  a  rott-’^r  ^  racier,  rising  from 

night  ago  granted  some  .id  linemen.  ,.,--  jnrrease  in  stl- 

and  other  outside  electrical  ’'crk- j  Miown'  both  be¬ 
ers  one  and  a-half  per  cent  restor-  seasonal  .adjusl- 

alion  of  wages  this  year  with  two  u,,.,,, 

w©ck,s'  holiday  with  pay.  and  a  fur-i  manufaHurc  of  sugar  mpe 

ther  three  per  cent  resloration  on  ,  four  week 

imlcx  beiug  1 1 2.0  against 

full  1929  basic  rale  in  the  two-year]  ‘  „,p  , orations  of 

periwl  covered.  | 

list  rv  was  of  a 


According  to  picltminai.i  carua-|^p^i  total  national  wealth  of;  The  disiierslon  of  values  about 

tions.  the  index  of  busina.'^s  •'P^'*'"  ,],o  country.  Between  1912  and  the  national  average.  .Mr.  Wieken.s 

lions  receded  .soincw  la  in  .  aict  |,,oo  ^vhile  real  property  continued  finds  to  he  very  wide.  Regional 

from  l.hc  tclatiiel}  tig  1  to  nioiint  rapidly  in  value,  other  difference  are  striking.  l  A  en  more 

prcccdin,g  monttr  to  sa  wealth  grew  more  rapidly  important  than  regional  diffenen- 

however.  was  7’^’’*  .  .‘-o  iha.l  real  property  foil  to  nhnni  lials  in  housing  values,  according 

.stxnie  nionili  of  1.1  .  le  s  a  «  ^  (oial.  Since  tlicn  10  Mr.  Wickens,  is  the  general  rule 

in  the  mouth  ""um  '  |  land  and  buildings  have  conliimed  iltai  the  smaller  ilie  eommuniiy  the 

149.1  against  129.6  in  the  same  ^ 

lip  well  over  half  of  the  lower  the  cost  of  housing.  "The 


lolal  wealth. 

LhIii  ill  .Non-farin  Properties 

I  Praei  ieally  all  of  the  enormous 
i  inerease  in  Hie  value  of  real  prop- 
I  erty  since  19oii  hits  been  in  11011- 
farm  real  estate.  In  1900.  .Mr., 


prospes-f ivo  owner  in  1930  would  . 
have  found."  he  says,  "that  an  aver- | 
age  house  in  the  group  of  cities 
over  100. non  in  poinilatioii  was  val¬ 
ued  at  about  $6,500;  in  towns  and 
villages  less  iliiiii  2.5no  in  popula¬ 
tion  at  ahoiii  $2,700,  Farm  dwell- 


Wickens  says,  the  aggregate  value  ings  iivoraged  only  about  $1,210, 
of  Ihe  eountry's  fanti  properties  The  principal  exception  to  lower  re- 
was  $16,600  million.  This  figure  sideniial  values  in  smaller  eeniers 
climbed  to  $51,200  minion  in  1922.  i.«  in  the  exclusive  snburltiin  devel- 


Discuss  Dividend  Prospects  '  f'”.'”  '--  s  '-'  j  ""s 

I  tcrings  aeeounica  for  Hie  ineic.isc 
At  Dom.  Tar  Annual  Meet,  in  this  conuecHon.  the  number  be- 

-  :  ing  503.916  against  192,998.  Dairy 

At  the  annual  meeting  of  Doinin-  product  ion  increased  c.spceially  in 
ion  Tar  and  (  hemieal.  held  in  Mont-  the  cliocse  section  even  after  tlic 
rival.  Ltone'  O.  P.  \Na1sh.  president  ,  seasonal  iidjtisl.nirni.  the  iiidiYv  ad- 
of  the  eompiia.v,  stated  in  answer  to  vtincing  from  139  to  I. ,3.  Ibe  in- 
a  Etock,holder's  quo  tion  roga rding '  crease  in  butler  pri'duction  was 


I  gains  ill  .Marcli  o\ei  Hie  preceding 
I  ntoitlh.  the  resiilis  foi  llte  industry 
as  a  whole  were  more  or  less  inde- 
j  eisive.  Receipi.s  at  the  Mint  amount- 
led  to  428.812  ounces  against  111.- 
i  880  ounces  in  Hie  preceding  nioiiHi. 
I  The  gain  iti  the  index,  liowevcr.  was 
’of  a  minor  eltaraeter.  rising  from 
;  125.7  to  127.2.  A11  inerease  in  stl- 

I  ver  sltipmciils  was  shown  both  be¬ 
fore  and  after  seasonal  ad.iusl- 
111  cut. 

!  The  manufacture  of  sugar  rn,se 
:  slightly  in  the  last  four  week 
period,  the  index  beiug  1 1 2.0  against 
i  87.3  The  gain  in  the  operations  of 
I  the  meat  packing  industry  was  of  a 
minor  cxlcn;.  the  index  advancing 
ifrom  123.8  to  121.5.  Hog  slaugh- 
I  tcrings  accounted  for  the  increase 
in  this  conuccHon.  the  number  bc- 
:  ing  503.916  against  192,998.  Dairy 
production  increased  c.spceially  in 


then  dropped  to  $.31,600  million  in 
1931.  Non-farm  real  estate  was  val¬ 
ued  at  .$.35.!Oin  tuillioii  in  190o, 
climbed  to  $266,300  million  in  19:;o, 
and  fell  htick  to  $172,000  million  in 


ipmenis  near  large  eiiies." 

ItenI- Vnliic  litititi  Varies 


climbed  to  $266,300  million  in  19:;o,  I’di-  tented  iiroperties.  ,Mr.  Wick- 
and  fell  hack  to  $172,000  million  in  ens  finds,  there  is  ;i  fairly  wide 
19.31.  In  te.vm.s  of  percentages,  farm  range  in  the  ratio  of  value  as  re- 
real  estate  represenied  31.6  pereeiii  purled  by  owners  to  rent  jis  repori- 


of  the  total  in  1900,  but  only  1,',. 
per  rent  in  1931.  Non-farm  real  es 


ed  hv-  iciiiinis.  .\  comparison  for 
1933-31  in  42  cities,  lie  says,  "show- 


late  grew  from  68,1  per  cent  of  the  ed  that  on  Ihe  average  value  was  8 
total  in  1900  if>  81,5  per  cent  in  times  rent  for  t-family  dwelling-. 
1934,  0,1  for  2-famil,v  dwellings,  and  10  S 

Mr.  Wiekens  also  pomt.s  nut  that  for  aparl.incnls.  'Ihe  range  wa,-. 
residential  propert.v  is  h,'  a  wide  from  1.3  to  IS  times  ilte  annual  rent 


margin  the  most  important  form  of  in  different  cities,  and 
non-farm  real  csi.aie.  Of  the  total  was  generally  lower  in 


the  ratio 
tlie  South 


value  of  non-farm  real 


million,  or  46.1  pc'!'  cent,  vvas  rcsi-  liowcvcr. 


in  than  in  Hta  .North  and  We.'U. 
>0o  I -family  dwe.lling.s  in  most 


dential  tiroperty: 
or  2 I  t  per  cent 


ratio  ra.nged  from  8,9  in  ilie  We,-i 


commercial  .Norili  |■cnI.'■ill 


12.6  in  Ihe  Ifasi 


of  the  eompiia.v,  stated  in  an.swor  to  vancing  from  139  to  I.,,.  tne  in- 
a  Etock,holder's  que  tion  roga  rding  '  erevasp  in  huticr  pia'ductioii  w  a s  ] 
common  dividend  prospects,  thal  the  slightly  less  Hian  normal  for  Hi: 
policy  of  the  directors  is  io  expand  '  season.  Cauned  salmon  export.,  re- 1 


company's  Oper.iiioiis  and.  in  view  ’  treated  to  a  lower  level,  t  ottoti 
of  the  high  rate  of  taxation  it  wa.s  1  used  in  the  textile  indusirv  amouiit- 


■..properly:  $36.2i’ti  million,  or  II. 7 
jj,  per  een!.  w  as  indu.-t  rial  properl  v  ; 
$I2.9on  million,  or  I.S  po-  (cnt.  was 
,j,]  dev(>tcd  to  varlou.s  oilier  private 
'  ii.vc.s;  and  $3l.6ii0  miHion,  or  i:',  per 
'  cent.  w;js  |iropcrl.v  exempt  from 
I '  taxation,  such  ns  piiblie  biiilditigs 
|.p’  and  churches. 

toil  '  .‘ilatistics  l.arkiitg  Heretofore 


tillion.  or  11.7  .North  fettlral. 

.-trial  properlv;  •"I'hcse  ratios  indicate  the  rela- 
.8  po'  (cnt.  was  |jun  htiwceti  the  decisred  market 
Ollier  priv.iic  valuo  of  Hie  propr"i.v  and  gross 
liliion.  01  I.,  pci  |•(■nl.s  received.  The  fiirnishitig.s;  or 

exempt  from  faciliiics  included  'it  ilie  rent  bill 
public  biiilditigs  will)  tlte  i\pe  and  eias.s  of 

piopei'iy  :tnd  with  local  rcutal 
g  Heretofore  pracii<'e.  tin  a  net  ba.-is,  with  al- 


ftespitp  the  great  inniorlanee  of  lowaiiee  for  the  e 


constidcred  desirable  to  mainiain  a  I  ed  to  16.8  million  pounds  against  t.bi-s  form  of  we.tlib.  adcquaie  slat-  w  ould  (oiistiiuir  .1 
stro.ng  cash  position,  partirularly  j  16.6  million  iwuuds  in  the  prceed- ;  jsUcs  concerning  it  have  hern  lack-  of  vain-  1  tan  here  imiu  aieo  siuee 
for  po.st-war  purposes.  ling  month.  The  index  of  the  cotton  ing,  n,  particular.  Hit -c  have  heen  "’o  ”6irKcl  value  of  Ho 

Mr.  Wals'b  said  earnings  have  I  indii.stry  was  appreciably  higher  at  stii.sisiics  on  noii-farm  real  es-  ''o  iincbange,l  «l  ^ 

been  steadily  creeping  np  and  nper-  174.7.  tale  ;ido<|uate  to  a  Htorotigb  under-  ‘ 

atinoa  hav’e  taken  on  a  iiiore.  diver-  The  forestry  indu.s(ry  was  more  1  fiianding  iif  Hie  economic  proloeni.s ,  <  ’  '•  "  d  o  10  .  . , 

sified  aspect.  active,  the  oiiipiit  of  newsprint  and  |  it  raises.  ITitil  .Mr.  Wickens  com- 

Directors  were  re-elcctcd  and  re-  the  exports  of  wood  pulp  and  pl.mks  |  pidcd  lii.s  sindy.  satisfaciory  data  j  •  The  large  anmuni  of  service  1 
ports  approved.  and  board.s  recording  .advance.^.  The  were  lacking  even  on  siicli  clemcnl- 1  value  added  by  the  common  prac- ’ 


lice  of  including  fnrnishing.s  and 
faeilitie.s  in  rents  for  ajtari.ntenls 
and.  Ic.s.s  eonimonly.  for  2-family 
dwellings,  i.s  respon.sible  for  the 
marked  ilifference  between  the  ra¬ 
tios  for  l-family  dwellings  and  the 
other  types,  and  to  a  con.siderable 
degree  fur  the  difference  between 
geographic  divi.sion.s.  " 

Keiifal  Housing  .Needed 

Anothe;-  cfuiclusiuii  reached  hy 
Mr.  Wickens  is  that  the  task  of 
.supplying  belter  housing  for  at  least 
half  of  the  non-farm  families  of  the 
country  lic.s  in  Ihe  provision  of  suit¬ 
able  houses  or  apartments  for  rent, 
r.Tiher  thtin  new  dwclling.s  for  pur¬ 
chase  by  the  oecupanis.  Out  of  23.- 
2(10, onn  non-farm  familic.s  in  ihe 
I'nitcd  Ftates  in  1930.  more  i.lian 
12.000,0011  lived  in  rented  dwcK- 
ings. 

"It  may  he  a^siinted,”  says  .Mr. 
Wickens,  "that,  so  long  a.s  popula¬ 
tion  is  rnncentraled  in  highly  con¬ 
gested  tirhan  areas,  where  properly 
values  are  high,  many  American 
fii.milics  will  continue  to  rent.  Some 
families  prefer  not  to  have  the  re¬ 
sponsibilities  of  ownershi));  maii,> 
are  unable  to  save  enougli  mone,' 
to  make  Hie  down  iiayment  and  the 
long  series  of  subsequent  viayntents 
neeessaty  for  purchase.  .Moreovei, 
Ihe  traditional  higli  mobility  of  the 
.American  people  and  the  infrequen¬ 
cy  of  zoning  laws  that  tend  to  luu. 
leci  iiroperty  values  have  often 
made  ownership  somewhat  liazard- 
oti.s.  partieulariy  in  view  of  Ihe  laciv 
of  any  oiganization  of  the  residen¬ 
tial  market  that  would  assure  Hm 
ready  .'ale  of  properly.” 

l.oiT  Renfs  NecPssBr.r 

The  provision  of  rented  housing 
must  he  made,  .Mr.  Wickens  points 


out.  wit.h  the  realization  that  low 
rents  will  he  necessary  for  a  large 
part  of  the  population  and  Hial  the 
safety  of  'andliu  tis'  iiivt  sinients  is 
gienfly  affected  li,\  the  lendency  of 
the  incomes  of  renleis  to  fall  more 
rapidly  in  dejire.sr.ifUi  pet  lo-.l.s  Hian 
do  ronks, 

"For  the  greater  part  of  the  ))np- 
tilation  that  lives  in  rented  dwcll- 
j  ings,"  lie  say.s,  •'rent  ordinarilv  eon- 
siimes  froim  one-fifth  to  one-third 
i  of  the  family  nteome.  Food  and 
eloHiing  are  the  onlv  larger  items 
in  tile  raiuily  liudgei.  The  propor¬ 
tion  of  ineonte  spent  for  rent  lend.s 
to  hold  within  a  limited  range  from 
one  .\eai-  to  another,  although  dur¬ 
ing  depressions  it  usually  increases 
beeaiise  ihe  rent  strueliire  is  more 
^  rl_iil  ihan  are  tneoinrs.  'I'hat  is. 
j  ineomr.s  fltieiuale  with  employment 
anri  wage  rates,  while  rents  jtre  fix- 
cd  fui'  the  period  of  the  1en.se,  ^ 

"III  the  lower  income  groups  a 
much  higher  pereemage  of  inenme 
I.S  .-pent  for  rent  Htiin  in  the  highet 
In  :;:i  typical  cities  surveyed  in  1931. 
average  mnnlhly  rent  took  21  per 
eeni  of  Ihe  average  family  ineome  i 
in  1929.  and  25  per  cent  in  1933.  In 
19:;::,  IT  i>er  ecnl  of  the  income  of 
families  receiving  8250  to  $500 
would  have  heen  spent  for  rent  had 
the  hills  heen  paid:  of  incomes  be¬ 
tween  $1,500  and  $2,000.  18,7  per 

cent  was  ahsorhed  by  rent,  wliile  in 
families  vvilli  incomes  above  $7,500 
only  9.2  j>er  eent  was  .spent  for 
.  (  nf. 

"When  the  rent  lull  absorbs  more 
than  about  one-fourth  or  one-fifth 
of  tile  family  iiief>me.  inerea.sing  dif¬ 
ficulty  is  encountered  in  its  pay- - 
ment  aiul  tlelinqiieneies  become 
more  common.  For  these  reasons 
the  dominance  of  moderate  rents  is 


a  signifirant  indiration  of  the  rn%t 
level  at  whirli  new  rental  dwell¬ 
ings  ma.T  he  expected  to  find  a 
market." 

"I'uriherninre  in  a  housing  pro¬ 
gram  Hie  lag  between  decline:;  in 
reiti.s  and  in  family  ineonms  is  of 
linrnmount  importance,  for  tlte  size 
of  the  income  determines  the 
amount  of  money  that  can  be  ex¬ 
pended  for  living  quarters,  which 
in  turn  limits  Hie  amount  of  capital 
that  can  he  invested  with  economy 
and  safely  hy  landlord.s  who  con¬ 
st  ruet  or  ptirehase  dwclling.s  for 
rent.” 

Increased  Earnings  Reported 
For  Canad’n  IngersoILRand 

Toronto  Bureau  Th*  Financial  Timca 

Toronto.  —  Earnings  of  Canadian 
lnger.soll-Rand  <n.  for  the  .'car 
1910  showed  an  inerease  to  $756.- 
197.  nr  $3.97  per  shaie.  from  l.ho 
1939  net  iirofit  of  $713,361.  or  3.71 
per  share  on  the  same  basis. 

Operating  profit  in  the  latest  pe¬ 
riod  amounted  to  $1,317,274,  winch 
l  ompare.s  with  $986,132  in  1939.  and 
is  Hie  serond  best  showing  since 
the  company  cfunmeneed  ptiblica- 
lion  of  its  anual  reimrts.  Charges 
included  tax  provision  of  $115. 000, 
up  from  $165,000  in  1939.  Dividends 
of  .$l.7."i  per  share  were  paid  in  1910, 
again.st  $3.50  in  1939. 

Working  capital  wa.s  well  malo- 
itiiiicd  at  $3,111,031  as  eomparerl 
with  .83.891.116  at  the  previous  .vear- 
eiid.  ill  view  of  Ihe  fact  that  iftoO,- 
Ooii  was  invested  during  1940  111  a 
suh.sidiary.  .'sherhrooke  Pncumalie 
Tool  Co.,  which  is  engageil  in  war 
work.  Inventories  increased  hy 
$150,000  to  $1,791,602. 


The  ceononiie  index  based  on  .six  faelor.s.  was  at  a  ibilitics.  eonstitufing  financial  factors  of  impo|-iancr 
relatively  high  level  in  Ihe  first  quarter  of  1911.  the  i  rerorded  gains  in  .March  over  the  preceding  moiiili  The 


Ihe  middle  of  last.  year,  and  further  im  rease.s  may  he  eulation.s,  the  index  of  tujsines.s  operations  wuts  at  a 
expected  providing  that  overseas  military  operations  are  lower  level  in  .March  than  in  the  second  nioulh  of  the 
not  markedly  changed.  Bond  prices  and  deposits  lia-  '  .vear. 

The  major  factors  mea.suring  the '  production  of  newsprint  was  275.-  hav  ing  been  nearly  $14  inilHon  a.s 


(he  index  ,  against  $21,7  milllion.  The  railway 


Balance  sheet  shows  an  improve-  o-n^da  averaged  slightl.v  higher  in  ;  advancing  more  than  two  points  lo  freight  rnovemeiit  recovered  from 
ment  $1,166,000  in  net  working  cap-  "'an  'n  the  second  month  of'  114.8.  The  exports  of  planks  and:  the  lower  leveJ  of  February.  Hie 

ital  at  $2,306,884  as  compared  with  -  ^  marked  gain  was  re- 1  boards  atnotinied  to  169.9  million  total  number  of  ears  loaded  being 

$1,140,518.  Cash  is  slightly  lower  at  'n  "'p  deposit  liaibilitics  nf  i  feet  again.st  I5I.9  million,  ronsider- ,  219.698  again.st  217.533. 

$234,022.  inventories  $300,000  higher  hanks  at  the  beginning  of  the!  able  gain  having  been  shown  after  (  old  storage  holdings  at  the  be¬ 
at  $2,121,000.  while  among  current  Iho”"'-  Gains  were  recorded  boLli  sca.snnal  adjustment.  The  export  of :  ginning  of  Marrh  were  represented 
liabilities  a  bank  loan  of  $295,000  dcnaJid  and  notice  deposits  and!  shingles  was  slightly  below  the  by  an  index  of  133.6  again.'^i  121.1 
shovvn  a  year  ago  has  been  climinat-  ^^Pasonal  adjustment  the  index  l>  vel  of  t'u'or'u. ’y.  at  the  heginnnig  of  rebruary.  Di¬ 
ed  and  accounts  payable  at  $795,879  ?f  f''*””  144.2  to  118.1.  .Autoinobile  produolion  was  26.01 1  ■  creases  were  shown  in  beef,  pork] 

shows  reduction  of'$530,000.  Debcn-  *  outronie  was  that  the  index  again.‘:4  23,710.  The  increase,  how- land  lard  after  seasonal  adjustment.' 
lures  outstanding  are  shown  at  $1.-  a,  new  high  point  in  the  his-  ever,  was  .somewhat  less  than  nor- 1  The  .sales  of  live  stock  in  slock 

500.000.  proceeds  of  which  issue  cn-  Canadian  banking.  It  ap-  mal  for  the  season.  The  construe- j  yards  was  at  a  somewhat  lower 

allied  the  company  to  complete  large  some  accumulation  of  de-  lion  indii.stry  was  less  successful  in  level  than  in  February,  the  index 

.•,calo  improvements  and  alterations  occurring  in  anticipation  obtaining  new  business,  contracts  receding  from  97.8  lo  93  4. 
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CONSOLIDATED  BALANCE  SHEET 

as  at  December  31,  1940 


666.S,T9.77 

116,01.1,60 


ASSETS 

Current  end  'f  orking  A«»etp:  . 

Cesh  «t  Banks  end  on  hand  . . . .  I  1.47^.410.7^ 

Accounts  Receivable  le*8  Refer%*e . . . . .  1,73*. 013. PI 

Insurance  unexpired  and  prepaid  items  2tl.52P.^»l 

Employees’  Housing  Loans.  Mortgages,  etc .  85,370.7b 

Stores,  Materials  and  Supplies,  determined  as  to  quantities  by  book 
inventories  confirmea  by  rcriodic«i  counts  or  measurements, 

valued  at  average  cost .  1,545,910.03 

Investments : 

Corporation's  shares  purchased  by  Subsidiaries  for  re-sale  to 

customers  and  employees  .  5  bbb,S,39.77 

(Market  value  Uecember  .^1.  1^40.  $44-1.475.251 
City  of  Vancouver  3%  Instalment  Debentures,  at  cost .  lib, 013. bO 

Bond  Refundins  Expense; 

Premium  and  exchange  nn  bonds  redeemed,  bond  conversion 

expenses  and  discount  -  balance . .  • 

property  Account; 

Book  values  which  represent  the  cost  of  acquisition,  snd  the  cost 
of  subsequent  additions,  inciudiiig  discount  on  bonds  of 
$728.b70.5h  which  is  charged  to  Construction  Accounts  of 

Subsidiaries  .  1145,355.^79,07 

Less  Provision  for  Depreciation  and  Renewals.  ...  .  29,O70.3bl .07 

Note;  An  appraisal  of  the  properties  of  the  British  Olumbia  Power  Corporation. 
Limited  and  it  s  subsidiaries,  made  by  Stone  6?  Webster  Engineering  Corporation 
of  Boston.  Massachusetts,  as  of  December  31.  103b.  shows  a  total  replacement 
cost  as  at  that  date  ^after  a  deduction  for  existing  physical  depreciation!  of 
$131. *02. 312.  This  foregoing  total  includes  an  amount  of  $15,900,000  for  going 
concern  value 

The  balance  in  the  Propertv  Account  as  at  December  31,  193b  after  de¬ 
ducting  the  reserve  for  Depreciation  was  $1 13.739,799.32. 


I  lABILlTIES 

Current  and  Accrued  Liabilities 

Accounts  F*a\able  .  . 

Reserve  for  Income.  Excess  Profti  *  end  ot  her  1  exes 

Debenture  and  Bond  Interest  accrued  . 

Dividends  declared,  since  paid  . 


. .  I  1.3b2. 188.40 
2.0b8,r5b..3O 
.508,537.40 
7.^5.020.00 


Bf»nd  Debt . . 

C.apital  Stocks  of  Subsidiaries  Held  b\  Public; 

British  C.olumbia  Electric  Bailwav  <  !o..  I  td.-- 

.5^r  Cumulative  Perpetual  Preference  Slock .  $  b. 054. 000  00 

British  C'olumbie  Illeclric  Power  (»as  Cx>.  Ltd. — 

hf'r  C'umulative  Preference  Slvarcs  .  5.000,000.00 

The  C-ompany  has  the  right  to  redeem  these  b^^  Preference 
Shares  with  a  premium  of  5%  subject  to  ihe  sanction  of 
tlie  Supreme  ('ourt  of  Britisli  Columbia. 

Minority  Shareholders  of  Subsidiaries .  L44b.25 

Reserves: 

Cicncral  and  Accident . 

(  apital ; 

Authorised 

1  ,,500.000  Class  “  A  ’  Shares  w  ithout  nominal  or  par  value  entitled 
in  eacli  fiscal  year  to  non-cumulatlve  preferential  dividerids 
aggregating  $2.00  per  share  and  equal  participation  with 
(  lass  ‘B  ’  Shares  up  to  a  further  .$.L00per  share,  redeemable 
at  any  time  on  resolution  of  Directors  at  $100.00  per  share. 

T..500.000  Class  “B  ”  Shares  without  nominal  or  par  value. 

Issued 

1.000,000  Class  “A"  Shares  and 

1 .000.000  Class  ’*B"  Shares  issued  for  a  total  cash  consideration  of  $  59.250.000.00 
Capital  Surplus : 

Surpluses  of  Subsidiaries  as  at  Mav  10.  1028.  the  date  of  the  acquisi¬ 
tion  of  .iheir  Capital  Stocks  by  the  (  •■»rporation  .  b.l  I5.7b4.5'* 

Lamed  Surplus  as  per  statement  attached)  . . .  1.09.5,7.5,5.5.1 


11.987.44b.  25 
1,328.703.71 


bb.4bl.5l5.42 
51  22.5,50.bQ3.  P> 


*  J  i..  ./  o  J  '  W  r;.  MCRRIN,  Director. 

Approved  on  behalf  of  the  Board  oEURGE  KIDD,  Director. 

ACDI TORS'  REPORT  TO  THE  SHAREI lOLDbRS 

have  made  an  examination  nf  the  books  and  accounts  of  the  British  C.olumbia  Power  Cor¬ 
poration.  Limited  and  its  Subsidiary  (.ompanies  for  the  vear  ending  December  31.  |940.  and  have 
ohi ait^etj  all  t lie  information  and  explanations  w hich  we  have  required.  Subject  to  final  determination 
of  the  (..ompanies'  liability  for  Income  and  Excess  Profits  Taxes,  we  report  that,  in  our  opinion,  the 
abov  e  (  on  solid  a  ted  Balance  Sheet  at  December  31 ,  1940  is  properly  drawn  up  so  as  to  exhibit  a  t  rue  and 
correct  view  of  the  slate  of  the  combined  affairs  of  Ihe  Corporaiion  and  i^s  Suhsidiarv  (.ompanies. 
according  to  the  best  of  our  information  and  the  explanations  given  to  us  and  as  shown  bv  the  books  of 
the  (  ompanies. 

PRIC  E,  WATTRHOllSH  A  (  (>., 

\sncouver.  B.(  .  March  24,  1941.  Charlered  Accountants. 

CONSOLIDATED  STATEMENT  Or  PROFIT  AND  LOSS  AND 
EARNED  SURPLUS  ACCOUNT 


fnr  (Itc  Year  /  I94D 


e.rnss  Pe'enue  from  Operation^ 
Income  from  Invcstmeius 


Deduct  - 

Expenses  including  Municipal  Taxes 

I  egal  Fees  and  Executive  Remuneration 

I  >iicrtr»rx'  Fees 

Provision  for  Accidents 

Provision  for  Depreciation  and  Renewals 

Provision  for  Income  and  Excess  Profits  Taxes 


Inieresi  r»n  Bond  Debt 

Bond  Refunding  Expense  writtepi  off . 


$  lb.91  1,234.05 

39.91b  79 

-  $  lb.951,L^0  M 

$  8.247.2:0,21 

92,395-35 
21  000  00 
bO.000,00 
2.305.102  80 
1.932,500.00 

- - - - 32,658.218  35 

I  4, 292, 962. 48 


_  1,1509.547  67 

Net  Profit  for  the  vear  . .  $  2,683,104.81 

Deduct 

Dividends  on  Preference  Stock*  of  Subsidiaries: 

(  umulative  Perpetual  Preference  Stock  . $  321,840  00 

(.  umulstive  Prcierence  Shares . . .  300.000  oo 

^  _ _  —  .  b?).R40  00 

$  2.061.264.51 

Deduct 

Dividends  on  Clas.s  ’A"  Shares  for  the  vear  ending  L>ecember  31,  1940  .  2.000.000  oo 

$  bl, 264  81 

Add 

Earned  Surplus—  balance  at  December  31,  lOj**  . . . . .  L 034. 489  02 

Earned  Surplus — balance  at  December  31,  1940 . . .  $  1,095,753  8vl 
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^  ^  M  »  someone  lias  hliindcrecl  in  allowing  the  public  to  bc- 

‘jjr Tim  I* f ^  I  come  aware  of  the  tax  immunity  of  the  ngriciiltural 

^  co-operatives.  He  observes  that  the  privileged  inter- 

T.m  nHFP  i»i3  est^g  Eastern  Canada  have  learned  greater  wisdom 

,1  hM  Cr.TiK  .sirm  \t>5i.  Monirpi.1.  'r>  thcir  time;  they  do  not  advertise  their  privileges.'' 
maiicifii  linir,^  faibiniiiij^  c  omi’nn.v.  jjut  are  we  to  bclieve  that  the  “interests'’  of  Kastern 
_ _  _  Canada  have  any  privileges  at  Ottawa  to  which  the 


ruhti'fT^H  f  v^fv  I  tiflV^y 
hv  T  Montreal  1 
I  iiniieri. 


U.  KMMKT  i  OX 


,1.  W.  I  VS()\ 

A.  i;.  \v.  voi  \(; 


George  Wilbur  Spinney  !  ??,  years  ago 


Ity  C.  U  Sim.EV, 

In  t  he  Canadian  banker 


Kditor  and  tlanager 
.  -  \ews  Kditor 


rnbli.sher  'Eiioiipci;  Free  Prcsfi.  and  other  champions  of  the  farm  IX  T  OKK  ihnn  once  it  has  been 
bloc,  have  not  called  attention?  "'1.  leinarkcd  that  among  the  high- 


ranking  official.s  of  onr  charicred 
■  ^  ^  hanks  .\o\;i  Scotians  take  n  conspicu- 

Discrimination  in  Auto  Rates  place.  1  ban'  seen  tins  referred 

,,  .  ,  ,  1  11  .  I,  e  1  to  ns  ''leiiiarkalde.''  and  as  denoting 

'  pi  IK  Hon.  Adelard  Oodbout.  Premier  of  Quebec,  was  heiween  the 

A  not  having  one  of  his  best  moments  when  ho  told  Kinenoses  and  hanking.  t  here's 
the  provincial  legislature  during  the  past  week  that  nothing  lo  it.  .\o\a  Scotians  arc 


51  B.si  Rir  Itov  ITtlct:  In  Canada.  51.00  a  ve.ii;  $1.75  lor  I  -i  ■  Some  special  aflMili.N  heiween  llie 

KIN  moniii*.  In  Ciinai  Britain  .51  00  a  \  rar  (  anadian  fiind^.  A  not  having  oiio  of  ilis  bcst  momcnts  \\  licii  lio  told  lilncnoses  and  haiikiiig.  t  here's 

Vi"oVior  monl,h^  provincial  legislature  during  the  past  week  that  nothing  lo  ii.  .\o\a  Scotians  are 

ALni  Ril.siNC  Rair' Card,  on  appiir.oion  ai  a:i  cur  oiiicca  or  his  government  intended  to  institute  an  enquiry  to  as-  conspicuous  all  overilie  Dominion  in 

from  am  rr.pons-tbir  ArivrriiMna  N-anev.  certain  Whether  Qucboc  was  bciiig  discrtmiiin ted  "f  ''I'*’-  '‘‘I;'''  I*'*' 

C.ABl.t.  ,M)nRt..‘55.  Uniimm  ;  \v  1.  c.odr.  ...  ,  .  ,  .  .  .,  picuoiis  becaiiso  No\  a  Scotui,  as  dis- 

111  \i)  (H  1  Id...  Monc'rc.ii.  l..\ni., aster  ).;si.  .Ml  Depart  against  m  the  matter  of  inemnim  latos  In  automoode  n,,,.,  fpoui  the  ■'newer'' iniris  of  c'an- 

tnrnts.  iiisurancc  companies.  ada,  happens  lo  lie  peoii'ctl  mainly  by 

lORtixiti  Bt  Rl  \l  :  -’-’t’  P-'v  .str-ei.  .V  t  Pavidge.  iirisinrss  That  Qucbcc  Is  hciiig  tiiscrimiiiatcd  against  in  an-  \rr.v  old-esiablishcil  families  of  the 

Rr)ire«rir'.ili' r;  I.  1..  Ro-ci.-.  Iditonal  Kepi  esen '.alive.  ^  r-  o  li  ,■  l  i  i  i  l  ,1  i.o 

I’lriine.  lii;in  7Joj.  tomobilc  insurance  rates  is  obvious  when  comparison  oi'iiisii  slock  who  luiiii  up  me  civii- 

L&Miii\.  i.w.  .  "■>  iWsiiopsg.iie,  I  .  c.  ;,  D.oies  \  Co.,  jc;  mtide  willi  pr'’mium  rates  chargcil  in  other  prto'ipcj.i  "i  ibis  coniineni  ami  lician.'-e 

Krpiesent.ooes.  ,  „  ,  .\ew  Scolhiiid  ,  like  Oltl  scotlaml, 

in  the  Dominion,  'rite  Premier  need  not  saddle  Ihr  i,...  .),.oc  noi  rii-mo  in 


L&Miii\.  I.w,.  "■>  iWsiiopsg.iie,  I.  c.  ;,  D.oies  \  Co.,  jc;  made  willi  pr'’mium  rates  charged  in  other  prio-ipcj.i  oi  ibis  coniineni  and  lician.'-e 

Krpieseni.ooes.  ,  ^  ,  .\ew  Scollaiid  ,  like  Old  Scotland, 

■ -  •  -  -  -  Dominion.  'I'hc  Premier  need  not  .saddle  !hr  1,;,^  an  e.xporl  Unit  docs  not  fignro  in 

Dcvntcii  to  the  x’lcrcjir.'t  i>!  the  uncKtuiij  jiuhlic  i>ithe  province  treasury  willi  the  exjien.^e  of  any  enquiry  to  ihe  trade  reiui  ns.  namely,  the  e\- 
hrtirf  that  the  t  oiifidcncc  of  cojntal  i.s-  csscntutl  to  the  <ascertain  that  fact.  I'ort  of  a  veiy  fine  t.'pe  of  iiromising 


Hahilit),  of  jnutner.  the  /n o.v/icn/ 1/  oj  uuiustry  uud  the  government  should  enquire  into  is,  of  'oiing  men  lo  places  elsewhere  in 

ilcvcloinnent  of  on-  icsou?ce.s.  ”  c-  .1  j  .  I’.ritish  .\orlh  .\merica  and  10  the 

course,  the  reason  for  the  discrimination  m  automo- .  . 

—  -  -  - - -  I  lilted  Stales  whore  such  young  men 

MOXTR?' XL  KirJD  W  M'ttlL  k’.")  1911  insurance  rating:  and  there  is  no  need  to  go  to  in-pu  in  eoiuimion.s  demand. 

■ _ ’  ■'  _  _ any  great  expense  in  a.scer'aining  the  iw.s’oii  i/'cDy-  for  So  w  hen  in  December  HHti  George 

.  this,  which  is  that  the  cos:  of  transacting  this  clas.s  \\  ,  Spiiuic.i  was  apiiolnicd  joint  gen- 

More  Houses  is  Xhe  Only  Answer  of  insurance  in  Quebec  is  much  gicaler  than  it  is  in  ciitl  inana>;cr  of  the  (tank  of  Mont- 

Ox  several  ciccasions  it  Ifas  been  pointed  out  the  other  provinces.  real,  the  laci  Dial  he  came  of  an 

through  these  columns  that  rent  control,  as  ad-  Insurance  today — whether  it  he  life.  fire,  automo-  lamil>  in  X.umouih, 

,  .\.s.,  did  not  pi  cne  I  he  imjioriance  ol 

ministered  by  the  Wartime  Prices  and  Trade  Board,  bile,  sickness  and  accident,  or  any  of  the  other  variou.i  \„va  Scoiia  lo  0111  banking  system 

must  be  applied  intelligently  and  judiciously  if  it  is  types  that  have  been  developed  is  as  scientific  as  i.s  an.v  more  than  to  o' her  phases  of 
not  to  defeat  its  juirpose.  .\fter  all.  the  solution  of  the  banking.  Past  experience  of  a  large  group  of  com-  "tir  iiaiioiial  life,  hut  ii  did  iiroxide 
housing  shortage  in  any  community  is  more  building,  panics  over  a  long  period  of  years  forms  the  basis  for  biniiher  excmpliticaiion  of  the  iinpor- 
and  building  will  only  he  i  .irrieil  out  when  individuals,  rating  and  is  as  infallible  as  any  basis  possibly  could  Jp  ''li^J.pqj',\pv 

or  speculative  builders,  can  sec  an  advantage  or  profit  he.  Insurance  companies  have  the  natural  objective  i],,,  nonunion 
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More  Houses  is  The  Only  Answer 


Ox  several  occasions  it  Ifas  been  pointed  out  the  other  provinces. 
thrmitTh  Iheire  i'iillinui.«  that  rent  control,  a.s  ad-  In.'-iiratice  foilav — 


through  these  columns  that  rent  control,  as  ad-  Insurance  today — whether  it  he  life.  fire,  automo- 


TIig  Canadian  Hank  of  Commerce 
j  has  announced  its  eighth  consccu- 
'  live  1  c.j,  bonus  for  payment  along 
...  ,  with  the  regular  2'i'r  quarterly 

'in  various  capacities  in  'Bi'ibus  p,,  jnne  I.  'I'he  first  bo- 

I  hraiiches,  including  such  imporlaiit  ;  „„s  was  declared  for  the  final  half 
I  centres  as  Kdiiiuiidstoii.  X.n.,  Quo- ;  of  1912. 

Hicc  City,  Haiuiliun,  and  .Montreal.  In  - 

.Monircal  his  peregrin. iDoiis  slopped.  '  Truly  the  goose  that  laid  Ihe  gol 
Sir  Predcrick  Williarus-Taylor,  who  <leu  eggs  for  the  late  Sir  William 
had  hceii  brought  tiacii  from  the  Horne  was  the  t  iiba  Railway 

R  ink'^t  I  oiiilon  Kn"  i/fice  lo  be- ! favorite  plaything 
banks  i.omion.  i,n,..,  o.,Ke  lo  oc  1  reported  that  the  estate  of 

et>nio  ^cncial  liad  not  lalo  Sir  William  flerivos  profiis 

mole  lliuii  a  couple  of  xcars  in  lhal  j,|  jbp  rate  of  tRunO  p.c.  on  the  in 
position  before  staff  chati.gcs  brought  .  vestment  in  this  enterprise. 

ahouf  by  Ihe  Great  War  caused  him  .  - - 

to  look  around  for  a  new  secretary.'  Detroit's  further  rise  in  the  cur- 
I'rom  the  Maritimes  Iriaself,  he  had  fcnf.  week  to  09.  a  now  high  price 
perhaps  know  n  of  I  ho  Sjiiimev  familv  for  several  years,  is  yer.v  lai\gel.v  a 
1. ......  ....  ti.  -  i,..«.i  irellex  of  the  unusually  satistactory 


iherc;  perhaps,  on  the  other  hand. 


oarniii.gs  position.  Karnin,gs  for  Ho 


he  had  been  looking  through  those  ,,,;.,rtpr  of  the  ve.aV  show  a 

I  rexealmg  ilocumciiis  known  asin-jvross  lolallitig  .liit.'JO'LOOT,  eom- 
spi'ciiou  reports,  wh-troin  Ihe  capab-  '  pared  with  $2,i;7t),0't0  in  the  simi- 
ilities  of  promising  young  men  are  ;  i*ir  period  of  lOla.  The  increase  ot 
duly  apiuaised  awaitini;  iiic  time  and  $61k.85S  works  out.  at  slightly  bet- 
lido  wliieli  in  Ihe  affairs  ot  large  in- 1  Hian  2o'r,  a  distinctly  taxor- 
stituiioiis  like  oui  banks  at e  eon- ,  evidence  of  the  luosperily 

stantly  sweeping  iiiti)  •,  lew  iiositions  „,bi(.|,  (],p  city  of  Detroit  is  enjo.v- 
sccking  men  to  fill  llioiu.  Anyway.  ;jng  under  Ibe  impetus  of  eatiacily 
y  tuiiig  Spinney  was  laki  ii  from  Ilie  '  oiicrations  in  all  its  motor  ear  fac- 
accouniiint's  ilepartmeut  in  .Montreal  .  lories,  where  T.'i.OilO  men  are  em- 
braiU'h  lo  he.ul  office  10  become  Ihe  9lo.''<2d  today, 
seeiciary  of  Ihe  general  manager.  He  i  ,,  . 

was  youug-for  such  an  iiuportaiu  po-  '  H.  Robmson  new  prcsiik  ut 

sinoi  ,  lull  Ills  'ei.y  youth  was  .1  ^..,g  1-^,1.  years  a  bank  man- 

priceless  asset,  for  It  .cave  liim,  m  gj  various  points  in  the  Ktisl- 

.Mr.  Spinney  went  froui  the  Var-  his  foruuilixc  years,  lieforo  his  career  pm  Townships,  retiring  from  Hiai 


,f  a  large  group  of  com-  our  uaiioual  life,  hiii  it  did  provide  mouth  public  school,  to  Yarmuuih  I'ccame  a  race  with  lime  and  super-  service  in  1908  He  was  one  of  Ihe 

f  yoa,-,  for,,,.  ,ho  ha.I.  for  „n... l,o,.  . . .  of  ,1,0  i,„Po,-  ,.,e  aao  „f  I,,-  an,,,.a,l,,,,  ™  Iff  wSy  If h:';”.  mS,"c,  .Tc.,„',','. 

.  .  . . , . ,  ,  tam  o  ut  .No\a  Scotiti  in  tn.'-  appi  tiise-  receivetl  a  diitloma,  ami  began  his  in-  ululc i  .siuiiy  in„  nan.yiiiL  auminis  lo.iiigii  rnintubia.  luiu- 


in  such  undertakings.  Kaihirc  to  recognize  that  iucen-  of  transacting  as  large  a  vohmu'  of  business  as  i 
live  to  Imild  depends  on  ;i  fair  and  rcasona’ole  rctu:  n  comniem'Urate  with  undcrwnlmg  safety  and  they  arr 
will  nggi.ivatc  the  shortage  unless  the  government  is  accordingly,  not  very  likely  to  'hscourage  lUiblic  tic 
jucpaiTil  to  go  into  the  hutisc-btiilding  business  ami  mand  for  any  class  of  insurance  by  charging  umic 


union.  lilt',  roiuiuciu'ing  with  a  job  in  a 

Hie  coast  down  Last,  from  'Irug.uisl's  shop,  a  tew  mnntbs 


safety  and  they  arc.  .\d\a  Scotia  to  Ma-'sa  luisciis.  iberc's  luD'r  lie  entered  into  I'lU'  scr\iie  of 
h.scourage  lUiblic  tic-  prciiy  fair  sprinkling  of  Spiiuicys.  '■'f’  '■"B'leal.  ai  ii.s  ^ar- 

f  hv  chirvinf  loiiia  ^  rctuciuhcr  seeing  an  article  on  ihe  'uoulli  hraiich,  which  a  .-hoi  i  lime 
oy  ihar„in„  umu  Varmoulh  Herald,  previously  hail  been  a,  local  inslitll- 

.uy  picinuiiu  rates.  ,|(.n  known  a.s  Hie  K.xcliaiige  Rank  of 

or  eoninuinitics  than  ijnulers  in  .\o\  a  Seoiia.'  hv  I’,  R  Varmoulh.  lit  iltii'  time  he  slarlcd 


lhat  will  hit  idly  aj'pcal  a.-  being  dc.sirablc  al  thi.s  time; 
'be  govcMimcnt  has  too  many  iithci  uses  for  both  it.s 
energies  anti  its  ca'pilal  in  winning  the  war. 


t  cs.s.'irily  high  ami  fliscriminatoiy  piciniuiii  rates. 
Higlicr  lato.s  m  anv  eommiinitv  or  communities  than 


,n  yiHier  sections  of  the  eoiintrv  can  mean  imly  one  Crowell,  of  Itosion.  In  Hint  aiticio 


I  reel'll  eti  a  u.p  tm.a  am.  oega,  tiis  to-  -  interested  in  Rritish  Columbia,  tuiu- 

inaiiou  into  Hie  sterner  realiiirs  of  nation  and  foi  di.iUoum.,  ilm  quali-  leaving  the  bank, 

life.  Commeming  with  a  job  in  a  Des  csseiuial  lo  high  i>osiiiou.  ;i,(,  ,jevote(l  his  lime  chiefly  to  Hie 

local  drug.gisl's  siuip,  a  tew  months  "V"  ^  'Y  interests  of  the  (Jranh.v  Consoltdai  ■ 

laiei  he  eiiicred  into  I'lio  sciMie  of  * 'i  due  (imo.  namely  m  1922,  he  re-  eti  Mining.  Smelting  &  Rower  Co., 

the  Rank  ot  .Monireal.  ai  ii.s  Var-  leiteil  official  not  if  icai  ii-ti  lhat  his  Limited,  of  whicli  he  is  vico-presi- 

mouih*  l.raiKh,  whi.h'a  .-hoi  i  lime  '  raining  w  as  in  he  ailvaiu  ed  anoHier  <o  >'i«'  '’i^ 

urevioiislv  Iriil  hreii  a  local  insliiu-  si  age.  tor  ho  w  as  appi  iiitcd  assistanl  *  «iud  Hip  G  i  aiiby  Inniiiip 

:.r  ■"  i,  ,  o"'  lunfa,;'," 

^  Hi  niouili.  Ill  diK'  linn^  ho  sliiiicfi  IHiic  piUH  lo  ihis  lu,  t.«ivl  btrn  ^vas  h  dirodor  of  Hk*  (iraiihy 

Ihe  (li\ ersifii'd  training  which  marks  '  oiersighi  of  the  Riinj-.  s  dealing.s  in  (tnhhcr  Co..  Limited,  up  to  the  lime 

iho  career  of  ilie  Itankef  iimlor  the  I  •s‘'‘'*"  iHes,  and  il  now  reti  itj  him  lo  of  its  amalgamalion  with  the  t'au- 


previously  hail  heeii  a.  local  inslilll- 


This  vciy  piacHcal  view  of  the  situation  was  con-  thing  that  the  loss  cxpenciiie  is  less  favourable  and  'I'-  'rowell  .sai.l  Huii  lliomas  yi.iii-  ed  organize'a  Vegui^^  securi'iies  depart-  adiau  ‘  Coii^olidaled  Rubber  Co,, 

f  i  iueti  hv  F.  W  Xicolls,  Director  of  Housing  for  the  that  btisine.ss  written  on  the  same  basis  as  in  other  '>p.' •  Hie  amostor  ol  till  Hie  .spiuiie.es  '  ‘  ‘  'I'j',,.;  ,  •.nothei-  i'-  his  meiu.  This  wa.s  a  Huc'  when  com-  Limited. 

D'l'.'iitnient  of  I-matui'.  who  lolti  a  luncheon  meeting  lommunitics  where  underwriting  conditions  are  better  knnwu  was  i,otn  iicii  usefuiness  lieielopeil.  i  oils  he  sorieiM  iCoiniiiued  011  iiage  lOl  - 

of  the  Technical  Section  of  the  Boarii  of  Trade  at  would  actually  mean  discrimination  against  the  Uilt'.'i.  Manchesicr.  I■;u.glaull.  in  lOk’P.  't  his _ _ — -  R  A  P 

Win’i.ni-i'  th:,;  M'ioo'ifiii  of  icu!  Control  in  that  citX"  Th.->  Oiieln'i-  a  clniin  ist  i  a  t  ton  woiilil  be  doinr  its  iliilv  was  ilni'in;-  ilii'  leieii  of  1  In-  sue-  I  _  I 


of  the  Technical  Section  of  the  Boatii  of  Trade  at  would  actually  mean  disci  inimation  against  the  Uilt'.'i.  Manchesicr.  l■;u.gUlUll.  in  lOk’P.  'I'his 
\Vuuii)H'g.  that  lelojitioii  of  lent  control  in  that  city  The  Quebec  administiation  wouM  be  doing  it.s  duly  was  iluiiiig  ihe  icigu  of  the  sue- 
w  oul'l  result  in  a  socoii.s  cuitailmcnt  of  Xationai  towaid,<  citizens  of  the  province  if  it  should  approacl;  '  c.-sot-  lo  Miiecu  l■tli/,.^llCl  li,  -  iiamel.c. 

Housing  .let  lo.ins.  Tlic  i‘'n,  control  administration,  the  automobile  insurance  question  not  ftom  Hie  angle  I  of  l■,nglami,  lo  w  l.ose  \elie- 

,,  ...  .  ..  .  ,  .  mom.  and  perpoiuaied  iles,re  we  owe 

■n  the  opinion  of  Mr.  .NicoU.s.  slioiild  recognize  the  po-  ot  discriminatory  rating  on  the  pait  of  the  underwn-  aiiiliori/.eil  leision  of  Hie  hilde 

.'■ition  of  the  property  lovner  ami  see  to  it  that  new  ters  but  from  that  of  the  basic  rea.son.s  for  tlie  per-  yrm  ma'  see  if  ton  lurii  lo  the 


EDITORIAL  FORUM 


I  oust  I  net  ion  i.s  not  discoiirage'i.  Ho  a  Itleii.  signif'iant-  .-istentiy  high  loss  lates  in  the  i>rovince  on  Hus  class  loble  ami  reatl  Hie  letearKable  tle- 
ly.  that  hr  liad  severeti  his  connection  as  a  technical  of  insurance.  Con.scientious  anil  larcful  car  drivers  in  dicaiioii  in  iis  opeiiliig  pages.  When 


lli.'=ing  lurt  brail 
'lion  of  war  lime 


.edvisei  .>f  the  Rent  Control  Board,  because  he  did  not  Quebet  have  good  reason  for  complaint  against  tti; 


a  .loiing  man  Hiis  Thoma.s  .•'piiiucy  L,,  icpiaeo  tlio  human  los: 


-U/llWlVWM-  I  1  Po,  pon 

■■  -  I^oiie  chick,  taking  a  look  aroiim; 

Renlacements  idi'iiso.  rrcsiileiil  Roosevelt  knows  eicctrie  incii hat lU'  Dili  jM  uu- 

verv  well  that  such  ships  -will  he  batehed  eggs.  VS  ell.  U  looks  Ilk' 
birthrates  are  n  pheiiom  I  ^,,,,1,  it  H,e  axis  powers  eaii  iiateh  l>>  only  clilhl.  Mollmr  ^ 

,ar  limes.  .Nature  is  cmi  iihom  'ui.l  -xii'O'i,  them  Si.  iio(>s  blown  a  fuse.  —  .itainiRicliii'ei's  l,i)e 


Hii'iu  ami  ailai'k  ilieiu 


.'ipjirove  of  the  way  in  which  the  act  was  being  admin-  rates  they  are  being  cliarged  on  Hicii  insurance  hut  (i,,,,  .,„|j  ,5iii|,|„>d  to  g'p  “iLd  hauling'' 
'.-tcied.  Til,'  boai'l.  he  said,  set  rents  on  the  basi.s  of  not  against  the  insurance  companies,  who  woiiUl  'oe  1,,  iin-  ijai  of  i'hal“U!.  From  the 
-'line  arbitrarily  fixed  ami  illogical  date  without  tak-  only  loo  glatl  if  they  coulti  justify  a  lower  level  of  Hshing  gnuimls  lie  was  earncil  tu 
ng  the  position  of  thr  owners  of  the  property  int,/  premiuni  rates  in  the  province.  I’u'ca'aw  a.i  h'  a  1  apiinii  I  ci  iiahi. 


weiu  III  Wapiiiug  Slairs,  near  Lou-  slatisHcs  now  complelo  toi-  Hiird  |  lie  ('xpecled 


Viuerican  citizen.  Xolhin.g  l-cHcr. 


,:ig  the  position  of  th:  owners  of  the  property  int,/ 
consideration.  One  icstilt  was.  that,  in  cveiy  district 
•aliere  rent  contiol  was  cnforccil.  new  building  declined. 

Tn  housing,  as  in  other  fields  of  investment  or  spo- 
.  Illation,  capita!  lan  only  be  cncouiaged  by  assurance 
of  reasonable  scciiiity  nti'l  a  fair  return.  The  Prices 
.'■ml  Trade  U-iard  has  a  duty  to  perfoini  in  preventing 
profiteering  lo  the  disadx'anlage  of  tenants,  hu*  to  go 
to  the  other  extreme  will  aggravate,  rather  than  solve, 
the  basic  I'roblcm  of  housing  supply. 

Killing  The  Goose  That  Lays  Tax  Eggs 

y?  KTTLFMK.XT  of  Ihe  big  steel  stiike  in  ihe  L'nitcd 


•lit'  is  sail!  to  h.'we  I'eeu  the  lir.si 

To  Encourage  Mineral  Development  .s< hooimasiei  of  ihe  place,  ne  so. 

,  ,  ..  ..  ...  uieti  a  gram  ol  2oo  ;ieic,,  uhieh  iin 

Wl(.H  has  been  .s.aid  and  wrUten  in  recent  month..  „„  ,|,ip,  „r  ,1,0  c, vat  .  ove.  later 

*  about  the  almost  i.'ompletc  cessation  of  mineral  (  niletl  .spinney's  '  Oie.  ;r  ihe  end  ol 
pto.«pccting  activities.  Conference.^  have  been  helil.  le-  whai  is  now  Flioi's  Neel,.  Heic  he 


With  Full  Heait.s 

Mcckuioudwike.  Yorkshire  mill 
town  which  has  broken  the  War 


1  liaiiliiig'  iiuarler  ot  l!Mo  sliow-  a  .pimp  In,  'i'],,.  ||,||  invasiiie  of  the  spirit  of  With  Full  Hearts 

From  Hie  Ganada.s  lurHirale  to  --  per  ilioii-  iriendliiu'ss  ami  lielp  shown  hv  the  ,  ,  ■  -n 

'an  il'll  to  l"'|iulanoii  iroiii  a  rme  ol  ■  y |„..si„  the  fad  Hcckinondwike.  V  orkshire  mill 

Ihe  |■|et••tI■lWH^  lo  i  i  'ii.iiin  Fein-Ild  foi  I  h  e  third  0 11  a  rl  er  ot  I  .1 ..  !l.  i  , ,, ,, ,  ,,„„^ving  their  ships  will  he  town  which  has  broken  the  War 

ilH  I  in  ai.iw  ai  n.  a  i  api.tin  I  ti  nalil.  i  po  ma  rria  ge  ral  e  i  ose  I  rniu  ll'>i"  -onig  into  ibis  darn'er  tliev  still  Weapons  Week  record  by  ratsinc 

ami  he  seii.ed  near  Ixiilei.i.  where  i:,.,-,.  rales  have  heon  rising  |,,|,.|^  ,1,^,1,.  p, ...sideiit  "'to  Hie  hili  in  's  I’br  head  ol'  Ihe  population. 

Ihe  lirsi  st'.'ailily  since.  \  aiieoiiier  >uii.  pjj,  ,|,.eisioii  lo  send  the  goods  up  bas  seni  Ibis  mes.sage  to  Hie  I’nme 

He  see-  i  into  the  Red  .Sea.  —  W  iiitlsoi'  .Star,  i ''Huister:  ..... 


Fffectivc ! 


solutions  adopted  and  steps  dc.signed  to  remove  some  built  a  luuise  atul  lii''il  ihe  re.-i  ol  ifjv, 
i>f  the  more  obvious  obstacles  have  been  taken.  Out  r>f  j.'  ^  *  '""Gl  Hieii  ri.oc.-  the,  wai 


The  Dominion  Riiieaii  of  SinH.s 
'lies  reporls  ilial  the  lo.si  of  living 
in  Canada  lta.=  inereasetl  by  h'ss  tlmn 


Provincial  Retrenchment 


the  welter  of  criticism  and  explanation  only  one  fac-  ,,, 

t'li  has  definitely  emerged  to  dale  that  the  contimied  spinnei  went  lo  .Noi.a  .''(  otia  and  .-ei-  vt  nliiig  Hie  reeii i  i  <'iie.,  oi  ani  such 

stagnation  in  prospecting  must,  eventually  Icatl  to  stag-  Hed  at  .Vrgvle.  .-xa.is  Mr.  fnl\'*/\X'VHie^aVsl'‘oi 

nation  m  mining  itself.  Such  a  tlcvclopmcut  would  he  '  i"well,  was  ihe  am-esier  el  prt.dt-',,,  n n ju.-i i fie,!  leiels  in  many  i.', 
a  calamitx'  of  the  first  order  patliciilarlx'  because  it  is  'V''  ‘i"  '  bt  .■'pmm  > e,  V.iimeiiih  -i.'inec-.  Ilaiuilliui  spetlaior. 
within  goveinniental  power  to  forestall  it  now.  .y.  y.  y. 

Two  considerations  stand  out.  t.'anada  owns  rich  This,  liieii.  is  the  his'crlaii's  hack-  .vLiin  1  licatr'C 

mineial  deposits  and  Canada  must  finti  wavs  and  grouuil  "f  i he  Spimic.  taiii'l.i.  Freiii  ,  VV''  d(>  wfll  at  a  liiiie  like  this  to 

,1  ,,,„  1  keep  before  US  llO'  tael  that  tills 

means  to  develop  them.  If  we  can  not  do  this  b'?cause  "lueoi  ih.ii  oi.gimil  .''pimie.i  who  p,.  w,,,,  i,y  ,p,,  \xi,s  m 

of  problems  which  obviouslv  are  of  a  secondary  na-  '‘">1'  i"  'bi  .m.i  fei  tod  luiulin,.  ..on  Mipdp.  Fast,  or  in  .\lriia 

..  ,  u  ycais  age.  Ilie  .spimie.  s  liaie  alwa.is  np.nigh  it  eenld  lie  le,s|  l.v  Iheiil 

turc  then  wo  may  as  well  sto|.  bragging  about  om  p.^.j  ,p,.  s.-a  ,ii  ilieir  hi . .  G.  W.  ;tlH',ei.  The  main  iheaire  ef  ibis 

mineral  wealth.  If  there  arc  questions  of  taxation  Spinne.i  has  ii  ;  iheiigli  he  iliii  uo:|  >var  is.  and  will  rt  niain,  altoni  tlie 

then  it  should  not  leqiiire  a  Royal  (,'ommission  to  iior.  I'oRew  the  sea.  his  fat'ie.-  had  a  spell  j  Rri'i.''li^  '"'''e'n  ''p'.''’ 

them  out.  Royal  Commissions  have  a  habit  of  bccom-  beloie  the  nuisi.  his  hioiher  was  ' '\^,'p,*pje"  p rea k"wli;i'i  .\ir,"chnrelii'll 


faniil.v  down  to  .lolin  Sp  iiiii'.' .  horn  irols  of  the  Wartime  I’riees  and 
at  [•orismoilili.  .N  il  .  in  IT:;:;,  .loliu  'I'rad"  I’.oard  are  effcelive.  and  pie. 


nada  ha.=  inereasetl  hv  h'ss  titan  '  ,  Leeogni/.iiig  the  tired  for  aicliiig  pejn- 

U^.ints  since  the  onthreak  „|  '  be  I  )omi  mon  in  Hnanri  ng  I  he  w'H  r 

This  indicates  lhat.  the  eon-  'Vl!’  ,  l";'».'"icial  ■ 


-M  inister: 

“In  loyalty  to  our  King  and  in 
complete  trust  in  yourself  we  hav' 
hroken  the  War  Weapons  Week 
record.  Our  pockets  are  emplv.  hut 
oiir  hearts  are  full.''  London  Dail,' 


lit  to  .\o\a  .'■'eotni  ami  sei- 
iigvle.  "II;',''  sa.is  Mr. 


■'tales  h.is  biotigbt  another  problem  for  .Americtin  within  goveinniental  power  to  forestall  it 


stagnation  in  prospecting  must  eventually  lead  to  stag-  Hed  at  .Vrgvle.  "ii.',"  sa.is  Mr. 
nation  m  mining  itself.  Sueh  a  tlcvclopnicnt  would  he  '  "'"ell,  "was  ihe  aii'-esiur  ui  load)- 
a  calamity  of  the  first  order  patiiciilarly  because  it  is  'V''  'be  .■'pmne>,-  o,  V.muouih 


oiismess  in  fact  the  steel  execuHve.s  are  wondering 
if  they  have  not  been  projected  out  of  the  frying-pan 


Two  considerations  stand  out.  t.'anada  owns  rich 


s.  liieii.  is  till'  his 


settlement,  in  which  the  steel  wotket.s  wep;  given  a  „j-  problems  which  obvioi 
general  increase  of  10c  an  hour  in  wages.  Hie  govern- 

ment  s  administration  proceeded  to  freeze  steel  prices  ,,-iinpraI  wealth.  If  there 
a;  first  quarter  quotations.  Thus  the  government,  in  lequire 

effeit,  tells  the  employcts  to  increase  wage.s.  while  ^,,j.  p>oyal  Commiss 

the  same  time  tlcnying  them  the  opporfinity  to  pa.s.s  |,-,n„.[e,.m  affair.s.  In 

"Il  the  ineiease  to  steel  eniisiiiner.s.  to”assiime  that  the  foiih. 

From  Pittsburg  the  news  in  the  steel  indu.stiy  i.s  pruvision.s  as 

that  the  wage  incteasc  will  be  too  great  for  nia-iy  i„j,i..,tiees  and  hardsli 

eompanii'.s  ■  more  csi'ccially  the  .smaller  iuiit.si  to  ab-  However,  mo.tt  of  Hie  , 
.Soil),  wnhou.  cti'Jangeiing  the.i  'ainnig.-  pu.-ition  lo  pejng  directed  again.st  the 
11  grave  degree.  l-,ven  the  latgei  .ni.s,  i,  i.s  .-ai'l.  apfilication  c 

have  'lifficiiliy  absorbing  any  im.rca.-e  m  exce.-^s  of  charged,  in  fac  that, 

five  or  .=:ix  cent.-  an  ho'ur.  It  had  been  c.\))ec'.e(i  in  the  puyjne.s.s.  Hie  act  .seeks  t 
indtistiy  that  Hieie  v.mild  he  a  i  i.-.-on  in  Hie  jui'.T  p^^rlicipalion  l>y  too  string 
stiuetu'-e  to  allow  comi.cnsali'jti  for  one  "f  the  .-iia;;-  o-,anted  lhat  the  public  h.a; 
(St  w.'ige  iiicrca.'Cs  in  its  hi.sL'.irx,  pyj.  mining  spcculation.s 

It  is  cxpecteil.  amt  i-  is  t"  l,e  liopcl,  that  this  uii-  ^^y  ^1,,^ 

iut.clligcnt  attitiiile  of  •h''  Roosevelt  fricndly-to-labour  Securities  act  a.s  to 

.•'dmimstiation  will  not  h’  luaintaincl  indefinitely  in  which  brought  the 

lace  of  the  iirgcniy  of  the  demaiTl  for  ninr.iti.tns  pro-  sM.,ip  of  fly-by-nig 

(.'iictioii.  However,  the  situation  is  one  which  will  be  ,.ppo,tinn-  of  "progie'ss," 
t  arefiiily  v.atchci  'oy  imiu.-t  rialist.s  g-'nerally  both  i-.  folding-up.  together 

■he  l'nitcd  States  ami  in  this  couiUry.  ( :overnmfn,.s  propertie.s  for  a  f 

ahca'ly  have  taken  .step.s  to  eon’ rol  pt’-ffos.  Rig  busi-  something  ha'i 

tie,s  works  oil  a  margin  much  narro'.ver  th.'ui  is  gen-  tiling  must  never  be  alio 
eially  appreci;,’,.,!  by  the  pnidie.  To  enforce  wage  in-  ,,  proce.s.s 

crea.'tc.-,  w  hile  a'  the  same  time  denvingf  manufactur-  ir,.,  r,,, 


I  Ilie  Hoii.  .lolin  Hart.  provincial 
'irt'iisiirer  of  Rritish  Columltia,  has 
announced  roiliietions  in  the  per- 
isonal  ineomo  la.'.  ami  abolition  ol 
I  Hie  surtax  on  incomi.'s,  esHuialed  lo 
amomil  lo  ^  I  ..'lOO.'ii.Mi.  Thisaclioii 
1  will  bo  geiieraily  eommendcd.  since 


Sound  Advice 


.\n  indigiiani  Roslonian  ouee 
lushed  lo  Dr.  Kverett's  hou.se.  Hue 
of  Ilie  local  papers  had  published  au 
article  severeix'  criticizing  this  man. 


it  is  ineumheni  on  the  provinces  to  a  puhne  apology 

(U  iheu  expend, tines  ami  taxation  ,i|p 


mineial  deposits  and  Canada  must  find  ways  and  ground  of  i he  Spiniie;.  taiii'l.i.  From 


in’o  Hip  fire.  After  a  government -bo.s.sed  atbitra’ion  means  to  develop  them.  If  we  can  not  do  Hus  Lmause  'be  "me  of  ihai  original  Spiune.i  who 


of  problems  which  obviously  are  of  a  secondary  na- 


look  lo  Hie  sea  for  "cod  hauling" 


them  out.  Royal  G'ommissions  have  a  habit  id'  becom¬ 
ing  long-term  affair.s.  In  any  case  there  are  reasons 
to  assume  that  the  foi  thcoming  Federal  budget  will 


•apiaili,  his  moiler'.s  f.-,  j  l*„ 


wlieri'ier  possible,  at  a  Hmi*  wlieii 
the  Dominion  mu.sr  obiaiii  moro  and 
more  iiiouey  lo  meet  Hie  war  cosl.s 
now  reckoned  in  billions.  There  is 
no  province  with  sueh  au  opporl  un¬ 
ity  foi-  ift  remit  men  I  iii  la.xalion  as 
Oniaiin.  Its  treasury  is  fairly  biirsi- 
iiig  with  revenue,  due  to  the  im¬ 
mense  development  of  war  liidil.s- 
liiis.  il  has  a  surplus  of  .$12.mM.l.- 
iioii  for  Ilie  year  now  ('iiding  and. 
willi  Hie  proposed  eon  I  i  n  iiaure  ot 


"  .  .  .  .  .  j,,  (|,j  Ilie  Dotv  raiilllvl  wi'iei  i\-,,ai  .,.,,1  it  m-III  lie  ln-nK-en  eveiv 

to  as.siime  that  the  lorthcoming  Federal  budget  will  ..ea  ea plains.  W  hen  api.oinlcd  lo  his  i  wheiv.' 

make  such  provision.s  as  arc  icquircl  to  ameliora’e  piesi  ui  position.  .Mr.  .'■Spinney  addiii  :  Tlie  Rriiisli  leaders  are  not  lakin; 
such  injustices  and  hardships  as  mav  e.xi.st.  to  the  lurnishlngs  of  ihe  (,.\|.'s  office  1 ‘.beii  eyes  from  the  main  Hieaire 

.1  .  s  .1  .  .Ill  Oil  naintiii"  of  a  vail.n-'  sliio  "io  mailer  whal  hapi'i'iis  elsewh'  i'' 

However,  mo.d  of  the  criticism  in  Hntaiio  is  now  '  p.uioui-,  oi  .i.  ..ii.n.,  snip  iio.-nl.i 

,  .  I  ,  .  f  .1  r  ..  ihere  ii  hangs  now,  '.vi.cre  he  can  H.ilil.ix  lleiald. 

being  directed  against  the  oHice  of  the  attornev  gen-  ,  ,  ,,,  r.  ,  i,  i  ■  i  ,  -  — ' 

^  ”  ■  "  look  lip  from  his  de-g  and  '.liize  ali  v  -r-  •  i 

era!  and  the  apfilication  of  the  Securities  act.  It  ha.s  ih,-  ve.-sel.  nmier  a  lui:  head  of  ctiii- '  ‘  ragic  l.oss 


"Nazi  wa,'  ,,ower  "  ,n  n,e  ' ’•'’'''■L 


'  Dr.  Kvcreit  listend  qiiietl.v.  then 
interrupted.  'VVhat  should  you  do'.’ 
Vly  dear  sir.  do  noHiing.  Half  ilu 
people  who  read  Iliat,  paiier  never 
saw  that  ariieli’.  Half  of  those  who 
did  see  it.  failed  to  read  it.  Half 
of  those  who  road  it  did  not  under¬ 
stand  il.  Half  of  those  wlio  did  un- 
derslaud  il  did  not  believe  it.  Half 
of  those  who  believed  il  were  of  no 
eonseiinencp  anywa.v."  Clii'istian 
Seieiiee  .'Moililoi'. 


lie  far  gieater  in  Hie  roming  fiscal 
yetir.  V\  initipeg  l■■|•l'e  l*iess.  “I'ish  Tuesdays" 

New  York  city  is  gelling  ready  to 
Would  Not  Pay  launch  a  po.st-Lcnten  drivo  to  pop¬ 

ularize  the  use  of  fish  on  I'uesda.v 
.Vetuallv.  on  the  basis  of  existing  as  well  as  Fridav.  It.s  e.oiiimissiom'r 
realities,  there  miglil  he  small  ad-  „f  ma rkets  poini s  out  that  of  a  11  t he 
vantage  lor  Canada  in  our  dollar  oei'an-froittin.g  uatious.  Ho' 

being  stabilized  at  par.  The  [loliey  i  niipd  Slates  ha.s  Ihe  least  fish- 


been  charged,  in  fac  that,  mining  being  a  "gambling" 
btisine.ss,  the  a<t  seeks  to  exchnle  the  public  from 
participation  l>y  too  stringent  regulations.  It  must  be 
granted  that  Hie  public  h.as  not  stiowii  important  inter¬ 
est  in  mining  spcculation.s  for  the  last  couple  of  yeais. 
This  may  be  due  not  so  .much  to  the  application  of 


spanking  along  in  a  wiiidsweid  j  It  may  b.'  mentioiieii  ilial  Sir  of  the  goveriimeni  has  been  lo  seeii  consumiii.g  per  capita  ratio.  Hi 
ami  eatr.ving  him  m  dotilii,  as  •L'-'iali  Stamp  rendered  this  serviee  Canadian  dollars  al  home;  lo  slo))  making  idans  for  "Rargain  Ti 


he  look.-;  at  it.  a  lone,  loic  wav  from  Dominion  ot  (  anada  witlioi 

hanks  and  hanking.  “  '  lehareea'id  wilhoiit  price,  his  iram 

'  (lortaiion  across  Hie  eontinenl  bcin 
Snell  sef'iie.i  were  eouimoil  enough  thp  „|,|y  cosr  to  the  eoiinlry. 


him  111  his 


gazing  a,  ihem  srinuilaied  menial  ,  be  greally  regreiied  in  the  eeoi  . ,  . 

evelt  friendly-to-labour  Securities  act  as  to  the  all-too-long  recor-l  of  effori  when  he  was  alier.dmg  school  ■•ouneils  of  the  Kmpire  goes  miieh-iieeded  eveliange.  What,  woiili 

mtaino'l  indefinitely  ,n  brought  the  ree„la;i,.ns  into  bcin-  The  J">'  "s  "uc  picture  uelp.-,  him  now,  ji'honi  saying  The  nati.oi  will  happen  if,  onr  dollar  brought,  had 

,  r  .  ■  .  •  ui  »  imti  t  iiL  n,,,.  -  i  v  .  o  (iooi*lv  nifUM"!!  thf>  d(»aths  of  I,oi"fl  lo  par  in  Iho  I  niKul  MatoF.  and  re 

ana  nniraLion.-.  pro-  .^hole  set-up  of  fly-by-night  sponst^r-ship.  flamboyant  "  ''"'’••’‘'j'  .\o\a  .  eo-  \  sianip.  whirli  havo  do-  strioiions  irnifived  from  n-avel 

I  1-  one  which  will  be  „(■  "progress,"  high-pressure  selling  'and  '"v  9' of  a.  wise  eouii.sellor  and  more  ( '.a  madia  ns  than  ever  befon 

lists  --'neraMv  b-i’h  ‘  ^  •  ,  .iholii  II  ,i  l.iel  Hull  .Nova  Sm-oi  la  patnoiie  eiMzon  and  Ins  wife,  hot  ,1  began  visitmg  aeros.s  Ilie  line.’  Ob 

'  ''  quiet  folding-up.  together  witli  hankniptcy  .sales  of  iii,vs  legroi  w  hen  i  hev  at  e  v  oiiiig  and  of  whom  have  played  ,a  piomiro'iii  vioiisl.v,  the  exchange  po.sition  be 

(.ouiUix.  GoveinmcUis  pf.lp  propertie.s  for  a  few  dollars  before  anybody  me  thankful  for  later  'ii  life  j  part  in  the  war  effort. — I 'oil  Wil-  iwecn  tlie  iwo  eonutries  would  be 

n’rol  ptoftvs.  Big  busi-  s„nmthing  ha'i  gone  wrong:  this  kind  of  Mr  Spinnev  is  a  s.o.  .,r  George  N. 


lo  Ho  Dominion  of  Canada  vvitlioiil  ,  Canadians  from  going  to  the  I'nited  i’ish  Days.”  ihrougli  which  he 

charge  a’ld  wilhoiii  priee,  liis  i  ra  ns- '  .'<1  a  tes  with  Cauudiaii  dollars  lor  hopes  to  introduce  the  luoducis  of 

(lortaiion  across  i  he  eon  t  iion  l  being  reasons  other  ilian  busine.s.s.  I'nder  j„  mote  recognized  iilac' 

the  only  cost  to  I  he  eon  ni  ry .  this  poliry,  aeeording  ">  official  on  Hie  Now  Yorker's  weekly  diet. 

That  his  death  is  a  loss  wliieli  will  reekoiiin'g,  Canada  has  saved  in  a  \ion-  ihc  walerfronis  in  V.o.slon 


nation  will  haiqieii  if,  onr  dollar  brouglil.  back  values,  there'll  ho  wishes  of  siir- 


deeplv  mourn  the  di’alhs  of  Lord  to  iia  r  in  the  I'nited  States,  and  le- 
and  Lady  .'Stam|i.  wliieli  have  do-  strielions  removed  from  travel. 


year  something  like  $7.i.000  OOd  ol  ;jn(l  Hlouccster.  where  no  drive  i.s 
miieh-needed  I'veliangi’.  What,  would  needed  to  hoo.sl  their  sea  food 


I'.ir  .Mh..'.li,,g  in  stern  old  .Nova  .SCO-  I  ,,.„.e'de-  stri. 

I  la  IS  sehoolmg  ami  i.o  iiotisetise  |  jj  .j  wise  eoiiii.sellor  and  mor 


Hum  ever  before 


CIS  the  tight  t 
eveiUU'illv  resi 


‘  ‘  'I'v-  ■->'«  I*.'-  hnew  that  something  ha'i  gone  wrong:  thi.s  kind  of  -Mr  Siiiniiey  is  a  .sioi  o.''  George  .N. 
iiiaigin  iiiiK  il  naMO'.ier  than  i.'-  gen-  tiling  mu.st  never  be  allovied  to  return.  It  i.s  really  losephine  iDoiyi  .Spimiev.  in 

i  by  the  pniilie.  To  enforce  wage  in-  pr,„.„g  jf  ,he  public  lo.se.s  a  million  '/"'L 

ijj.ui  iujL  uu  iinbndloa  sporuhit  ion  for  ovorv  mi  lion  thnl  is  takon  i..  c.  t  t'. 

inf.rNst.  I.rtr’n-  nrr  .n.  ,»’♦  .na  •  r  P-  mtiot  ‘  Mo  hllS  l"\0  <lHU^hlOrs. 

'  1'.'^  '  1'  f  'j  ua.iL.  mi.  oroim'l.  The  counlry  i.s  at  war  and  hoth  the  Rmhaiid  .Marihn.  .\  son,  Wilbur  R.. 


I  pan  in  the  war  effort. 

liaiii  'limes  .loiiriuil. 


-I  'oi  (  Wil.  •  Iwecn  Ihe  Iwo  eountries  would  he- 


eesR  for  his  drive. —  Itosion  Tost. 

A  L.ittl'S  Flistory 

Rismarek.  as  we  now,  see.  vvas  a 
moderate  man.  He  wauled  some 


T hey’ll  Be  Sunk 

If  Virginio  fiayda  iliinks  he  is 


eome  more  troublesome  Hinn  if  is.  i„ii  not  too  miicli. 

And  It  IS  pretty  troublesome  now.  i.'i-nnce  defeated.  German v  united. 
The  exact  figures  of  Canada's  im  Junkyr.s  in  the  saddle,  he  spoke 

lavourahle  balance  are  an  otfieial.^g  follows:  “Wo  are  sal  iai  ed  .  .  .  1 1 
.secret.  It  is  a.  fairly  good  guess. 


in'lii.stri.'il  out- 


nioncv  and  ttu'  mmeraks  are  needed. 


.\rM  it  i.s  not  to  b''  ovi'i  lookeil  that  govemments 
vviiiih  'xvould  control  Hie  margin  'if  profit  evi'dciiHy 
."Il  c.xpeit  t'l  eoll'Tl  increasing  aiiiounls  of  revenue 
in  Hie  .'h.-ipe  of  profit's  taxes. 


.lames  Ramsay  f,f  "  '  Hsinio  >i,ivo,i  inmivs  ne  is  secret.  It  is  a.  fairly  good  guess,  |,.,g  always  been  my  aim  to  win  Ihe 

has  i  vo  daughters,  -nirprismg  or  alarming  anyone  in  though,  lhat  we  are  running  behind  '  ,'oiifi(leii('e  of  Kuriipe  and  lo  con 
Riiih  and  .Martha.  .\  son,  W  iihur  R  ihrowing  out  at  the  rale  of  about  $2.1.000,000  a  yince  if  that,  German  policy  will  Il¬ 
ls  now  a  siili-lieutenan'  in  the  R  c’  -'meriean  ships  will  be  month.  Thai  deficit,  wliieli  has  to  j„g,  .,,„i  iHmeelti I."  The  old  Km- 

\  V  I’  another  ew  '  i  I  ' i-oion  ’  I  "'"V'  ■"  'f,'''"  ''""  j"'-  "f"'  '  ''f'  i'  '’’ct-,  •  15  peror  died.  After  an  interval  a  new 

•  '  ,  cx(.i.pl,,i  aiioii  o,  I  rials  tn  .\triean  vvalcrs,  he  m iisl  ;  | a i riy  lira vy  d ra in  on  on r  gold  re  ,  Kmuernr  William  siieeeedesl  him. 

ihf  titinily  s  IfA'c  f»f  iIk*  so;i. 


Curt  Comments  on  Current  Events 


)  think  the  .\nierieans  are  singularly 


Willkie  receiver!  an  ovation  ftom  (Jatiailiaii.s  upon  his 
recent  visit,  but  Rori.scvelt  appears  to  be  in  for  a  liitmi- 
plial  entry  upon  his  arrival. 

S'  V-  H- 


Privileged  Agricultural  Co-operatives  phai  entry  upon  his  arrival. 

’  I 'I  IRi  iCCHi.i'i 'T  the  countr;,-.  'o  judge  from  vaiiou.s  V-  ^ 

*  I'll'-'  .ni'l  r/_;ier  eoninicnts.  the  suggrestion  tha'  the  The  sngge.stcd  cheaper  highway  to  .Alaska  via  Fort 
wheat  pords  ami  other  ag i icultui al  co-opei ati ves  Xorman  is  also  attractive  from  the  viewpriint  of  iitil- 
shoiil'l  I,"  taxeil  as  other  bii.siiiess  concerns  are  taxeiJ.  izing  our  northern  petroleum  ptoducts. 
was  teceived  with  apjirova!  excepting,  of  course,  by 

those  (iirertly  beiielitting  uiuier  the  exeiiiptioii.  Hovz-  The  reverse  in  Greece  finds  Britons  down  but  not 


Inside  Stories  of  the  Street 


onmclion  with  the  next  gov- [  eriiineiil  will  have  at  iis  disposal  an 


fairly  heavy  drain  on  our  gold  i  e  ,  (.^mp^nir  William  siieeeedesl  him. 
erves.  -  Httiivvn  .loiii’iial.  i  William  in  1890.  as  in  I’uiich's 

_  _________  famous  I'iirtoon,  droiqied  the  piloi. 

Whal.  satiated  Rismarek  did  not 
g  «  satiate  him  and  his  advisers.  H'.> 

e^\T  did  not  go  in  person  to  the  Hall  ot 

1/  f  Iz  Mirrors.  Instead,  he  ran  away.  Rut 

there  was  in  1919,  aiioHier  famous 
■  ('eremonv  in  the  famous  Hall.  .And 
now,  after  svtvenlv  years,  William 
ei  Hie  <  (>-oporaiion  of  Ontario  gov-  n  seems  moderate.' just  as  Rismarrk 


The  suggested  cheaper  highway  to  Alaska  via  Fort  . . .  ii  is  hojiod  Hiaf  ihe  'U  ganizal  ion  of  .salesmen  lhal  w  ill  I  n  umeut  leaders  a  .joint  )»eiiiiou  lo  did.  There  is  not  enough  blood  and 


Xorman  is  also  attractive  from  the  viewpoint  of  iitil- 


MM  \R1IV  ed  out 
Rl  IM  LS  I  (IRS  ill  Hie 

ai  lea.'i 


idaiis  lieiiig  work-  be  manv  limes  greaier 
ed  out  will  resiill  ii.sed  on  any  pic-vioiis  loa 


of  .Ahilihi  I'ovver 


Ilie  idiirls  should  ecriaiiily  result  in  iron  in  all  l.lie  world  lo  satiate  Her- 

aii  Intel  im  payment  fo  liondholders.  luan.v's  present  uiaslers.  —  New  A  ork 

and  some  a ri'aiigomc-lif  made  to  pay  I 

OUI  a  port  ion  of  ihe  exei'ss  working  "  ’ 

eapiial  lo  Hie  hondliolders,  who  are  British  Fashion  Notes 


ever,  it  would  ajipear  that  Hut  taxation  official  who  ouf.  Complacency  on  this  lontinent.  should  now  be  lu-w  bond  hii.vers  in  the  (diiiiirv 


had  the  haiipy  ide;i.  .'poke  out  of  turn,  and,  in  fad.  t ransformcl  into  determinati'ui  to  win  al  al!  cost, 
eonimilted  a  jiol.tieal  //ocr  pos  of  a  rather  .serious  V-  ■¥  V-  H- 

character.  I’ercy  I’hilip.  Ot'.a-wa  correspondent  of  the  \r\r  Yoil: 

The  fact.s  of  ‘he  matter  now  being  brought  out  are  Tnofs.  .said  this  week  that,  some  people  hail  the  same 


Siu-li  a  large  proportion  of  previous 
issue.-  were  lalii  it  up  bv  corpora - 
iioimiliai  it  i.s  felt  there  are  lluuis- 
aiids  of  people  in  the  eoiiiilry  vviio 


I’aper  t'orporaiion  have  eeriaiiilv 
been  given  a  very  pe- 
RIDK  I  I.OI  S  eiiliar  deal.  Fi)r  ovei 


live  eeriaiiilv  the  real  owners  of  the  propeities 


sn  I  \TIRN 


lie  propei'lies.  '  'riio  big  fashion  problem  of  Rrit¬ 
ish  women  how  to  bu  small  yel, 
,'ov  ei'iimeiil  eir- 'sbraiuielproof  has  been  solved  by 


vear  now  reporls  eles  Hiere.  i.s  a  feeling  lhat  l.hcCaii 


Ihe  ereatioii  of  a  snappy  air-raid 


have  lieen  eomiiig  oin 


appi'oai  lu'd  lo  hiiy  anv  showing  iliai  iiiiere,';:  on  Ihe  boiid.s  I'Ll  I  I. I  VR 


that  agricultuitil  i 'i-operative.;  are  privileged  orgaiii-  eonfidenee  in  the  Allanlic  a.s  the  French  had  in  ihe  porruui  of  the  i.- 


adiaii  people  ’  as  a  ' ''S'"  "'eisl"  <>f  non-iiiflam 

.Il  ian  I'y'P"'  •'  ,„Hhle  fiber  with  inserts  of  prolee- 

vv  hole  .lie  spend-  [)|;,.Ktie.  'I'lie  new  numher  has 


Hon  income  tax.  m 


r'li'ons  and  ,'iie  r.ot  snbjoct  to  tin,'  federal  corpora-  Maginot  Line.  We  Avon'ler  who  was  he  thinking  of?  I’"'  ■'  -survey  ipai  has  lieeii 

.  .  .  ,,  1  ,1.  ,  .  .  ..  ..  made  liv  lioiidholdi  rs  iiidli  ales  Hial 

tion  income  tax.  no  iiiatter  wiietlier  Ihev  distribute  •?’  -u  ,,  .  , 

liie:i-  ari-  over  two  niilliou  people 

thcii  juofil.s  .as  boiuise.;;  oi  .ns  dividends.  .Siaikesmen  Cne  of  the  dollar-a-year  men  at  Ottawa  wlio  lia.-  ||;,v,.  never  lioiight  a  bond  vet 

for  Hf'c'  government  have  made  tliis  clear  since  Otta-  otiasion  to  contact  the  to|)s  in  the  government  .ells  wlio  miglii  he  in  a  po.siiion  lo  pui- 

wa  was  showered  with  inrjiiiiies  and  objections  wbicli  us  that  one  way  to  reach  your  man  is  to  invest  in  ;i  (base  or  fiiianee  an  aiiioiim  iiiii 

indiiatcd  lhal  Hie  farm  vote  was  being  aioiisod.  That  lilack  Hornburg.  pull  it  down  firinlv,  lower  voin  hea'l  "‘-m  ■tl.ium  to  $.>.hhh.  Ii  has 

,  .1  .  ......  1  .u  .  c  -  rr  ,  .  ,  ih'i  been  ersv  lo  i-eaeli  Ibis  clas;-  of 

there  never  was  <anv  danger  that  ’he  government  anil  push  through  the  ranks  of  mmor  'iffii  .,ils  until  ,,  , 

■  Of,  I  r,  iPj,  popiilalion  ihroiigh  adv  eri  u-uig 

would  apjdy  the  tax  to  the  agriciiltuial  eo-ojierat Ives  you  get  to  the  man  you  want.  I,,  ,p,,  j,iid  most  of  the  vvauk 


as  Hie.v  were  has  been  earned  .'cveral  times  (pvi'r.  I»L V  LI.RIMI  L.N'I'  iiig  money  too  gincks,  instead  of  a  skirt,  and  eome.s 


A  .survey  ihai  has  heeii  ami  iha-i  the  eoiupany  now 


I'his  siiua-  in  khaki  color,  light  brown  and 


made  by  lamdlioldi  rs  iiidii  ales  that  vvoi  kiiig  capital  of  several  millions  lion  has  developed  f ro-m  l.hr  fart  dark  blue,  with  poncho  to  match. 

liie:i-  ari-  over  two  niilliou  people  in  exiess  of  i  eqiliremeiils.  A'ei  ihe  Hiai  all  over  Iho  country  uiajiy  Tailored  1  "i -pound  plastic  helmet 

who  liave  iievi  r  hough!  a  bond  v c. ,  lioiiillioldei  s  have  not  heeii  able  to  mi'iuber.s  of  different  families  have  eonipleles  Iho  outfit, 
who  iiiiglil  he  ill  a  po.siiion  lo  pui-  gel  a  leiil.  'Ihere  is  a  feeling  along  heeti  aide  lo  get  profil.'ihle  employ-  i '  i I-"  i  '  '  r 

i  liasc  or  fiuaiiee  an  aiiioiim  i  iiii  the  Sireel  I.liat  a ppl iea.i ion  should  meul.  AA'hile  it  isadinilled  Hint  the  oipnt  t he*  bod.v^ 'T'la I e.s 

iiiiig  fri. ill  .11, nth  lo  $.'..hiih.  Il  has  bi-  made  lo  ilie  eoiirls  lo  compel  .-peiiiling  ha.s  been  oil  a  large  jrom  5  lo  10  pounds,  as 

IP, I  been  easy  lo  leaeli  Ibis  clas;.  of  some  d  i.st  r  i  bn  I  ion .  Inn  ii  i.--  i  lainied  scale,  siill  il  i.s  pointed  out  agahisl  a  eorrespoiuling  .'lO  to  7~i 

ilie  nopnlalion  Hiroiigb  adv  eri  i -i  ng  iliere  are  oilier  enianglenu'iil  s.  due!  lhat  in  maii.v  cases  mechan-  pounds  in  melal  armor.  .A  pointed 


did  not  prevent  Hie  raising  of  a  considerable  fuss  at 
the  mere  suggestion  of  any  .sueh  equitable  and  busi¬ 
ness-like  proi'tdiiie. 


i  11  I  he  papers,  and  1110.51  of  Hie  wank  lo  ihe  money  ihe  eompaliy  owi 


line  iiin  liad 


will  liave  I')  be  done  in  Hie  lorm  of  ibe  On.ario  goveriimeni.  The  hold-  period  over  ihe  la.si  eig.lil  .vear.- 


Income  tax  official.s  and  inenibeis  of  .Alontreal's  hoiise-io-lioiise 


order  In  i  r.- 


Oil  iliis  aei'otinl.  it  i.s  fell  lhal 


•luniijr  BoaiaJ  of  Trade  have  been  cunductiiu 


■is  with  tile  members  of  differ-  gone  for  a  long  period  vviiboni  any  mi.'si  families  an 


;iiod  hood  bangs  from  Hie  shoulders, 
s  Ol-  willi  slits  for  vision,  to  be  pulled 
lhal  o'E’i'  Ibn  b"G  eomplerely  proteeliiig 
I  ‘  Hie  face  and  eye.s,  I’lastic  plates 
,  .  are  inserled  in  front  and  hack  folds 


To  the  average  tax-paying  (ilizen.  w-e  believe,  there  to  show  bewildered  citizens  how  to  make  out  Hieir 


cm  families  jii.'^l  how  mueli  money  reiurii.  ami  ii  is  fi  ll  Him  some  plan  ;  fiirnil  m  e  ami  eiiuipuieiii  in  Iheir  ,|,p  poncho,  and  it  can  be  zip- 
Hp  V  have  on  depo.iil,  and  how  mucli  oii;  'ii  lo  he  worked  oiii  in  Ihe  iica r  lionu  and  Hiore  i.s  a  belief  lhal  ixn-ed  into  a  marketing  hag'. 


is  litCe  loom  for  di.scriiuinatioii  as  Iji  tween  Hiose  busi-  income  tax  returns.  Surely  .sornetliing  can  be  iJone  lo  |||,  \  luae  inv  e.«ltd  In  differeiii  fuuii  e  to  eiialile  Hieiu  I'l  g(  l  al  leasl  liiis  kind 


111  s.s  I'oiu criis  in  vvhieli  Hie  co-ujieialors  are,  in  fact,  make  taxation  les.s  bothersome  after  citizens  liave  ilc-  <  la,-.-e.s  of  secnriiy  wliieb  iniglii  he  .  a  fair  auionni  of  moiie.v  in  reiurn  lepre.-enii  d  up  lo  7-'i',f  of  Hie  in- 

sliai  eliolders.  and  those  oHicr  bii.sine.s.--  concerns  in  cided  Hial  they  have  an  obligation  to  meet.  ili.spo-;((l  of  during  war  i::n<  in  lav-,  lor  llieii-  paii^nce.  Ii  was  llic  liond- |  crease  lhal  has  lieeii  en.'oyed  over 

,  .  ,  .  .  ,  .  ,1  T,  .  .  ...  onr  (  f  Ilie  inirelia '(■  of  gov  ei  nineiii  holders'  niniiev  that  lie|il  llie  prop-  ilie  last  six  moii.hs.  Much  of  Ibis 

which  investors  are  shareholders.  But  to  pul  them  m  -f.  -Y-  -Y-  a--  ^  ,  ,,„,sip,.s.s  has  hi'cn  hamiU'd  on  Ihe 

Hie  .vame  category  brings  the  heaity  iirolesls  of  the  The  jieople  of  Manitoba  are  to  bo  congratulated  'ii  j,  |,.  ^,111  |nmv,.  iriinend-  ncriod  when  so  maii.v  i.i'ohlems  w  ere  instalmeiil  plan,  with  workers  tak- 

<  ii-olierat;vcs  and  the  governiuenl  ha.s  made  it  clear  their  effort  as  registered  at  the  polls  to  secure  the  ous  faetc  rs  in  Hie  snecr.-s  of  the  being'  worked  oiii.  In  addiiion.  Hie  iii'g  pari  of  Hieir  vveekly  wage  to 
th.'it  co-operators  are  privileged  citizens.  And  that  best  available  in  government  while  disregarding  poli-  foi  Hieoining  lorn,  and  also  jirov  ide  •  bond  iniiresi  lias  hcen  available  ‘  meei  Hieir  eoinmii  meii'is.  In  Hie 

they  arc  a  bloc  in  the  all-pow'erful  farm  vote  could  tical  party  lines.  The  election  result  can  bg  .summed  ""  aitraetive  Hcbl  sub.se- ,  rigid  along  to  help  Hie  eoiupany  uc.utiiue  it  lias  si’pplicd  a  won- 

‘  ,  ,  ,  ...  .  •  $  ...  auo.ni  offcrincs.  W^tli  a  viow  uf  try-  work  out  inanv  of  its  dilticulnes.  tlorful  ouilof  for  the  iicc<MUiiioda- 

not,  of  course,  be  overlooked  by  the  party  organizers,  up  in  confidence  in  Premier  John  Bracken  a  public | pan,-  -Along  the  iflrecf  there  is  a  feeling  lion  supplied  by  different  financing 
A  writer  in  the  Wmnipey  Free  Press  suggests  thatjservant  rather  than  a  politician.  -  ■  -  — .u-  • . . . .  1 - 


Ini.v  inu  has  pi'obahly 


ela.-i-es  of  secui'iiy  vvliieh  miglii  he  .  a  fair  auiouni  of  moliev'  lu  relurii  i  epre.-enli  d  up  lo  7-'i',-f  of  Hie  in-  .shorlage,  I’arisiii 

ilispooil  of  during  war  l::ii<  in  fav-!for  llieii-  paii^nce.  Il  was  llie  l.oiid- |  crease  lhal  has  lieeil  en.'oyed  over  shovx’ing  lormal 

our  i  f  llie  piirelia '(■  of  govci  niiieni  holders'  moiiey  that  liepi  llie  prop-  ilie  last  six  moirhs.  Much  of  Ihi.s  adapted  for  eyi’l 

lioiid.-.  Ihe  erc'lMioii  of  this  new  eriv  iiilael  lliroiigh  liie  iirolrailed  Ini.siiies.s  lias  heeii  haudU'd  oil  Hie 

field  il  is  fell,  will  inmve  iriiueud-  period  vvlun  so  ma  ii.v  in'ohlems  vv  ere  iiistalimeiil  plan,  with  workers  tak-  '  * 

oils  fact!  rs  ill  Hie  sneer .-s  of  Ihe  being  worked  oui.  In  addiiion.  Hie  iii'g  pari  of  Hieir  vveekly  wage  to 


Inspired  by  a  (■iirrent  g.Asoline 
ihorlage.  I’arisian  I'outnriers  are 
shovx’ing  formal  afternoon  dresses 
adapted  for  cycling  liy  earefnily 
camouflaged  rlivided  skirts. — I*. 
I.  IliiRelin. 


Hie  11,^  rin..nctal  I  tnir.  is  inihliKheci  at  1.5  | 
Oil-  '  f.'raig  Sircat  West,  Montreal,  by  'I  Jia 
da-  .  Monireal  I-  inancinl  I  inves  Pnbliahing 


gory  Of  buyers  as  po.ssiblc  Uio  gov-  •  that  if  th*  l>ondhol<iers  could  only  1  companies 


^■^BSESSaESSSBSiSBH 


'  flompan.v.  I.imited»  Montreal,  ^tortiary^ 
A.  Im  JbuniMt  ^  - — »  - -  -  . 
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THE  FINANCIAL  TIMES,  MONTREAL,  APRIL  25,  1941 


HINTS  TO  INVESTORS 


Coumor 

/III?/  wfurmutwn  on  tJii 


ing  tho  past  year  by  the  develop¬ 
ment  of  about  160, (>00  tons  of  new 


'  ,  ■  ,  ,,  '  '  ’  riiitrd.-  N. I. S.,Moiitrcnl 

ninrh  I  om  holder  of  .sonic  eonimoii  The  situation  at  the  mcrge.l  C 


for  Conrnor  Mines  tconld-  he  ointrc-  rc.siilt  of  additional  shaft 

ciatrd.-  N.I.S..Montrcnl  sinking  and  the  opening  of  new  le- 


,  ,  ’  . . .  ’  ■  '  . . .  ‘  '1C  siiiiauon  ai  tne  mcrge.l  umir- 1  on  world  economic  activity  these  reports  should  prove 

.s  ock  At  lhat  time  yon  staled  (hut,  nor-Beaufor  properties  ^  I'cen  h  ive’' been  i^-  value  to  Canadian  investors  and  indus- 

dne  to  some  qorernment  rcanlation.  markedly  improved  during  It'lO  and  monins,  riseives  nave  ocen  in  ,  i-  .  \sr  ■  i  i  •  ■  i  •  i 

eomnan,,  miaht  not  he  aide  to  eo«  'cccnt  months,  and  conditions 368.000  to  407,000  trialists.  We  invite  such  subscnption.s,  and  without 

Zoo/.  /Li  '  n  ro  L  arc  actually  more  favorable  nowm”"'^'  "'’''c  Srade  of  this  ore  obligation  to  the  inquirer  shall  be  glad  to  forward 

<  y  j  ny  ic  ,)0  cent  <(nartcrly  ever  before.  Ba.st  year  from  a  reported  as  $11.20  against  .$11.66  latest  Letter. 

dividend  hut  that  you  would  fii/i'i.se  i  daily  mill  rate  of  about  21..  tons ! during 

me  to  hold  on  to  the  stork.  To  wi/ 1  the  company  produced  .‘i;<'.2l.()00.  'niprovcd  from  $0.58  to  I  X  i;  I  •' U  r|s  »/■  ■-<  ly^  Ti  I  I"*  rririYVi  ¥Ty*./'i 

Tl,«  ore  er.d.  avon.^.d  .,8,2.,.  .v,„lo  r?'',  l.Zoaf  daS'.nS."^  l-\  V  LS  I  MLM  LETT  LRSi,  IINC. 

■d(.  cent  tliridctul  on.  the  common  for  ”.^8  op.  i-.uing  'dKhcr^pradp  bdofitd.i  pro.hitlion  to  IHrccIcd  by  Chariot  J.  Collinr 

;  th(!  first  quarter  of  this  year  hut  it  profits  arc  being  plowed  back  into  ?1.247.700  from  $1,181,163.  .  .  < ' ItLIn  'i  \1‘  i 

j  liasn  t  done  the  morket  for  the  stork  the  mine.  A  continuation  of  this  pol-  Higher  operating  expenses  ab-  ‘  ‘  8*’  Uctroil,  ;  1ich> 

i  any  iMirtieukir  yood  as  it  seems  to  j(.y  jg  gtin  nece.ssary  but  the  ore  pic-  sorbed  most  of  this  gain,  however,  _ _ 

luive  been  yoiny  down  steadily  of  ture  is  trraduallv  beine  enlarged  to  a  and.  after  heavier  ta.xcs  and  write- _  . 

late.  Would  be  ylad  if  you  would  situation  where  a  substantial  re-  offs  the  net  profits  were  reduced 

ayain  advise  me  with  reyard,  to  my  serve  of  ore  becomes  available.  to  9.1  cents  a  share  against  10  fi'  inm  y.,iir  particular  situation.  The  i  discussed  that  the  matter  of  makiii.g 


Howard  Smith  Dividends  j  p -  National  Breweries  Coumor  ing  the  past  year  by  the  develop-  'nic  service  analyzing  ana  torecasimg  the  Mmcr- 

I  have  notued  diiriny  past  few  jNQUlItlhS  from  .siihscrihers  ,  wformatwn  on  the  p,.,s,>eels  ’60,000  tons  of  new  securities  and  trade  outlook  for  a  select  list  of 

I'.reks  a  dtifferenee  of  opinion  he-  rctiard  to  their  invest-  J .  for  Coumor  Mines  would  he  unnre-  /f'C  result  of  additional  shaft  American  subsciibers.  Bccau.se  of  the  important 

tween  one  of  your  eorrespondr.nts  nieiits  and  prohlems  are  invit-  ■  '  ' '-'f  atonal  hieueiies,  o  At./ S ,  A/onf  real  sinking  and  the  opening  of  new  le-  effect  of  price  and  business  trends  in  the  United  States 

and  your.se.1f  in  rouneetion  with  whe-  Vl'L  .  The  situation  at  tho  mcrgcl  four-  economic  activity  these  reports  should  prove 

f her  or  not  Hounrd  Smith  Papvr  Co.  t.}\jon.iittion  xchuh  lllh  f/tV-  fitoc/c.  At  thnt  time  xjoxi  atated  tfmt,  nor-Beaufor  properties  hO'  boon  tons  of  ore  in  the  .  /  L,  »  r'  J*  •  *  j  •  j 

should  pay  a  dividend  on  it’s  eom-  ^NClAh  TlMhS  believes  re-  „„,,,Lrnt  reyulation.  mnrkedly  impmveTl  duHng  ihio  a.id  nionths,  reserves  have  been  in-  di  t.iict  value  o  Canadian  investors  and  indus- 

•non  .stock.  While,  as  a  shareholder.  h'lbtc  fair  and  nnprejudiecd  romnanu  miahf  not  he  aide  i.i  'ccehl  months,  and  conditions  368.000  to  407,000  trialists.  We  invite  such  subscnption.s,  and  without 

7  am  nntiiralli/  interested  in  obtain-  ^iif  beyond  the,  c.rcrei.sa  of  '  '  '  arc  actually  more  favorable  now  "bile  the  grade  of  this  ore  oljligation  to  the  inquirer  shall  be  glad  to  forward 

illy  a  return  on  my  investment,  1\  '"■>'<{  ■'iceiiriny  .such  infor-  pntnny  the.  .50  ecnf  quarterly  ^^an  ever  before.  Ba.st  year  from  a  reported  as  $11.20  against  $11.66  „„r  Letter. 

ran  .see  .some  good  .sound  eommoii  niatioii,  THE  P'INANCIAL  dividend  but  that  you  would  advise  \  linWy  mill  rale  of  about  21.5  tons  ago,  actual  mill  grade  during 

sen.se  in  your  arynmeuts.  I. wonder,  TIMES  cannol  assume  respon-  me  to  hold  on  to  the  .stork.  To  niy  \  company  produced  .‘i;62l.()00.  '^Proved  from  $0.58  to  I  x  ¥ ;  I  ^  c.’ ni  »*  ■-.  mr«YVi  , -i 

however,  if  .some  directors  -  in  cSibility.  pleasant  surprise  eomvanii  void  t  hr  The  ore  grade  averaged  $8.20  while  ^’608  per  ton.  As  the  tonnap  I  A  V  t,  5  1  M  Li  IN  1  Lzlli  X  1  IL  RS«  IINC.. 

which  category  I  think  the  board  Inquiries  must  bear  the  sty-  |  {  ,in.iL„A  ^  /  mining  and  milling  co.sts  are  below  ’reated  was  almost  unchanged,  the 

of  Howard  Smith  may  come  under',  nature  and  uddrc.ss  of  the  ivn-  ;  uO  cent  (tniuciul  on.  the  common  for  ^  opr-ratino  higher  grade  boosted  proiluction  to  Directed  by  Charles  ./.  Collins 

arc  not  inelincd  to  rather  overdo  ^  order  to  receive  aftcii-  \thc  first  quarter  of  this  year  but  it  profits  arc  being  plowed  back  into  ?T2'«7.705  from  $1,181,163.  r-.-.r.lli..  IILI„  II  .  •.  VI-  i 

this  raiUioiis  atiitmle.  Would  you',  tion  Answers  thought  to  be  of  \  hii.sn  t  done  the  market  for  the  .stork  the  mine.  A  continuation  of  this  pol-  Higher  operating  expenses  ab-  V,liar<JiaM  fihlg.,  UctroH,  .\lich. 

rare  to  hazard  a  yuc.ss  -  entirely  '  'njerest  will  be  pub-  any  juirUcular  yood  as  if  .seems  to  icy  ig  .still  nece.ssary  but  the  ore  pic-  sorbed  most  of  this  gain,  however,  I— 

without  prejudice  of  course-  -as  to  tisticd.  Stamped,  addi essed  rn-  have  been  going  down  steadily  of  tore  is  eraduallv  beins-  enlarged  to  a  and.  after  heavier  taxes  and  write- _ _  _ 

this  t'ompnxuf  mipht  he  cx-  '^clopc  or  postage  shoHld  «c-  late.  Would  be  fjlad  if  you  xvould  situation  where  a  substantial  re-  offs  the  net  profits  were  reduced 

peeled  to  do  somethiny  for  its  eom-  company  all  inquiries.  again  advise  me  with  regard,  to  my  gerve  of  ore  becomes  available.  to  0.1  cents  a  share  against  10  fit,  inm  voiir  particular  situation.  The  discussed  that  the  matter  of  mak 

mon  shareholders.  —  P.G.P.,  Mont- - Breweries  holdmys  having  regard  to  Developments  and  exploration  cf-  cents.  Dividends  of  0  cents  a  share  linisi  agicciiieiit  is  one  of  ibe  most  a  will  i.s  not.  as  .simple  as  savin"  • 

real  West  ,  cember  31sl,  1040,  Powell  Itouyn  rfci  c/opmciit.v  ir/iic/i  forts  are  now  carried  on  in  three  were  paid  in  this  period.  jflcMlilo  anansements  ever  devi.sed  to  my  wife."  .Many  mat ters'niu'sl 

What  would  have  proven  a  diffi-  Gold  Mines  reported  an  operating  ®  ’"‘/''''"'''h'e  c//ctf  on  ttie  di.stinct  locations,  following  dia-  Development  operations  were  con- 1  by  at lorneys.  and  a  irii.st  under  a  considered  and  ample  time  must 

cult  problem  for  us  even  ‘‘with-  profit  of  $60,600,  almost  solely  from  r"  tne  company.  mond  drill  indications  vvhich  point  tinned  on  all  eleven  levels  during  |  "  ill  can  be  drawn  to  nicel,  p.  iictically  given  to  tho  various  problems 

out  prejudice”  one  can  bring  plenty  the  operations  of  the  third  quarter.  '-'uiirron  to  substantial  deposits  of  good  the  past  year,  with  good  results  andjcM  i  v  possible  condition  or  circuiii-  volved. 

of  trouble  upon  one's  head  in  at-  A  loss  of  $4,450  was  shown  in  the  year  1040  National  Brew'-  grade  ore.  The  opening  of  these  de-  the  main  shear  zone,  which  has  | .- laiicc.  'I'lie  care  and  protection  of  - 

tempting  to  make  a  guess  on  pos-  September  quarter  and  a  profit  of  reported  earnings  appli-  posits  will  more  than  offset  the  gra-  been  productive  for  seven  years  isj  iDiii-  prniiertv  for  the  benefit  of  vcuii  ^  ...  _ 

.siblc  dividend  policy  of  any  com-  $2,300  in  the  June  quarter.  This  common  stock  equal  to  dual  exhaustion  of  the  Beaufor  ore  .still  furnishing  the  greater 'part  of  faiiiily  by  an  experienced  .ind  re-  UiCOrgC  Wcston  BuSineSS 

pan.v  —  was  re.solvcd  for  us  this  compares  witli  operating  profits  of  ^’-^6  a  share.  This  compared  with  which  will  become  more  evident  as  the  mill  feed.  A  substantial  length  i  1  aide  ! nislce,  xvlicii  coupled  with  th,  Qf'll  CU  *  C 

week  when,  at  the  annual  meeting  $446,697  in  the  twelve  months  to  «'*‘''ning_s  for  preceding  .year  equal  withdrawals  at  the  rate  of  6(>G  of  of  this  zone  is  as  yet  unexplored. !  ..av  inc  in  expenses  and  taxis  niarle  ^"OWing  C<xpansii 

of  Howard  Smith  Paper  Mills  Ltd.  March  31,  1040.  The  decline  appears  82.25  a  share  on  common  stock  the  mdl  rate  continue.  Dividend.-;  on  The  company  has  optioned  a  niim- '  jKissihie  i,y  a  properly  set-up  iilaii,  - 


OUTLOOK  FOR  SECURITY  PRICES 

Investment  Letters,  Inc.,  is  an  established  weekly 
economic  service  analyzing  and  forecasting  the  Amer¬ 
ican  securities  and  trade  outlook  for  a  select  list  of 
American  subsciibers.  Because  of  the  important 
effect  of  price  and  business  trends  in  the  United  States 
on  world  economic  activity  these  reports  should  prove 
of  distinct  value  to  Canadian  investors  and  indus¬ 
trialists.  We  invite  such  subscriptions,  and  without 
obligation  to  the  inquirer  shall  be  glad  to  forward 
our  latest  Letter. 

UNVESIMENT  LETTERS,  INC. 

Directed  by  Charles  ./.  Collins 

701  Liiion  Gtiurdinii  Bldg.,  Detroit,  M  icii. 


Still  Showing  Expansion 


due  hirgcly  to  the  decline  in  dividend  requirements  on  the  the  3,500.000  shares  outstanding  do  ber  of  adjoining  claims  from  Cen- 1 ,1,,  i„|f..s  ihc  use  of  a 'trust  iu  praf- 

ade  to  $4.00  a  ton  (second  common  of  $2  a  .share.  As  the  For-  not  seem  likely  for  some  time  to  j  tral  Mining  Corp..  on  which  explora- ,  every  case. 


held  in  Montreal  this  week,  the  pre-  to  be  due  largely  to  the  decline  in  dividend  requirements  on  the  the  3 

sident  discussed  the  question  of  a  ore  grade  to  $4.00  a  ton  (second  common  of  $2  a  share.  As  the  For-  not  i 
possible  dividend  on  company's  qnarten  from  $4.22  (1st  quarter)  cign  Exchange  Control  Board  ha.s  come 
common  slock.  '  and  from  $5.08  (average  for  pre-  ^  regulation  which  provides  that  no 


Queried  by  a  shareholder  at  the  vions  yean, 
meeting,  Mr.  Crabtree  said  that  The  improvement  .shown  in  the  3 


company  ma.v  pay  any  portion  of 
dividend  on  its  shares  from  accu- 


y,  >C,  V 

Sullivan  Cons. 


tion  work  is  now  in  progress. 


"  lillc.s  (he  use  of  a  trust  iu  prac-  Toronto  Bur»«u  The  Fin,incial  Timf, 
l  ally  every  case.  'roronio.— Continued  expansion  in 

Mo.-it  iiicu,  after  cliooslng  a  iru-stee  i  'olnnie  of  busine.ss  for  George 


No  increase  in  milling  and  pro-i|,|  u  iiom  tlic.v  have  confidence,  pro- |  "  csioii.  Ltd.,  diiriug  current  fi.^cii 


I  duction  should  be  expected  for  the 


ivo  tliat  trustee  luil  .an  l  .'car  to  date  wa.s  reported  by  .lames 


Please  inform  me  with  rcyiird  to  ^  near  future  but  long  term  develop- ;  j„vc.stmoiil  power.--  ko  that  Gairdncr.  chairman  of  (lie  Iward, 


liquid  position  because  of  in-  j^onth  *  months  of  this  year  had  shown  | 

(■rca.sed  taxation  requirements  and  .  some  improvement  as  compared  rr^l  •  .  ’1  A  1  j  TA  Tl 

karger  inventory  ncod.s.  Development  work  has  been  fav-  with  corre.sponding  period  of  1940.  |  hinO’Cl  TO  I  hltlK  /AnOlir  W  H  PIT 

We  agree  with  yon  that  it  i.s  pos-  orabic  on  the  lower  levels  in  recent  This  was  confirmed  at  recent  an-  CVJ  x  xjxiixv  x  xlxwvxu  v  v 

■sible  for  company  directors  to  be  nionths,  and  the  ore  picture  ha.s  nual  meeting  of  the  company  when  “X  /T  1  ‘  W  7" '11 

<)vcr-con.servativc  in  the  matter  of  been  improved.  Being  a  low  margin  the  president,  Norman  J.  Dawes,  JX- I  flrCllIP''  3.  Vv'  IJ  L 

paying  dividends.  It  should  be  re-  "Peration,  the  company  is  forced  to  .stated  that  sales  for  the  first  2  ia. 

menihcrcd.  however,  that  directors,  watch  co.sts  very  closely,  although  a  months  of  this  year  hafl  shown  a  - - —  - 

with  a  serious  responsibility  placed  slight  improvement  in  grade  has  al-  gratifying  in«ca.sc  over  la.st  year  By  GtORGE  K.  KARCH, 

on  their  shoulders,  must  of  ncces-  ccady  taken  place  in  recent  months,  and  that,  failing  any  adverse  Icgis-  in  The  cieveidud  Tru«i  Magazine 

sity  adopt  a  different  viewpoint  on  Dividends  of  5  cents  a  share  were  lation.  prospects  for  1041  w-crc  '  '  ■  ..i  , 

the  qnc.stion  of  dividends  than  that  paid  in  October,  1939,  and  January'  good.  '^pilE  matter  which  T  am  goinc  tot  (he  nu.sicc  mav  be  diieclcfi  to  inn 

held  by  the  majority  of  shaiThold-  and  April.  1940.  It  will  require  a  Since  then,  unfortunately,  the  ad-'  1  discuss  iiivohi's  cicrvtbing  .'o.i  all  of  the  income  from  (be  estate  ic 
cr.s  who.se  chief  consideration  i.s  ob-  substantial  improvement,  however,  vcr.se  legislation  referred  to  by  the  have— your  family  and  your  piopeii v.  !  voiii  "ife  with  power  jii  (lie  (rusic. 
taining  a  return  on  their  inycstmcrit  before  the  company  can  eventually  president  has  reared  its  head  in  them  au  imporlam  sub.jcci  ami  one  to!  to  use  pan  or  all  of  (he  priiuipal  for 
and  have,  with  few  exceptions  nei-i  return  to  more  or  le.ss  regular  divi-  shape  of  changes  in  the  liquor  laws  which  most  men  do  not  give  suffi  lier  cotiifori.  maimcnancc.  siippoi' 
ther  the  inclination  nor  the  ability  dend  distribution.  Working  capital  of  Quebec  which  are  supi>o.scd  to  be  ,  altculion.  ana  cnjoymeiit  if  her  incmiu  is  in¬ 

to  look  into  the  future  and  vi.sual-  i.s  strong  and  there  arc  only  1.250,-  .submitted  to  the  Legislature  by  the;  some  time  ago  a  statisiicall' -  sufficient.  Ipoii  lici-  ilcaih.  "hat  is 
ize  the  ^j.s.sible  effects  of  a  too-car-  000  shares  outstanding.  I  government  this  week.  No  one  ex- j  person  estimated  that  the  left  ni:i.\  l.c  held  iimicr  i  Im  sam.'  i-ro 

ly  distribution  of  dividcnd.s.  |  -y-  y-  i  cept  the  Premier  knows  yet  exactly  '  ^  nsv/s  of  his  time  visions  for  tiic  benefit  of  yom 


»  I  •  z  I  •1  A  1  7*1  I  icmpis  to  control  iiivcsimcm.  I'olicy  lory  ba.sis.  lie  .said,  alilioiigli  bread 

I  hincyc;  fn  I  hltlK  vVhPn  f'e  (lotrimmi  ami  undotng  of  ibe  prices,  particnlaily  in  Omario,  have 

X  11111^0  X  IJilJlV  X  XLXWVXL  VV  imneficiaric.-,  _  _  not  been  adjiisitsi  sufficiently  to 

•x  if  1  •  XX  7*  11  !al>.sorli  iiiciea.sed  costs  of  prodne- 

JVi3.KinP’  3,  WlJL  Tbonclii  should  be  given  to  Gu  ,  tion,  lie  said.  The  com|)any'.s  most 

Q  pos.sihle  charges  and  ('xpcn.-.rs  to  be  ;  recent  acquisition,  the  George  Wes- 


I -  '■  — - jciiaic  sii.n  IS  iviuM- 11  .is  <10  iiivii  icrcasiiig  reveiiuo  irom  tins  sou 

''l''HE  mallei'  which  T  am  goinc  lojtlie  irti.sicc  ma.i'  lie  diiectcd  to  pai  ancctiust  under  w liicli  a  trustee  re  j  Rarring  any  unforeseen  dove 
1  discuss  involves  c\  crytbin.c  yo.i  all  of  the  income  from  i.Iic  estate  to  '’''''  f-''  in•'^ul■ancc  iirocccd.s  upon  ;  ments.  or  expansion,  tlie'"  divid 


■**  I  absorb  iiUTeascd  cosLs  of  prodtu  - 

Tbonclit  should  be  given  to  tin  ,  tion,  lie  said.  The  compaiiy'.s  most 
possible  charges  and  expen.-rs  to  be  ;  recent  acquisition,  the  George  Wes- 
paiil  ill  tlic  event  of  .voiir  (b  ath,  and  j  ton  of  .Salamanca.  .\.Y.,  is  operating 
"liai  >011  will  leaxc  in  liqu'il  assets  |  on  a  profitable,  basis  and  directors 
I  to  enable  them  to  be  met.  .Mtiiiy  mer,  j  look  forw  ard  to  a  gradually  in- 
j  create  w  hat  is  know  11  as  at.  "iii  i'ir  I  creasing  revenue  from  this  soiirec. 
'  ance  trust"  under  which  a  trustee  re  j  Rarring  any  unforeseen  develop- 
ceives  the  insiii  ancr  iirocccd.s  upon  I  men ts.  or  expansion,  t lie'"' dividend 
idciitli  to  be  held  in  llie  same  tnat.i’.Oi'  policy  would  be  maintained,  be  l)c- 
jaiiii  under  ihc  same  terms  and  cood'.  |  licved. 


lions  as  ilic  trust  created  by  t'lcii 
wills.  If  neecssar.v'  and  mni.sabic 


"While  currem  opcraling  cmidi- 
tion.s  as  a  whole  look  c\rrcincl> 


what  changes  arc  to  be  proposed 'p,  jp.„ai,.i„g.  propcriv.'l 


W’e  have  found  from  past  exper-  Canada  Steamshins  Pref  what  changes  arc  to  be  proposed 

ience  that  dividend  arguments  be-  '-anaaa  :5teamsnips  rrer.  ^ 

tween  shareholder.s  and  directors  Plcu.se  let  me  have  your  opinion  i  ven  by  Mr.  Godbout  to  the  Cham- 

are  like  neutral  .arguments  between  of  Canada  Steamships  preferred  ber  recently,  some  drastic  regiila- 

lenanl  and  landlord.  'Where  people  .sfoc7,i  as  a  buy  today  for  market  lUons  which' are  bound  to  affect  the 
approach  a  question  from  entirely  po.s.sibil it ics  and  dividend  return.  I  .sales  of  brewing  companies  in  the 
different  directions  it  i.s  almost  im-  understand,  of  eour.se.  that  this  province,  arc  involved, 
possible  for  them  to  reach  common  stock  cannot  be  consklercd  ns  am  Thpre  seems  to  be  a  verv  p-eneral 
ground.  ^  ^  ^  I  invc.stment  but  am  prepared  to  f,7,'’4^\hr„"ghout  the  province  that 

•y  y  y  «  leasonahle  gamble  so  as  to  oh-  immediate  action  on  this  new 


of  Ills  cliildri'ii  .■imi  ma>  lie  distributed  to 


[assets  may  be  purchased  Irom  v  i  ravorable."  be  .said,  "wiili  Mi,,  iin- 
I  estate  by  the  trustee  of  the  icsiiriinre  f.p.,.,.^|„„p,^  of  laxalinn  ami  its  ap- 
iriist.  thus  pre\eiiling  foiccd  b't'H'lR- |  plication  to  our  oper.nf ions,  it,  w dubl 
lion  and  consequent,  loss.  This  i'- ,  he  unwise  to  predict  the  net  rcsnlt.s 


Asbestos  Corporation 


tain  just  what  1  wnnt  in  the,  way  legislation  that  is  being  sought  bv 


.  ®  1  /  ilctua  exiirnonrc  I  mifiht  iiiaKe  ino  ^  n  l  ,  •  i  . 

ovincc,  are  involvea.  ,  .  '  u  .  •  ►  ^  i»i  nvin-  -i  nim  -i  ..  n^irinv  floxib  e  as  in  l  ie  cjisc  of  a  inis 

observation  that  in  niosr  eases  iho  m  usin.u  sin  ii  a  plan.  <i  (.onsi(j*^i -  : 

There  seems  to  be  a  very  general  last  figure  is  high.  Take  >  our.self  as  able  saving  in  dcaili  laxc.-.  which  I 

eling  throughout  the  province  that  yjj  extunplc  — how  much  time  liavc  have  liecomc.  quite  lii.gii.  ma>'  be  I'be  .•idministraiioii  of  an  estate  or 

e  immediate  action  on  this  new  spent  in  thinking  about  what  effected,  dopemiing  on  ilie  si/.c  ot  Iriisi  is  an  exacting  task  cilliiig  for 


•  of  market  and  dividend  nossibilifies  fa , - 'fa, - ®"".  would  he  best  for  your  family  in  your  estate.  If  cvctytliili>  is  l■■.'l  a.,,.,- ..2..,,^  ...uu.,  .  ,,1 -j-iccv  i.s  v.imicrtii  l  unci  ,  o.. 

As  a  shareholder  of  A.shc.sfo.s  Cor-  what  are  the  jirosnerts  for  the  eom-  Premier  should  not  be^  gr.anted. '  y„„  .,,0  Inisy.  outriglii  to  your  wife,  tliru  would  men  liavc  decided  that  a  trust  com-  at  annual  meeting  of  the  rompan;. 

ration  I  was  .somewhat  disturbed  //,;.,  year  and  for  the  early  engrossed  in  everyday  business  and  be  another  set  of  taxes  and  expenses  h’"".''  ’'"s  the  bill  better  Ilian  any-  last  week.  G.  Gordon  Gale,  presi- 


U,,.  iicxiuic  <is  111  iiic  c.isc  III  .1  1  I  usi  r«  /-v  >I  i 

,j,.ijiiiidci  yolti  will.  Gatineau  Power  Outlook 

be  I'be  administraiioii  of  an  estate  or  j  - - — 

ot  Iriisi  is  an  exacting  task  cilliiig  for  Discussing  ciii-rent  operations  and 
left  experience  and  knnwlcdgc.  Many  prospeeis  of  Gatineau  Power  t  o.. 


poration  I  wa.s  .somewhat  disturbed  nyyy  this  year  and  for  the  enrlii  ^  V  •  jp  everyday  business  and  be  another  set  of  taxes  and  expenses  I'tniy  nils  me  mil  better  man  any-  last  week.  Gordon  Gale,  prest- 

to  read  what  was  said  at  the  re-ent  future -G.S.P..  Kingston  , ’  probably  have  giteii  little  or  no  at  her  deal  li :  but  by  means  of  a  i  rust  onii  else.  jd'eni,  reiteratc<i  that  decline  inifil" 

annual  meeting  of  the  company  -i-mi.-  Premier,  and  , bought  to  one  of  i be  most  impoiiani  sucli  as  is  outlined  tiiiovo.  ih:s  secntid  Once  .a  will  is  made  it  is  very  im- |  net  profit  from  previous  year  wa.s 

with  regard  to  the  iineertaiiify  of  its  ■  the  ‘  Ueht^of^vmlr  rpaii-za^inn  -if  privileges  w  hich  voii  have  that  oi  set  of  expenses  w  oiild  lie  eliminated  poriaut  that  it  be  review  ed  and  kepi  "’nc  primarily  to,  and  outlook  for 

pro.speet.s  due  to  lo.ss  of  markets  L  SpecflaUve  faZrs  to '  shim  be  "teTr^rlJonto  hoist  is  "’aking  a  proper  will  in  iho  ligb.  ot  This  is  a  very  unporian,  saving  in  up  m  date.,  fhanges  are  often  re- ;  current  year  is  la.gely  dependen.t 

in  Europe,  and  Great  Britain.  Can  K  ore  i  ^  m  mLl-  all  ilio  circumslanecs  of  vour  fainilv.  estates  of  .'tin.dOti  and  ovtr.  and  quired  for  various  reasons,  such  as  'il'“n  amount  of  increased  taxation 

Hie  company  come  close  to  making  fccred^an.iefl7-s  to  offer  if  true  J  III  many  years  of  exiiericnce.  aitor-  much  more  of  what  you  now  own  can  rcrluctioii  or  appreciation  of  the  laud  upon  premium  icquircd  to  med 


the  speculative  faclor.s  attaching  to :  should  be  given  a  6-month  hoi.st  is 


d'Cni,  reiteratcfi  that  decline  inifil" 


ami  upon  premium  required  to  merl 


if  value  of  your  e.-tate.  new  i.sx  law  s,  jilic  iiiiMor  portion  of  tlie  company's 
I  cliangc.s  in  the  l  ircumsiaiicc.s  of  your  j 'f’'’'>'^atioii.s  pa.ialilc  in  I.  iiiicd  Hla,tc.s 
a  I  hcncfici.-irir.s.  etc.  |  funds. 

I  I  In  conclusion,  it  is  evident  from  nireclors  were  rc-clccicd  and  rc- 


Quebcc 

The  situation  in  connection  with 
export  markets  of  A.sbeslos  Corpor- 
.ilion  Ltd.  was  dealt  with  in  a  com¬ 
prehensive  manner  by  tlie  president 


marc  irom  caimiigs  lor  rne  ciirrcm  B.-cwcrics  stock  today  al  |)rc- 

year  a  dividend  at  around  the  same  vailing  low  levels  but  wo'iild  .sug- 
Icvcl  as  the  $2..50  a  share  payment  voii  watch  developments 

made  on  account  of  1040  operations,  careftillv  if  dividend  return  on  your 


roMMON  >Tork'- 


Rrll  'rFU'pIu>fH* 
Hrilish  .\nu‘ri*‘jin 
1  IL  ( '.  iNfWO''  ■  A ’ 
ILrilfiinj:  Pioiiin't? 
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prehensive  mn-nner  by  tlio  president  terms  of  the  cfipitnl  rcoi^nni-  invcstmeiil  is  .t  serious  eonsiderH 

at  the  annual  meeting  last  week,  ztition  of  1036  directors  ;iro  cnipow- :  (j^n  for  yon. 

He  pointed  out  that  continental  Fit-  cred  to  p;iy  tip  until  the  end  of  nexf  _ 

I'opcan  markets  had  gone  complclc-  year,  a  dividend  on  prefened  stock 

ly  and  lliaf.  while  dciiuind  in  the  equal  to  no  more  than  ;)0  per  [DVi’StDIPIlf  \  iclt/s 

United  Kingdom  was  on  a  siibstan-  cent  of  net  earning.s  for  the  year. 

tia.l  scale  there  were  the  serious  yeti''  1010  compatiy  ^  report erl  ' 

shipping  problems  that  are  affect-  earnings  cqu;il  to  $1.1'7  a  share  <‘(impi!u4l  lt\  .li>r.r«  UrwartJ  Co. 

ing  most  Camidijin  exporting  bust-  ""  ”ie  prefot  red  but  distributed  j  .  i  v 

ne.ss  today.  Demand  in  the  IT.S.  witli  month  :i  dividend  on  accouni  |  >  » 

national  defence  program  a  factor  ’‘Cst  years  operations  of  $2.b0  a  Snrp.T'SS . .  M  ‘  R**  (IP- 

of  considerable  imptirtnnee  was  hea-  ''’"I'e-  Disptirity  between  dividend  Po  n.d.  ixii-a-  .  .  i  nii  s  iji 

vy  and  exp.'inding,  be  said.  Rut  P''*'*-’  G^ie  36  per  cent  of  net  earn-  'i’',"  ’  '  i  '.tii  «  ft- 

pointefl  out  that  expansion  in  the  perinissjilile  under  icorganiza-  vssnriati'ii  itnuorii'z  .  u;  J  '»i  '-Jj 

U.S.  market  for  ('.■iiiarlian  crude  as-  tcf'n-s  is  acciuintcd  lor  by  ^PC--  ’ 'j'' i  .i  s  iiii  lii 

lirstos  was  limited  by  capacity  of  cial  dcprcci.'ition  ;illo\vance  set  uritish  Anif-riiiin  Oil  .  it  '  an  .v  ss 

the  U.S.  mills.  ■  I  aside  in  1040  accoiinl.s.  ‘  l|i.,VciiIi’'.’'iCi'ro  .  '  "m  fw 

Apparenf  corollary  of  the  forego-’  There  is  some  reason  to  believe,  ...'i  '  s"  :itt 

ing  is  that  tlic  current  year  will  tliat  earnings  of  "Steamships”  for  (;an.  &  iiiim.Mii:iir  .  'i't  i  ■a  .571; 

probably  see  a  contraclion  of  some  current  yctir  may  be  quite  as  good,  *  "/'I'i'i'  ind^i'oraa . .  *  it  7.5 

dimensions  in  sales  and  production  if  not  better  than  tho.se  for  Itist  xnoiii  rn  i’nwrr  . ! ! . .  7  1  00  11  ■.!« 

of  Asbestos  Corp.  On  the  other  htind  yetir.  Company,  as  a  matter  of  fact,  i  Canaiiu  \  iiiiRar.s .  .  ..  la  .,  ;iji 

factors  which  may  operate  for  a  has  gof  off  to  ;i  good  start,  ''eve-  ’  ""aa'ia'',  ........  •  >  ^ 

change  for  the  better  later  this  year  niies  up  to  rialc  in  1041.  according  Canatnan  riiti.)'  'i  .  taa  a  aa  r.  r.ij 

and  in  1012  arc  the  likelihood  that  to  the  president  ;il  the  annual  "icet- 1  Caa»a'»a^  6aiiis.  '  li  .  Uj.t  1  aa  5  i-j 

capacity  of  tl.S.  converting  pbitils  ing  this  week.  Iiaving  been  -several  i  /  iii 

will  be  expanded  as  consumption  in-  hundred  thousand  dolbirs  in  excess  ,  Poniiniiin  iiruiKr .  2'^  1  '20  .5  ■( . 

creases  and  that,  through  active  ef-  of  last  year.  ■  ^  ’Vui  rl  lio  7  Im 

forts  of  the  U.S.  govcniment  under  Coal  strikes  in  the  United  States  i;ii.. tn.iiiv  .  7  .so  1 1  1.. 

its  “aid  to  Britain"  program,  the  will  have  an  effect  on  early  .season  .  J  -''-J  ’ 

•shipping  situation  may  show  an  im-  bulk  traffic  on  the  Great  Lakes  and  i-or.i Cii.  ii..a  '  '  tv'J  '  ;•(■'; 

provemcnl.  grain  movement  is  fully  expected  (ii.ixi.viar  Tiir  .  1..1  2  mi  i;'2 

For  year  10-10  corponitiou  just  to  be  poor.  But  it  wa.s  poor  last  ijpl’n'.u'c.il'  to,  .0  .5  to 

covered  dividends  and  extras  paid  gpason  also.  Bulk  freight  movement,  impiriat  i oiai<-..  .  122  t"  "  'I" 

on  Its  stock  during-  the  year  of  $1.20,  however,  in  view  of  industrial  I'lii’ ,  ir.V'A.'.'.'llni'an' r‘^■  12  :  Mui  s  00 

a  share  by  a  sli^»ht  margin,  net  [  i^vj^iness  activity  <luc  to  the  war  *  intcrnabuinii  Mi  kui .  ‘  2  »k>  (12.. 

caniings  after  all  charges  being  .should  pick  up  ‘substantially  as  the  imi.  in  tr.,1.  um  .  iji'.-  ' 

equal  to  .$1.21  a  share  on  the  600.-  .season  develops  and  all  signs  point  i  .c  ,  so  s  V2 

000  shares  outstanding.  Dividend  to  an  active  sca.son  for  package  i!<.i,iaw  cn.i'u-ias -.vG !  ] !  2.'  too  toil 

and  extra  amounting  to  30  cents  a  freight  business.  Pas.scnger  traffic  6'!'' .  ]  5,'; 

share  was  jiaid  in  March  of  this  and  hotel  revenues,  as  usual,  will  ,  xh,nrrr„i-,! "  '  7"  2 '22  in;’. 

year-  or  at  the  $1.20  a  share  an-  depend  very  largely  on  tourist  |  Xatiimai  (iri  ». -ii  s  .  2;i' ;  2  "n  s  'U 

iiual  rrilc  of  di.stribution  in  1040  movement  fiom  the  U.S.  into  L5'Ui-  3;atK)iiaJ  rti-i  i  ^  .'.KL  '2  i[|J  •  r  1 . 

but  it  i.s,  of  course,  possible  th.it  a  ada  this  stimnier  and  the  outlook  in  ir  I'lour  .  211'.'  1  ""  t  '’7 

marked  contraction  in  Inislncss  may  this  direction  remains  obscure  due  Cai:.' lifT.^i-y  '.7  .5110  :.  w. 

lead  lo  directors  deciding  to  pay  a  to  tlie  war.  Govenimeiit.s  here  and  ,.^1 :n  ii  oil  i;  00 

smaller  quarterly  extra.  Current  various  agencies  in  the  U.S.  are,  qiipi..'r  i’l.nir  ' .  12  100  s  .ts 

market  of  around  IS':;  for  the  .stuck  however,  doing  everything  to  e''v  .  l.^l  !  00  .v.^x 

—  at  which  level  it  provitics  ti  yield  courage  tourist  traffic  from  across  i\  ith  i.ytriis  .  1  .  0  s  22 

on  the  $I  .20  a  share  in  regular  divi-  (he  line  into  the  Dominion  and  it  siiawiniKiui  .  ._  .  I'l’ •  t'"  «  '>« 


uld  su"-  ’'fow  lo  whoni  they 

lopments  'o  letivc  ilicir  propcri.c  Im; 

on  your  ’'"o"-  litllc  or  noiliin.t;  as  lo  liow  ii 
onsidcra-  sboiilil  bo  left  from  1  he  s(aiHl;ioint  of  j 
(lie  best  inicrc.sts  of  (he  beneficiaries. 
I'or  example,  a  man  may  run  all  tb*  I 
family  financial  affairs  Iiimsclf  -.inil 
11  Iir,siiat(>  (o  gill'  his  wife  $.50  (o  sinii.i 

al  olio  lime,  lull  >  ci  max  leaxe  hr,' 
— ■  '  all  of  Ids  |iro|icriy  .'iml  in,- nr:i;’.' c 
,  „  iipmi  Ills  dcalli.  1 11  man,'  c:i.scs  sit  ' 

i.s  not  prcparoii  for  siicli  rcsooiisihili- 
lies,  liiiows  little  or  :10th  iig  .'ihoul 
Ro  0  o.'i  prcqicr  iiix cstnicnts  .'iiid  finds  licrsclf 
1  no  R  1)0  h,.g,,|  (,|-|  ;i|i  sides  by  ;olx  iscrs.  w  ell 

1  20  «  7r  intent  ioiicd  and  otherwise.  .Iiisl  a; 

1  00  0  2.  (he  (ime  xvlicn  she  must  malic  llic 

R  oil  I'o  .ci'catcsl,  rcad.jnsl mcnl  wliicli  slic  xxill 

1  00  RR  I  Ik-  called  ninni  (c)  face,  llic.sc  nexx  ami 

2  no  R  RR  III!  luoiilcms  .irisc  ti>  cimfroiil 


1  20  «  7r  inicnl  ioiicd  and  otherwise.  .Iiisl  a; 
1  00  0  2.  (he  (ime  xvlicn  she  must  malic  llic 
»  oil  i'o  .crcatcsl,  rcad.jnsl  mcnl  xvliicli  slu'  xxill 

I  00  RR  I  Ik-  called  iiihui  Ic)  face,  llic.sc  nexx  ami 

"  'J'J  K  (liffic  nil  |irc)i)lcms  .'irisc  in  ccmfroid 

so  :!:) ,  a  ml  confuse  licr. 

1  ..0  .'1  7f*  j  ^  *1^ 

2  'o  I'l  •':!  'fids  one  example’,  lo  wliicli  could 

1  00  11  2R  lie  addcci  maiix  ollicrs,  serxes  lo 

,  I  illiisi  rale  ilie  point  iliiii  in  idaniiiim 

200  xTiMlic  disd'ilud  ion  of  an  esiaic  111.- 
ij  00  .■>  r.ii  ii;ii  iii-(.  of  ;i  man's  f.iniily  is  more 

■2  o')  7.M  imporliini  iliaii  a  tmin'.s  asscis.  He 

2  22  10  2  must  look  id  llic  conicniplaicd  dis 
5  00  7:'i  lril>ution  from  Ilie  sliiiidpoini,  of  what 

no  7  CM  is  lie.si  for  Ids  family  under  iili  lb.;- 
1  'Ii  •'  ciri-iimstinicrs. 


Koynlitp  .  . 

M.  I  awrrni  r  Fluor 
\\  ith  u\tr;u$ 
Shawiiiijiuti  .  . 


dends  and  cxtnis  of  iiboiit  (i'.j  pcr.jg  quite  on  the  boards  th;il  there  t "" 

cent,  a  not  abnormally  high  return  niay  be  some  improx’cmont  in  pas-  waiKcr-i..  x-  \\ 


be  X^uc'pac'x  . 

Aseou.  Tlruwurios 
(’arada  Gemont , 


on  a.  common  stock  under  prevail-  gcn'gcr  and  hotel  operations  of  thci  ,,u,„ati, 

ing  niiii  kct  conditions  would  not  eompany  for  1011.  i>  iti.i  .luc.iaiii.n. 

appear  to  .suggest  however,  tho  ‘shipbuilding  subsidiary  of  r,a:i 

probiibil  ty  of  any  drastic  change  m  Steamship  Linos,  Davie 

the  dividend  policy.  It  is  signiticant  ow:,0).,iiaip,o  jc  la, f’,.  w.-iii  ho  .Xsnrw  surpaw  , 
ill  this  connection  that,  .at  current  f 

market,  the  stock  i.s  at  its  high  for  li  . ’.0,,  l  ac^Noi  hcr'i’. 

this  year.  ;i  fact  which  xx'ould  not  *’  <hjj  vo-ir  nnssiVilxf  ^ 

indicate  that  the  president's  survev  ,  «tcnt  thus  >ca.  possibly  wi.h  .-xjra.x 

^  1  *.  *  *  i*  4  \  ‘  but  CCrlainlV  in  n.  big  "ciV  n6\t  <  anaoian  <  otloii 

of  the  market  prospects  of  the  eor-  company  has  been  xvork-  Lomini.,,,  C'j.at 

poration  w;is  not  discouraging  to  •/  .  ,  ^  „l,i,^h,,iI,l  Itomiinon  (.lass 

the  fin-inci-il  commiinitv  mg  since  last  summer  on  shipbiiikl-  Dominion  Tar 

tne  iinanci.U  comnuiniij,  .  eonlract.s  with  the  Dominion  iiominionT.-xtii.' 

government  and  is  assured  of  capa  ■ 


ria:iTui(i  ii  siock 


poration  w;is  not  discouraging  to 

the  fin  inci-d  commiinitv  mg  since  Jasi  summer  on  suipomiii-  Dominion  Tar 

tne  iinanci.U  communiij,  .  eonlract.s  with  the  Dominion  dominion  T.-xdi.- 

Everything  considered,  xvc  would  j,  ,„s,„.cd  of  capa- 

csilatc  to  adxise  the  dispo.sal  of  business  while  the  xvar  lasts  ilovxard  r  mith 

your  Asbestos  holdings,  this  in  view  5  x.  ..p  1  nc..  u... 

•  ,  ,  II  in  view'  of  the  senons  shortage  of  1  aK.- oi  ux- wm-os 

of  the  apparent  difficulty  you  would .1,  .....i  .M<-<  <>i  -Kiontpnai- 

' '  •  Z--  .  ‘  1  .  '  shuiping  facilities  vvnich  exists  and  xe,„»rn).i  (-..or..., 

experience  in  finding  an  advanta-  ‘.L  rP  xtontroai  i  otions 

V  •»  .  i  1  “  ,-,1.  -1  1  will  exist.  Nall.  lir<-w(-ri(-s 

gcoiis  switch  today.  Physical  and  1  ,  ,f.  1,-  .  t  .1  dirilvin  (  lour 


experience  in  finding  an  advanta¬ 
geous  switch  today.  Physical  and 


financial  position  of  corporation  I  Speculative  angle  attaching  to  the 

has  been  strengthened  verv  mate-  ■‘'’I’ck  i.s,  of  course,  the  fact  ’hat  .7,. 

rially  in  lecent  ye.nrs,  but  Foreign  present  activity  in  business  and  r'lrr!  (tf  (-aiiafia 

Exchange  Board  regulations  may  voiirable  earnings  position  is  in  very  waltirr  (j. .(.  w 

affect  dividend  polii-y  in  the  event  la''Sa  measure  a  result  of  xvar  con-  inti-rimi  .ixxc-r. 

of  earnings  falling  below  cui-rcnl  d'tions  and  that  the  end  ol  the  xvar; 

dividend  requirements  on  the  stock,  "-'i  aai’  when  it  comes,  will  doubt- 

.•j.  .y.  less  bring  xvitli  it  scrions  problems  [ 

II  D  *  rx  I  I  tiansjRirlalion  companies  in  d'",',™ 'm) 

1  owell  Kouyn  L>olci  Canada.  In  the  mcanliine,  however,  'ti  po-’n'^ 

/n  your  opinion  is  there  any  early  considering  the  early  and  moderate- 

prospects  for  a  d,ividvHd  on  Powell-  term  prospects  for  the  company,  the  Royar.*^ . 

Rouyn  Mines? — N  .E.,  Three  Rivers  preferred  slock  looks  lobe  relative- ; . 


^  '  (-iK-iiiiiRtiniccs. 

I  7  .7'  If  VOII  do  not  ni.-ilxc  a  xvill.  vour 

15'.;  1  11"  '1  (■'’  c.siaie  will  pass  to  xoiii-  family  in 

'  4  ill)  -i  7~  ac-i-ordaiK-c  xxitli  ilic  law  s  of  Ihc 

!•',  ...0  .5  to  slate.  If  you  liavt'  (liililrcn,  xotir 

■  i;-’'  "  5  01*  "  '■('(■('ivc  ciilici-  oiic  ihini  01 

t-jM  i“o(i  s  DO  onc-luill  (Icpciiflinc  on  xvlicilicr  yon 

:i2  200  (1  2.5  lunc  one  child  or  more.  Rni  pcrliaps 

in  *  )  ()n  ID  Do  tills  xx-rmid  not.  lie  cmm.uli  lo  lakt.'  . 

O';  RO  R  t2  care  of  yuiir  xvife  (Inrm.c  ilic  lialam-c  ; 

1  ->5  5  III)  lifcli'uc.  assuming  ilial  she 

-22  1  ”0  ii  Ri  (-mild  niaim.go  it  well.  Or  pcrliap- 

•>-D  •''00  R  -Ij'  children  arc  minors  or  arc  no 

:ai' .  '2  00  .5  17  m.iiurc  ciioiigli  to  liamlic  (  .ircfull,' 

Ml  ■(  00  7  M  xvliiil  llic.x  xvollld  rcccixc 

'"7  ■'  .5  oil  •*.  1.5  ’’  6e  privilege  of  making  ;i  xx  ill  iuiii 

.5.11  .5  07  ihiis  cluingiiig  Ihc  (listriluiiion  of 
i'*>  1*  oil  ti  .T!  (’•'xlale  from  llial  prcscril)cd  lix 

is  I  00  ;■)  laxv  is  one  given  Ity  ilic  .sDiic.  li  i-. 

>•'(  '  00  -5  iiin  oni)  way  you  can  l  iii  rx  out  .xi'id 

I')!.  '  i.Il  fi  i-li  w  ishcs  and  is  llic  Ix’si  niciiiis  of  pio 

RO  H  12  iccling  ami  ciiring  for  void-  wife  iiii-i 

i’o  i  oil  in*  lin  •'  is  tlic  only  \va>-  lo  ;i -'-lire 

economy  in  tidiniiiist  ration,  to  scici  . 

:i  compctciii,  ami  cxpcri'’nccd  ■-xxxcu-  i 
lor.  lo  give  liim  compUnc  powers,  to 
’i*’*'''  proxido  for  pci-.sons  onisiilo  the 

ipoa  7  00  r.  60  fainil.x-  and  to  create  a  iriisi,  other 

I'O  7110  6  :i6  (ban  :i  trust  created  during  xoiir  life- 

■01  5  no  .5  0.) 

or.  7  .Ml  7  2(6  '""I'¬ 
ll  5  7 , 00  6 .  OR  -57  y.  y. 

11.51)  (1  oil  I'l  *'  ''5  iniportiiiii  that  xour  xvill 

10  1  0  7  so  he  drawn  by  a  compcicni  aitorncy. 

'r5*  ■■  "1)  tl  *17  ’  coniiiaiiics  ;ind  hanks  do  not 

r-io,.  7  i)o  4  66  Jiaxv  xvills.  'I'hai  is  tlic  joli  of  the 

80  5.00  6  ,  anorncy;  hut  if  ilie  'I'rust.  Companx 

■ii)  (“  oil  (1  06  is  named  as  cxccuuu-  or  ini.sicc,  o 

ijo  -r  (10  (i  ;i6  both,  its  liroati  and  varied  experience 

lull.  7  lilt  6  19  adininisl ration  over  a  long  period 
26'.  17.  4  79  of  years  xvill  be  made  available  to 

90a  5  (111  *  ^^  your  ;ii torne.x',  if  ho  so  desires, 

lii.'i  ii  .50  ,v:i3  1  have  spoken  of  the  lia/.ards  and 

m;  6  00  6  2.  inadvisability  in  .some  rases  of  a  man 
20  1*  i)(1  5  do  ’i'l''""-  "ii  "f  i'i-'’  estaie  ouiright  t.) 

Mi.i  7  00  8  13  his  wife.  .Many  men.  after  carefullx 
c()iisid('riii,g  Ilie  siiiia.iioii,  have  sei 
up  I  rusts  under  tlieir  wills  for  llic 
'7  0  00  .6  44 'primary  benefit  of  their  wive.-'.  Tluir 

9*1'’  loioo  ^1*2  l"'oi'i'i'i>'  '«  .k'ixcn  li>  Ihc  will  to  1 
;7  10.00  f.  07  trusicc  to  mana,gc  under  ilu'  terms. 

7ii  -,"  0*1  4  34  coiulitioiis  and  poxvers  set.  lorth  in 
'1  nito  0  22  tho  xvill.  These  provisions  eaa  be' 
4-)  10.00  4.01 ,  made  very  flexible  so  as  to  meet  ; 


0 .00  6 . 2 1 

3  00  4  41 


fexv  mat  tors  which  have  been  ports  adopted. 


5ihr  JFhtattnal 
Sfmes  ■ 


■^^OU  are  Employers  and  Chief  Executives 
of  your  respective  businesses.  You  have 
already  shown  leadership  in  the  War  Savings 
Certificates  Campaign. 

Canada  now  calls  upon  you  to  maintain  this 
leadership  by  encouraging  your  employees, 
and  all  others  with  whom  you  come  into  con¬ 
tact,  to  live  up  to  their  Pledges  to  buy  War 
Savings  Certificates. 

Pledges  are  “for  the  duration”.  They  should 
be  so  honoured.  Canada  must  be  assured  of 
the  continuous  flow  of  the  Nation's  sovings  to 
carry  on  the  war. 

It  is  not  sufficient  for  anyone  to  buy  o  few 
War  Savings  Certificates  and  then  stop. 

As  a  leader  you  have  a  clear 
responsibility.  KEEP  IT  UP  I 


Pitldultcd  UtA 

WAR  SAVINGS  COMMITTEE 


OTTAWA 


Fee  the  firat  nine  months  to  De- ;  ly  cheap  at  current  market. 


i,Bi  Aftcd  (.uutatiun.  tb)  Bid  (juulatiua. 


I  changing  coudilionR.  For  example, " 
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NEIVS  OF  INSURANCE,  HANKING.  MONEY  AND  EXCHANGE 


^cnD^DAMj^/^cniT  Lord  Stamp 

FOR  BANK  CREDIT  » ..  .  x— 

NOTED  IN  II  S  A  - " ""  - 

"*  Tlip  ilmili,-.  of  l/ord  nitfl  Kaiy"  ‘  Hi's  apprainncp  of  a  prnvrrfiil 
-  -  -  Stamp  am)  ilirir  foii  in  Die  jiuli.>-  aKcrrenyp  pprsnnaliiv  i,-  dia 

Rased  on  Requirements  of  Pri-  pnminaiP  .Vt7.i  iiomliins  of  Umdon  I'.'Htl.v  mr.diripd  as  soon  a.s  hp  lip 
.  I  1  .  1  may  raiipp  savasp  kIpp  in  Hcrlin.  Inn  ?/’"  ‘‘PP| 

_  'I''*  P  Hill  wlint  Moi  lipar  is  a  tli  n.  tiieh 


NEW  LIFE  SALES 
MARCH  UP  11  P.C. 

Reported  At  $33,700,000  With 
Each  One  of  Provinces  Show- 
inq  Gains  Over  Last  Year 


Government 


Dominion  Life  Appoints 

Asst.  General  Managers 

W'atpi  loo.  Aiinounppmcni  is  madp 
)','  dii'ppiors  of  itip  liominion  l.ifp 
A,s.sui-aiipp  roinpaiiy  of  ilip  nppoini- 
nipjiia  of  two  assistant  upiieral  man- 
aspi's  in  ilip  pei'soivs  of  \.  S.  I'ploii, 
fopinpi  ly  superinieiulpni  of  acpiu'ips, 
and  )■'.  ),,  Wliitaltor,  i leasiirpr. 

'I'ltp  two  liavp  lioen  pxppulivo.;  for 
sotnp  vrars.  Mr.  I’pion,  snperiiiipn- 
dpni  of  aspnpip.s,  lias  lippn  assopiai- 
ed  with  ilip  pcniipany  sinpp  1'i’7,and 
Mr.  WliiialtPr  siiipp  Id21.  Mr.  Wliita- 
l<p.r  will  ipiain  llip  offirp  of  irpa.s- 


70  Years  of  Settir/fy  (o  Polkynwners 


mment  'Terei  and  \miIi  loatliin.c  of  1)1,'  voipp.  pominL-  oddiv  from 

-  -  primp  ilirouplioiit  Hie  pi\ ili^pd  world,  snrli  a  man.  and.  on  most  opra  i  .,,,,1  \,nv  foiindlaiid  fio 

Mr  uns  anion;;  tlio  nblcpt  r((Mi<»ni-  si  u»~.  n  rnpifi  rlrlhrr\.”  »,  i  '  '  iir  CanarlA  I  Jfp  Annniinr^A 

COMMERCIAL  LOANS  UP  i.sis  in  hip  world.  He  i.ad  lone  opcn  \  .Mai Ph  « PIP  np  oipr  II r,  a.,  pompar-  Canada  Lire  Announces 

_ _  _  an  advispi  of  iIip  liritisli  };o\pi  n-  Stamp,  Hip  man,  nas  mnclt  more  '  !  ppi  md  asi  'pai.  1940  President’s  Award 

Npw  ^'orU,  Hpmatid  for  hani,  meni.  and  durin»  Hip  war  lip  had  ihaii  an  onisiaiidinc  pconomi.a  and  ''’'.n 

pi-pdit  acpordiiis  to  Filrii  Invpstor.s  heen  phairman  of  Hip  advisory  ppon-  .oivispr  to  i,-ov  prniiiptiis  and  10  Im.si-  ^"arpri  in  Hm  iiiprea.sp.  Alhpna  and  ,  '  .  , 

SPivip'p  in  Hip  Oirrpiit  MarUet  and  mnip  (onmil.  Mis  lo.s.s  i.s  a  senou.s  ness  and  liiiaiipp.  He  had  a  hroad  """■f’  '  -'"nrd  Island  leadint;  wiHi  r^on'n.  .Nnnonnppiiiotit  is  iiiadp 

Ihisiness  Koiprasl.  pontinnes  to  he  imp  at  thi.s  luiiP.  o.iilook  on  Hip  and  sopiPij.  .Vs  a  -■'>  |.rov  PtiiPiii  of  J.ir,  as  asaitist  b.v  the  .  anada  lafp  iT' 

Hip  salient  ponsidpralion  in  Hip  poll  .lo.--iah  Siamp.  as  he  ihen  was.  .'"'iih  he  was  ureail.v  iiiieresipd  in  'l-ii.h  l.Ho  (hiMno  with  sales  of  pa  .\  thai  Vpiiion  *  •  ■ 

lempoiarv  rapital  niarkPi,  paiTieii-  rose  to  fame  111  Hip  last  war.  Me  asiroiioni.i,  ilipii  in  ( lot  hie  a  rcii  iipp- j '''''''  ,  I  •«."ii".iii"'.  « a.s  up  1 ;  Qiip  nia  11.1,1:01 .  ptitni  ‘ 

larly  as  Hip  iiierpasine  dPiiiaiids  of  won  ippotinition  fm-  his  ahiliiy  and  '  Hp  alua.'  s  i  ptamed  his  ponnee- I  ‘  •  « iHi  .sale:,  of  o\  ei  "b  ^  are  ioini 

Hip  armampnt  procram  are  Piilarc  honor  for  his  .-ervirp.-.  In  this  war,;"im  »iili  lauidoii  Iniversiii.  It  wa.s  •  oial  sales  for  t  it'  itsi  (|iiaitpi  a  '.’'"'V’  ’Vpsiripnfs  award 

me  HIP  fitianeial  re.,uirpiiipiits  of  hi.s  eareer  is  elo.sed.  suddenly  and  --'I  "•  of  he  vear  amoi.nipd  to  .-11.1.1  o,  "  nner.s  of 

holli  private  iiuliistrv  and  Hip  r.  iracieall.i.  hy  the  lawless  apt  of  ihpi  "H”  has  a  hasie  philosophy  _  aith  lienips  .is  loinpilpd  Iv'  Hie  is  aw,  it  s  ,,  „h. 

Invprnnipnl  VVliile  loams  cpiipi-  eiieiiiv.  acain-i  whirh  he  nipasiirps  his  poii  l  ife  Itisiiratipp  Sales  i;psparph  Hn-  rippiine  evpr.v  impoilani  I  b>tsp 


'  ‘‘‘Ml  It,, I  vvlint  Mui  liPiir  is  n  thin,  hith  'rorttnio  --  'roijillinc  7<th.ooo  iriam  imp 

I-  11';'  pitphod  voipp.  pominc  o.ldiv  from  ,a|o,  ,.f  .,i,|iiiat  y  life  instiratipe 


New  ^'orU, 


m.s.  a  rapid  iIpIIipiw.” 

*  ¥  ¥ 


rredit,  acpordiiic  to  Ftirh  Invpstor.s  neen  pnairman  01  iiip  ariv  isory  ppon  .olvispr  10  cov  pitiiiipiiis  and  10  im.si-  .  ;  ............... 

Servipp  in  the  C'tirrpiit  Market  and  oiiiip  (oiim  il.  Mis  los.s  i.s  a  seriou.r  ness  and  I'inatipp.  Me  hail  ji  hroad  '  "'.'p  l  .dward  leadinc  w 

Iliisiness  Forecast,  ponlituips  to  he  one  at  this  iime.  outlook  on  life  and  soeiplv.  .Vs  a  I'.ov  PtiiPiii  of  Jtirr  ,as  acai 


Canada  Life  Announces  I 
1940  President’s  Award 

Toronto.  .Vnnounppiiip'tit  is  inadp  ^ 


tlip  salient  eonsideration  in  the  pop 


.lo.--iah  Siamp.  as  he  then  was. 


larly  as  Hip  iiiereasinc  deniaiids  of  won  repocnition  for  his  .Thiliiy  and'”'"' 
the  armament  procram  are  eiilarc  honor  for  his  .'^ervirr.'.  In  this  war,;""" 
me  Hip  financial  reiiuirpiiipiits  of  In.s  eareer  is  closed,  siiddenl,'  and 
I'olli  private  industry  and  Hie  F.  iracieall.i.  hy  Hip  lawless  apt  of  ihpi  "I 


tiovprnment  While  loams  ceiier-  piieniv. 

all.v  have  bppii  on  Hie  iiirreasp  rromoted  to  Hie  position  of  as.sis- 
.sincp  ineeption  of  Hip  rurrent  year,  'am  secretary  in  Hie  l  ieasuiy  ))p- 


Fromoted  to  the  position  of  as.sis.  Plusions  llo  has  thoucht  deepiy  reaii  and  releasefl  hi  the  t'aiiiidian  aceney  nianaeempiit  and  is  the  hich- 
11  SPPI-PIII  V  In  Iho  r.p-.soiv  tm  aliioii  life.  Iho  worth  wliilo  lliincs.  I, if,.  Iti.siiratipp  Offo-prs  .Vssociation.  "^t  honor  a  faiiada  Fife  mnnacer 


'it  is  prtuallv  sicnificant  to  note  the  pariment  ,n  IfHii.  he  h.M  anie.  at  ^ " '''Tsoi . . .  1 S  ,  H'i.s  eon . inent  can  parti 

rourse  and  nature  of  the  inrrrased  chief  adviser  to  the  t  liaiipellor  of  ^.Tilm  aml  lo’iiviti.  Vit.l  it  i,^’'this  ippresentmc  S.,'r  of  'T'yi'npi 'aTnosi 

inquifi-  'he  lAcheuuPr.  Me  was  ciien  addi-  iiueihciiial  and  humano  hack  husiness  in  fore,,  and  are  for  new  ;  M.ilp,  <  n  liidel  ,  .  .. 

Hankiiic  siatistirs  are  fi-pqucniVv  tioiial  responsihiliiy  m  coniiepiion  .uround  whmh  mak.  s  his  opmion.s  spitled-for  -oilinary  insuratipp.  pn- '  .lear,  Ptima.vPd  1..1  an  ouisiantiin,. 

referred  to  as  Hi, »  cauces  of  roir  in  "''h  Hie  iransport  svaiptn  diirinc  ivelcom.^  lo  poliiieians  who  PHiinot  dnsiio  of  sum;,  and  nliolesalp  in-  effort  in  wmninc  "'a.ioi  jit  o- 

‘  ‘  ...  h,.nd,s  diipiion  eampaiens  lied  diinnc  'he 


frimupiitlv  rpfh'pi  with  fair  elarin  cuoush  sucicssful.  I’.ut  as  an  ,>|fi-|man  •(■oniisi  who  desidsp.s  Hip  w  iHioiii  insii  ra  iipp.  remsuraiiPP.  re  '.lear.  Mr.  Male  has  hepii  nianaeer 

IlL.JJliil  1  I  lull  00  i,,o  01 1  I  ,  ..  ,  I  .  ►,,,l  r.oo<l  i,oi:i  1 010  of  noil  ..  _  ,  I  .,r  ,1,0  n;,  ii , 'c  otrlos.,  hraneti 


and  'he  war.  and  there  he  11  is  poms)ii- I  stand  t  h,-  ordinari  p,d,|  and  inhii 


deparimeiits  of  eonimeiTP  and  in- 
dijslfi.  111  foreicn  trade,  in  teal  es- 
tatp  and  Hip  .spriiliHes  niarkcis 
The  most  imprps.iip  cains.  as 
piai  he  pyperteil.  i-ontinue  10  he 
registered  j  „  the  pi.uil  nieiPia  I  loan 
,aiccory.  With  the  tempo  of  phy¬ 
sical  iii<.iij%ry  heiiic  stepped  up  to 
,-iPr  iiiPiea.in:  leiels.  loan;  hy 
federal  Iipserie  llieillher  li.Tllks 
have  shown  an  uniiiierrupted  aif- 
i.Tneo  for  more  Hian  half  a  year, 
•ind  in  Hie  report  in c  period  ended 
Vpiil  spored  the  1  weiiiy-eichHi 
,  ..iis.'i-utii  e  wpekl.i  iio-reas,'  when 
a  J  J 'I  iioii.opii  pel  Cain  was  re- 
ronle.i  iif  i|ii=  total.  memh,-r 


,  '  .  ,  .  ,  '  ,.nl  ilin  TiPi'or,  1  l.ov, ,  l  on ,  l,n  loos, no-  ,rnd  eoi  o|  i  ,oi  a  1 1  s  m  of  poll  o,,, 

what  1=  takmc  tdaee  in  Hie  various  ' '"c  iie.i.'Uii  i  >,  p.i  i  iiuptit  lie  ^|,,,ws  h  .111.11-,  pi, 

deparimeiits  of  eonimeiTP  and  in-  ailrapied  Hie  aiieniion  of  the  world  lanchi  at  ih,'  idea  that  ma- 

dijslrv.  111  foreicn  trade,  in  teal  es-  "f  hie  husiness  hi  a  remarkahlp  feat  , |,p,„ j,. , |  proof  r,  ii,,'  oiili  kind  s.,a’l',?i,. 

tale  and  the  .serin  iHes  markets  ivliich  ilispla.i  p,)  hi.,  profound  know-  |,|-  |,r,„,f,  ailmittinc  Hie  iirofound  m.,i,,i„i,.. 

The  most  impres-iip  cains.  as  'edec  an,l  imder.stauduic  of  iiir  eon  1  ipi  ion  ■  to  hi'  reai'heil  thronch 

mai  he  PMippte,!  Continue  10  l,e  workmc  of  imlii..  r.i  -111(1  ihe  factors  ariisiic  and  relicioiis  eippriPiiees  .1..-1-. 
recistered  in  the  c.mi  pieicia  I  loan  "Ifhienep  hllsme-s  Me  d,'  l.l.pe  a-k..!  If  he  T'"’'"','  .'i”  /’f:  sV, 

ratccory.  With  the  tempo  of  phy-  '"“''I  'he  exec prof  it  s  ,lu  1 .1  ,  y;/;’''  ’.T;;;:' . -  I 

-..-qI  O..I,,:tt,'v  1.,-in-  .lenned  Ml.  1,.  whCIphl  pi-lfll.  hevolld  a  (Pltaitl  fl-  <1  ‘  '  I  - "  •  'TC'  '7''""  \.„l.,.|„. 


ficure,--  fidh.w 


cure  niad.s  hi  hnsness  in  w.irtiiiip 
'1  pip  apiiropriairil  In  the  .state  Hav- 
inc  del  i.spd  the  -pIipiuc.  up  eontrolleit 
and  oper.atei!  ii.  Nor  was  h,'  lenicm 
with  the  hie  e. .rp.ira I  ions 
it-  >{■  -V- 

.After  the  war,  the  railway.s  saw 
the  need  of  reorcanii-.a  i  ion.  Re-' 


record  in  pounpp-||,- 


tif,,-  evidence  for  the  hPliPf  evis-e.l  .  ^ 

"«■" cn. 

other  Hill  ii  epiiied  to  him  that  tario  branch.  Hawcood  orcan- 

hoih  philosophv  ami  intuition  were  toliii.  \.R  .  as  apciouiiaiit.  ired  the  i  eniral  I  oronto  branch  in 

in  faioi  of  Hie  ihietrine  of  the  im  .s;  VV.  .V  lex.inder.  of  .-^i  denliam.  tf  fifl.’.,  when  he  eamo  to  Toronto 
nioHaliii  of  fie  soul.  "  Pmspiit  of  Itiienos  Vires.  I  alle  from  the  Canada  Life  hraneh  in 

Mi.i  re'icious  iPinperaniPtif  was  Callao,  ;itid  i  .  .V.  It  VV  airrn.  Niacar.i  ,  Winnipec.  where  he  had  been  man- 
shown  on  larioiis  opp.i.slons.  as  when  Falls.  Ont.,  haie  relireil  on  pemsiom  lacer  for  six  years. 


I  of  the  eoiiipan.i  's  olde.s,t  hraneh 
r  .’  inn  nnn  sinre  ,'^pptenihn  'h.fS  when  ho  sue- 
I  I  IT, linn  I'peded  his  father,  the  late  Monier  .1. 
raa.nnn  pjalp 

iT'JIinn  Trevor  M.a.wcood  lia.s  rathered 
-J, in'. nnn  toEPtlier  a  cr,,up  of  voiillC  anr|  en- 
-iii.nnn  ihusiastic  prodifcers  in  hi.s  Frntra! 
'  m*)  nnn  I  "rotilo  oi  2ani?ation  and  his  silc- 
i,.n'nnn  eessful  superiision  resulted  in  his 
hraneh  I'lidmc  the  le.-ir  of  enmpe 
tii.Tiin.nnn  ^  ,jp  „  i,.),  the  Central  On¬ 

tario  branch.  Mr.  Hawcood  orcan- 
i7pd  the  Central  Toronto  hraneh  in 
'nliam.  <7.  Cifl.’i.  when  he  came  to  Toronto 


Diere  n  time  to 
am]  a  time  to  .save 

Dl.IRfNft  fhc  last  war,  men  Isoijght 
Life  Insurance  to  an  extent  that 
was  never  known  Inefore, 

THesc  men  creatr-J  a  ra.sh  asset,  whir. It 
has  hern  of  excepti'Tnal  value  fn  them. 
In  manv’  cases,  it  is  fhetr  only  asset, 
that  ha,s.  not  tlecreascJ  in  capital  value. 

Toilay.  as  then,  fheic  is  an  unii.5ii.3! 
need  to  hutid  tor  the  future.  More  ap-l 
mote  people  own  Confecici  ation  Lit^c 
rolicies.  No  other  long  term  savtnes 
prosram  provides  preatcr  stability 
and  security. 

Before  Ton  Insure  (lonsulf 


l-upl,;  in  Ho-  New  York  meiropnii-  w  ,ir  i  riin,-_pori  and  the  cen-  ..|  profoundlv  nmied  hy  Hie 


George  Wilbur  Spinney  Confederation  Life 

_ I  p.-o  SI  '  *  A .  _  / 


I  iconlinued  from  Face  S) 

niereial  baiikinc  was  ad.iuslinc  itself  File,  he  was  elexatpd 


Association  . 
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George  Wilbur  Spinney  '  Confederation  Life 

tnerease  tmile  m  iaio-e=  are  miw  ,viim  .•onclusion  to  .',-ononne  and  - -  '  V1.V/X  «  l/XVTi I  ^ 

ahout  $l.1i|.0in.i  hi.uei  Hian  ,v  their  hoard.  Meaerepipd  the  sciei'iiric  progress  wiHioni  a  moral  |  |Conlinued  from  Fa?e  S)  At^^orintion  ' 

upsurpp'^in  ’'j'rTile  I'nii's will  'em  ’’  haekuround."  '  mereial  bankmc  wn^  ad.jmstiim-  itself  Fi  le,  he  was  elevated  C  the  honour  ;  ‘ 

T.,  .T . . .  Mrnini.  hr<‘onm  Miorolunly  "roinui-  I'm  Im  wns  nlwnys  cotn  imcfl  nT  nunkr*!  jim’CJirinu  !  |>f>.Ririon  of  jnim  nianacpr.  I 

foijncf  monetai.\  iniYiMii'lioit  of)  ort. nnmics  ho  v  as  mu  iho  iminodiaio  imiMuinn*  p  iho  wholo  ocMiumrc  lifo  of  this;  It  is  roralloH  that  wiin  friend  in  ■  ~  '  imi  '  i  m.j 

'  .p  ^ r  poiiu.^  oi  fftinmission.'  of  nnosiica-  <lf'r  midor-Tanrlin.  of  o(  oiumiir  '  ji^niiurs.  A  poriof]  ilm  ftank.  thou  slat  ionod  ;n  tho  Wpst.  • 

irn'in-''*  fo'i"  sui'li  'eotinm-cnev  ^  ^o'ern-  Huiii.-.  Me  iiisi.-ied  and  reiterated  '  ,.vi,;,|,,,j,ui  .C  miriness  and,  wired  eoiiarai  ulaiions  on  his  previ-  —  —  —  - 

.".I  no, mil  nv  two  "wocLlv  in  fina'cal  Pii.-'is  of  Hint  eeoipmiiPS  was  iiiosi  needed  fmaneirm  was  fol  low  ed  !  mi.s  appoini  menl  as  assisianr  to  the  ,  ,  r  .  ,  . 

,,a.e  1  ,hl  Til  ,  I  ,mm-;i^  '-''""1  " " "  ’  h  i  11  h  lit  2  a  boll  I  e.ou-  a  .severe  depression  in  which  new  general  manaser,  with  a  few  added  O-.O  ,Mr.  Spmney  was  chosen  forislniek  t  anada  late  In  I'M"  enni 

lo  nonHc  ahead  Hie  sold  siandaid.  Ho  ha,l  been  a  omies.  l,e  said,  eonid  save  onr  "iv  il- :  , ,  manifested  themselves  in  ihelwonls  in  recard  to  so.im  per.sonal  I"'-'""""-  >'  "a.s  h,s  c^-  hnied  Inrcely  m  the  Inch  mnrtali 

",  '"C"'"  anean.  momher  of  ilie  neparations  i minis- ■  i/,a  i  ion.  Me  s’re.ssed  this  for  yearsl.  ,.r  i :  i.-jnC-.,  -pho  Mimriro-  wlwoo  •hi-.-o,-  tlinira  in  ,Fin  perienee  m  tins  phase  of  iniblip  life,  ,  .\oi  mily  influenza  .and  pncuiiion 


lowinc  f(ir  such  coni  incctiey  in  ilie 
"‘■XI  muinh  or  two,  weekl.v  iii- 
pi  ca'-es  .slioiihl  SI  ill  PI  echjiiiiiiate  in 
Ho  moinhs  ahead. 

Hiiepi  loans  to  "irnde.  industry 
and  <a cricu It u re  n.s  the  above  lyiie 
of  fiiiaiipinc  is  ih-erilied.  are  an 
impoitiiiit  facioi  in  l.ank  <  amine 
power,  loll  Hiefo  ui’p  oilier  elianiii'l- 
ihrouch  which  hanks  extend  ilieir 


momher  of  Hie  ne|>.araiion.s  i  nmiiiis- ■  i/,a i ion.  Me  s’re.ssed  tins  for  years 
sion  after  Hie  war  and  had  a  larce  hi'fore  Hie  war.  and  he  lived  to  see 
part  in  me  draw  inc  np  o'  the  Ikawes  ihe  dis.asirou.s  results  of  Hie  failure 
and  Voimc  phan.s.  St.Tm;i  w-is  one  o'lio  heed  me  wuninc  whirh  he  ami 
Hie  cpoiiomisrs  who.  in  Hie  post-war  ,>  her  eminent  economists  had  ci- 


n-cdii.  Itne  of  Hie.--„  is  the  medium  lo  avert  fuiiire  dis.a.s 

o|  Hie  l.iaiikers  aepeiitane,'.  rliieilv  was  one  of  the  le.adinc  eeonomists 
a  -  a  rredit  iiisi  l  uiin  ni  in  inter-  who  would  have  help-'d  to  ensure  the 
national  iiiide.  suceess  ,>f  the  world  eeotioniie  eoii- 

llxiKUT  .At eeiilaiires  Mxpaiid  ferenee  ih  iri:',.'!.  if  it  had  not  eoi- j 


poriofj.  flcarly  ilio  neeil  nf  renu-  \pn.  He  suf^'erril  drnih  in 

nniir  r-'i-operaMon  bpiwpen  tbo  nn-  tbo  enilnp-^p  <>f  w^rbl  <>rflor. 


irends  manifesied  themselves  iii  ihelwonls  in  recard  m  smim  per.sonal  I'"'""""-  "  'i'"  ,'T'  .T'  'i' ''>  ■ 

i/.aHoii.  tie  s-re.H.Po  OM  |  p„|  i,.|ps  of  a  1 1  i.a  nks.  The  ^  bei  1  inc  a  bout  •biccer  ihinc.s  in  the  ui  this  phttse  of  piiblie  life,  ,  .\o,  only  inriiienza  and  pneumonia, 

hefom  the  war.  and  he  lived  «ce  ,  f.unre  '.  he  cm  a  wire  hack  from  Mr.  .'T*  ‘’■'"""'"p"-  eir.  nmstanees  hm  also  many  of  the  pondino.,:.  of 

ihP  dim.sirou.--  results  of  He  failure  ^  imporiani.  hnnmiu  Mr.  .-^pin-  Sp,„ne,v  .sayinc  that  Hie  la.st  part  of  "i"''  l"PvaiIinc  remember  Hie  date  middle  and  later  life.  show  htch 

lo  heed  me  vvarnme  which  he  and  .  ^  ,-,.„fKiontial  his  friend's  me.s.sace  indirnied  the  in-  .  T,'  "’T  | 

' —  - . —  . .  ,  .  .  ,  ,  ,  ■  c,  ,  possible.  Ihe  fieure  hnriceled  was  'up  7,  ..v;  iier  eeiil.  inhereii  hisis  .T,.  I 

re  a'lons  w  ith  cove rnmenta  and  eor-  foxiratinc  effects  of  an  environment  «cio-i,  ,  ,i,„  . . . .  ,  ,  , 

-  ,  ,  ,,  u  f  1  ..  J  u  and  the  eampaicn  not  only  per  eeiu,  and  the  eardiovaseiilar 

porate  finance  far  tmi  near.  Me  he-  of  wheat  as  compared  with  sober  ,  ,,  ,,  .  ,  ,  ,  ,  , 

C.,..,,  .  .„mor,,i.-  ,  m.  ,  fioH  ..-oi.  i,i„„ho,..-i«  .jr.a  fi.i,  ••  reached  Ihe  obje.elive,  hul  .siii  passed  i  reiia  disea.se.-,  as  .t  ci"iip  I’k’.S  pm 


data  promulcaieri  lap^^cd  before  it  had  really  smied. 
Ke-ierve  F.ank  of  profoundly  impressed  wirh 
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\^  l^h  covrmimriTa  and  I'or-  foxirarine  rffrris  of  an  pnvironnipnt  tcto-n  i  . . . . 

.  .  t,  u  /■  I  ..  J  i-  u  and  Ihp  ('ann>ai,c:t\  n<»T  f*nly 

i  iKiratp  financo  far  ant  m^ar.  be-  of  wbear  as  rompat’ea  with  .Rober  _ _  u  .  i  .  j 

‘  ,  .  r  J  I  I  I  L-  •  J  ,  »  reached  llte  (tbjective,  but  ?uiiias.'<ed 

'•anie  j>rontinent ly  hirr.tifiefi  with  bluebej-nes  and  fish.  1^.  ^  .  t 

Hie  underwritinc  of  many  I.m  ce  bond  That  touch  about  "soiier  hlueher-  in  in.ip  vii-  Spinnev  acted  as  eliair- 
issues  covernment  and  indil.strial  Hps  and  fi.sh'-  is  not  only  racy  of  ntaii  of  a 'eampaicn  raiso  $l.tmiV 
i  himich  the  eoiitneis  ,hus  esiahli.sh- I  fhp  j-o,]  which  he  sprane.  but  non  for  the  Children's  Memorial  Mos 

ed  and  Hie  .nidcmeni  sh'.vv  ti.  he  de-  '  pharaeieristie  of  his  r.iodesty  and  pital  in  Mont  rea I,  and  here  acain  I  he 
veioped  imo  ii  hanker  whose  advice  humour.  .And  ncc  lei  me  say  ob.jeetive  was  not  oiilv  reached  hul 


Hank  (Jvarin^s 


hy  I  hr  f  ederal  lle^erv  r  llank  of  Me  v 
New  York,  liaiik'i's  lulls  havo  '^'c  im 
rhown  sharp  inrrrases  in  Hie  p,i.s|  sol'iHO 
iwo  niotilhs.  ill  eonirast  vvjiii  liie 
fuaetivii.v  in  Hits  division  lor  al-  "ceil  ‘ 
most  a  year  prior  theteto.  The  caiii  •'^cienri 
ill  acteptanees  arisiiic  from  e.vpijri  -'C.iiei 
transaciinns  amounted  to  ?.'..i'.  In.-  edee  o! 
nfiO  in  Marcli.  a-  acain.si  an  in-  cdce  ,, 
crease  of  some  non, nnn  jn  F>  h-  I’c’P"'.' 
lUarv.  the  latter  rppresen  t  i  ii  c  llie 
first  net  increment  sinee  .Vlay.  /''’J’ 
I'M".  Total  baiiker'.s  hills  out-  -npip 
siandinc  in  all  eamcories  nmouni-  ' 

ed  to  $:i  :.;:r:,nnn  ;,t  the  .md  or  'T,  '"' 
'I.-ireli  of  which  import  hillls  were  jT'or' 
Ilie  principal  .sincle  eomponetil,  ac- 

Li'caiiiic  ?  1  Cn.'.*-_';i.nnn,  vvhile  ilo  "  * 
,  1  1  of  line 

war  .iverscas  Ims  raduallv  de- 

,  ,  ;  ,  rest  .ai 

H.iiccd  .Viii'Mican  .  xpori.  trade.  Hie 
1  I  .  i-i,  ..  1  la. X  alio 

la  '  ri  Ill  h.'iikers  lulls  mitslaiid-  ..pfjnpj, 

111-2  i-  .'pparenily  Ho'  result  of  in  ■.'mrins 
(■Olliincre,.  wit  li  I.hHii- 
V  in':i-,c.i .  e=i.,',-iall.v  via  the  i;\p.iri-  '.n|-Uicn 
loipoiT  Hank.  Meiv'  M 

Ilf  llo'  loHil  nutslHIuliuc  aerrp- 

lance-:,  ill  all  eat'. -c.'ri'^.  $  I  7  n.iH,  2’ .- 

nnn  was  lieid  hy  t!ie  aeci’.piiiic  io- 

•  I  It  iji  ion  ■■  llo  lu-o'lv -'.s.  ,V  lueak- 

■Ji.iv.  II  111  ihi.-'  ticuie  leveal.:  that  of  cjtamp 

ilii  ainoijni  $  1 117.  c;:;,ono  repre-  ,,,-1,1  ,, 

•ent:-  I  lie  hanks'  own  hills,  wliilr  ,,j„ 

:f  ^  I  p  0101  were  Hi"  .-1  ecepi  ,1  iic's 
i-f  .itlir'i  I'aiik".  re''iiiai 

l.oaii  acliviHe.^  in  oHier  finniu-ial  was  ;id 

divisioii'i  were  siiiuewhai  h'-s  iiii-  well 

pr'-spive,  liui  e,|ually  inea  n  i  11  c  i 'i  I  ,if  - 
foi  ihcir  indieutimi  a-:  to  wliai  i;  Hnie  Hi 


.1.  Caiichliii,  f.irnierly  of  Hi,-  1  "■''^"'•V  souchi  and  universally  fr,,.  .,nnip  rea.snn  ,>r  other,  all  was  exceeded  by  *u;ii,niifi.  Me 


'annfiR  iHr  wrrU 


Ihr  iMiitonanrp  of  rrnnnmit.^  in  Tbn  !  supei  \  isni’5;  department.  Rmnl  Rank  Mi  this  i-oiinertinn  it  may  |,hp  pnrfrait.Q  I  have  .Rpen  of  .\lr.  Spin-  a  member  of  the  [Executive  Commit-  et'iipanBnn> 

-  r  _ :_1  _ 1  _ : _ 1  . u  '  .  .  .  ,  ho  niitoil  llijU  (’nnnHn’c  Minictoi-  nf  _  .j  _ _ _  _ ,  _ _  .....  ajj'A  ioik.va 


the  p,i.si  sol'ition  of  social  and  naiional  proh- 1  l  anada.  Fo-i  o'  Spam,  has  been  T  noted  that  Canada  s  .Minister  of  ^py  do  more  to  conceal  than  lo  re-  tee  of  HiaL  instilniion. 
wjiii  liie  simncly  believed  Hia:  the  1 nianaeer  at  Roseau,  I>om;-  '""y "  '"C’  loeentlv  an.iouneed  Hiai  veal  the  man.  He  i.s  of  medium  >{■  if- 


need  of  the  hour  was  not  for  new  ;  \Ii.  s-piiutey  has  aeeepu-d  the  Hov  )^pjjjf,,_  mbtisf  phy.siriue.  and.  if  |  No  doubt  when  peace  oiu-e  more 

seienrifie  diseov  et  ies,  hut  for  a  f:(  M,-iwhinnev,  formerlv  man- ! invitation  to  net  as  chair- 1  you  were  to  believe  the  eamera.  settles  down  over  ihe  land  s.iuie  (ui- 

preaier.  more  widely  spread  knowl-  ^^p,.  3,  victoria  West,  Rc  ,  is  =01112'"'"”  Kxeeiitive  Committee  of  yat^p,.  p,pyn  Aetuall.v  he  is  not  ierprisin=  masazino  wriieis  will  in 

rd=r  of  economies.  Cnless  the  knowl-  vernon,  R.c.  as  Matia=er.  i'>'"  N"""""!  "ar  Roan  (  ommittee  M-rern.  I  was  Eoinc  to  say  he  is  due  eour.se  descend  on  VI  r '  Spinnev 

ed=e  of  Pconoinies  was  extended  and  yy-.  H.  C.  H  \Varniin=i.ut.  former- | "''canizmc  the  cam- j  pipa^ant.  but  that  is  too  nondescript  and  trv  to  get  him  lo  i)a=s  ahui-  no- 
popula-iz.ed.  lie  wn.s  convinced  that  ,,^3,,  ,,33  ,„3,ip|pai=n  for  sale  of  the  njxi  war  loan  '  3  word.  There  is  a  livelier  qualitv  vice  to  their  auihiiious'  readers  .ui 


our  eeonomie  soeiriy  would  slip  out 
of  control  ,-iud  snia-h. 

.And  the  most  urgent  economic 
problem,  lie  once  staled,  was  that  of 
the  siabilitv  the  unit  of  moiie- 

lar.v  value  and  measurement  that 
is.  of  price.:.  "It  transcends  in  tni- 
porlanee."  he  said,  "t.he  lu-ohlem 
of  unempii.iv  iiieiit.  of  iu<i'i.=i  rial  iiti 
rest  and  e. .-.iperai nui.  of  crush  ni;| 
taxation,  "f  liidii.st  rial  advance  and, 
rat  ioua  1  iz.Ti  ion.  ,,!■  internal  ional  -e 
laiioii.s.  hecaiiso  it  underlies  Hiem  | 
■Til."  .V:ain,  he  said:  "The  gre.-iie;:-  ' 
influence  tending  to  disintegrnie  .-o- 
cieiv  Hie  lack  '.f  a  fixed  standard 
<'.f  v.-iliie.  ’I'lie  fl'icIuaCoii.'  of  money 
vnhi''.--:  aie  a  j'eal  peril  to  socie'v."  j 

.lust  -eii  vrars  ago  Sii'  .Uxiaii 
Stamp  wa.s  iti  VVmnpeg  as  chair-' 
tinn  of  the  commission  iiive.sitgai- 


manager  at  Cjiper  Town,  Quebec.  'luring  the  summer.  3  well-balanced  interminclinc  of  "How  to  .Succeed  in  Your  Frofes-  I  ',«'i:ae 

c.  F.  F.  Rooke.  formeriy  an-ouii  In  iri2S  two  words  were  dropped  gaiety  with  gravity — about  him.  sion';  writers  ih>  these  tilings,  vou'  !•'. 
tani  at  Rolison  St..  Vancouver,  goes  from  his  official  desirnarion  the  which  makes  him  llke.thie  to  meet,  know  it  makes  gooil  copy.  If  there!  ct  lifcina 


1  Mnntrral .  , 

IT  ^Vinn^p^2 
I  \  aurt)  j\  rr 
•a  nt?aua  . 

Haniilton  . 
7  .  . 

K  1  .opfinn  ,  .  . 
9  llalifa. 


a  well-balanced  intermingling  of  "How  to  .Succeed  in  Your  I’rofes-  '.a'ca'.v 


In  iri2S  two  words  were  dropped  gaiety  with  gravity — about  him.  sion';  writers  ih>  these  iluiu 


trade  Me  made  p  ,Ie,-,r  bevnild  anv  qualified  for  the  Fellovv.-s'  or  Asso- 
re'iiiaiion  that  the  futures  svstiu  cialea'  diph'ma  and  are  li.sted  a.s 
wa.-  advailtageoti.s  to  the  proilucer:  gradu.Mes  in  Hm  Fell-nvs  and  As.so- 
well  as  to  the  gra  n  dealers.  "‘"'•C'’  Cour.se.s  respect ivel.v.  while 


lo  V  letofi.-i.  a.s  assistant  manager.  words  "to  the"  for  he  hot  .-ime  assis-  In  response  to  an  enquiry  w-hen  Mr.  are  ambitious  .v  iuing  hankers  w  ho  I  j  *  ■  ''  y' 

W.  A.  Hohl.  formerlv  ac,  i)untant  at  lani  general  manager,  vvitli  super- 1  Spinney'.^  appointment  a.s  general  wonder  wlieiher  he  will  reveal  anv  |  i«  Kingli.m  '  !  !  •■t 

Sherbrooke  anti  Meeari,..  Montreal.  v  isi,)n  over  the  Quebec.  Maritime  and  manager  was  announced,  a  man  magic  secret  it  may  inlet  est  1  Item  to  : 

lias  been  appointed  aei-ountanr  at  New  foundland  hranehe?  of  the  Rank  older  than  he  in  the  Rank  described  know  that  si'.me  time  ago  .Mr.  S)iiii- '  22  K,'"A\"iiiiiun  .! 

Cornwall.  Dnt.  wit  h  eont  inning  super .  is:  m  over  1  he  him  admirably  in  the  vernarular  ney  implied  liis  approval  of.-rshoii'  short, r,„. k'c  . .  Fg 

C.  ".  h’enwK  k,  has  been  matle  ac-  .=ecuritie,s  department.  i  which  .says  so  little  and  yet  .no  much  :  newspa per  a ri  iele  eni it  led  "The  l-'i rsi  |  g.'i  M'yTTaV  .  '  '■'•i 

■ount.ini  at  Fort  of  .Upain.  Trinidad.  if-  if-  i{-  '"It’s  nice  to  see  him  going  ahead —  .Vlile"  hv  showing  it  1,1  an  aer|uaiii-  i  ""  Now  w, '5110, in-ior.  :.r. 

C.  R.  Snyder,  lormerly  of  head  Frohahly  nobod.v  in  Hm  Rank  hul  he's  a  great  guy.”  laiiee  and  sa  v  ing.  "  1  likelhaf  Mete!  o-  .  '-r;; 

.rfiee,  has  hern  ir.Tiisfetrrd  to  .Hiini  I  Mr.  Spinney  was  siirp-tse.-i  when  in  ,r,oo  are  Hie  eoneliiding  words  of  Hie  at- j  M  rhat'ham. . . . ! .''S 

-  era!  manager.  Mr.  .Spinnc''  appeared  'iele:  :  s^ia.^y .  m 

•  /-»  n  |x  before  the  .Macmillan  R<i,v,H  Comuiis-  "Rife  may  not  exactly  he  termed  I  .-.-'.T  MrHi.inr  its,  '  ^ ! 

ns  ^OUTSCS  IxCSiJltS  ision  on  Ranking  and  Ciiirenev  m  "  '"f''-  "  "lovemenl  a"ilM"J"  ['rinor  Mpm  .  . . 

_ _ -Canada.  The  brief  he  pre.senled  was  .’’Tr.TT'-  ',"""1  irTnC'-’y;;  no 

-----  ,  .  RlieHcI.  If  MU'  first  null',  or  thr  so-  . 

y  in  part,  of  Imji..  Barelava  R.-ttik  'F’anadai.  .  .  new  spaprt  .s  and  its  „|-  0,,.  third,  is  1,1  h,'  r,iia(-i  .-’.g.iito,,  .  -gfo,?  • 

in  banking  Rm  .  Movhriil  City  nvil  Jnsfrirt  .  '"b  ''"'y"'"'!  '"  a  lf'"er  to  ,,,|  heeause  of  faulty  prepti ra  1  ton . 

1  Those  who  ixus  Riiiilr.  MOD.  [,  •'"2""'!  'R'lltienl  ,  in  The  or  wrong  equipmeiU.  or  h.td  .-oiidi  |  -  •  r 

e-ieh  of  six  Montreal  Dally  Star,  it  read:  lions,  it  is  going  to  take  doulde  Jjpfiiig  IVleelini?'  ol 

L,p' •■Tittliiales  ill  lelloiTs'  (■<iui-se  "1  Itave  just  finishe,!  iiloughltig  energy  and  i-ourage  to  maki’  up  for  ‘  i  d  l 

r"  Frihort  Can.  Hankers:'  Assnrwfinn  ''"'""El'  'I'C  trausaetions  before  the  wlial  has  been  lost.  Do  the  thing  I.B.A.  Is 

'  01  ,v  .  T- ,  ,,  r.  Ranking  Commission,  as  reportert  you  waul  to  do  Hial  ,v,iu  are  sun' 

re  li.stc'l  a.s  H'lnours:  H .  K.  K.  T  dell.  Rnr  ;  jp  .Saiurda.v's  ".star.  '  I  finally  came  .''iii  will  be  happi,-sl  in  doing  and 


S:.22-.''ns  to:,,i,;.!,sti 
St. ',10. 77'.  tos,-.-  i-,,i  ,1  , 

2t. 02s. tog  -.S.iuo.-’.ir. 

n. 1:1  ,122  t,;.2...T.:’.KI 

:-..,.7.'.(;,t7o  20.7.11,722 

ti  11  .li .t!1 

■J.-'IT.r'.t 
2.7Sl.:;:U  1  *» 

l.'M 

1. MV  I.  *70  2.2r,l.''1.n 
l.tSM.V.  i  l.Tftl.r'.:. 

*  n.2i  i.ini 


Banking  Courses  Results 


Following  are  results,  in  part,  of  /tap..  Barela.va  B: 
Hie  examinations  held  in  banking  Bar.  Montreal  CH 
eourse.s  in  .Innuary  Ifttl  Those  who  Sm  ini/s  Bank.  MCD 

mai^le  ,Tt  least  10' r  in  each  of  six  ,  ,  •  , 

.  .  ■  r  -VO,.,  t.nidiiales  in  lei 

stlbp'o’ts  and  UO  r  of  the  aggiegale 


Barela  VS  Bank  (Canada  i. 


(■ntdiiales  in  lelloiTs'  (■|iui-se 

Fellau-.t  Can.  Banker.^'  A.s.meuil 


Can.  Banker.^'  A.s.meuilion  l!'*”, t ra iisaet ions  before  the  what  h 
Ranking  Commission,  as  reportert  you  wa 
rs :  I- .  p,.  K.  T  rtell,  Ear  ;  j,,  .sta i  u rday  s  •'.‘<tar.''  I  finally  eanie  .'  oii  wil 


I.B.A.  Is  ArrangFfl 


graduates  in  tlie  Kello\x-s'  and  As.so-  C.  (',.  Greenfield.  Bftl.  .M.  H.  Mallby,  to  the  brief  presented  hv  Mr.  H.  \V.  success  is  sur,-  to  he  voiirs,  for  sin 


respectively,  while  Com..  I’.  .\1.  .VIeCall,  .T/H.  equal 


N'ew  York.  --  'I'he  regular  spring 


nnliiy  at  that  'bose  who  obtained  a  minimum  ol  ^  Fa.'-s: 


Spinney  of  Hie  Rank  of  .Montreal,  '’"ss  mu::l  always  be  iiieasiired  in  jiueeiilig  of  llte  lio.iril  of  goventorr, 


Basham  /ft//'  P  'fie|-  waiirtering  among  page  after  'erins  of  p,'rs,)ii;i  I  sa  I  isfael  ion.  Rut 
page  of  pfirt  figures,  barren  aiirt  s'aiT  'he  first  mile  right!” 
desolate  sirelelies  of  opinions,  as-  In  view  of  the  ahove  it  might  lia- 
persions  and  i  eeom  menrta  I  ions.  Ibis  itirallv  he  inferreil  ill  that  he  stari- 
was  like  a  draught  of  ele.sr,  e,drt  ert  ui  work  he  liked ;  12)  that  he  lias 


was  a  pen  skeieh  wliiih 


taking  place  in  itu'  nation  s  I'cono-  devi-rihed  liini  ns  ".s  virile  man  o' 
niii-  policy  Real  estate  loaiv-  ,d  fifty-oii,'.  full  Cppe'l.  and  vvirli  the 


r,iT',  on  e.srh  suhjert  and  .s  mini-  |•arruthors,  Com.:  B.  K.  .\rmfield  ''Kures,  harren  aiir 

mum  of  77, 'r  of  the  aggregate  of  all  A’)//,  r;,  <g  Turner  rnl:C,  G  .Rewell  Ftreiehes  of  opinions,  as 

subjems  have  qualified  for  the  ,1,-  w.  .s.  Dab'.tel,  ,1///.  .1.  P,  .VJ 


$  1 ,2  2  X o " .IIP" .  r,)r  i  n  ■:i  a  II fc.  -.vet 
-'onic  .V  1 't.OPii.tili"  al'ov'e  last  vo-ar' 
total.  Ill  a  p,-rio,|  of  rising  pi  ice: 


of  ,s  lieav  v  weight  wrestln  . 


".V  vigorous  elipped  iiiii  =  iaeli 


'  "  o"'--  . . .  . .  .1.  \x.  imi/.iei,  a/rt.  .i.  i  ,,33  |ii,„  3  „f  ^,^3,. 

ploms  with  honours  and  are  so  .\R-i,  rlonald.A’i//.  equal:  R.  A.  .1.  Lori-  water  , 

listed.  mer.  Horn.:  R.  VV.  Hi.sentl.  .V..V,.-  R,  ¥  ¥  Y 

The  name  of  the  hank  hy  which  ,1,  C,  R.  Caton.  Imp.:  Having  heard  Mr.  Souinev  sneak  '''' 


-tins  01  p.-isonai  .saiisi at  out.  i.ni:„|-  |„,p;ui„r.n,  R.iiikers  A.'.'-ocia 

start  the  first,  mile  nglit!  ,\„„,,.i,.3  ,,p  ^,3, 

In  view  of  the  ithove  ,t  ni  tgh,  na- :  ,  „  ,  ,  .m.lphur  Springy  W. 

liirall.v  he  mferreil  ill  that  In'  start-,..  ,  .  , 

,  ,  ,  ,  ,  ,  ‘  'V'S  111  recent  vears,  alleiulanee 

ert  111  work  he  iket  ;  l2l  that  he  lias;  ,  n  1  .  , 

,  ,  .  .  ,  ,  ,  at  the  nieeliiig  will  lie  .-i  iignienl  ert 

been  happv  m  his  wot  k  :  I..1  that  he  I  ,  ,  ^ 

,  ,  ,  ,  i  hv  III, 'lull, 'IS  of  Hie  v.-irioiis  eommil- 


¥  ¥  V-  •'-'I'l  .  'OS  o.MS,  O.l  III.O  I, 

■  ,  ,  ,,  ,  i.s  intereslert  in  v,iimg  people  aiirt 

Having  heard  Mr.  .siiitinev  sneak  ,  ,  ,  ■  .  .  '  •  , 

,  .  .  .  I  as  ndtilil  like  lo  he  11  iht'iii  lit  ehartiiig 


.  - .  . . .  ffive  tnai  nis  Sllllie  nnjx  occasion  ,  -ru,,  Dov,"  r,e 

what  flcgfie  sncll  inHiience  aHy  ri-*-s  as  far  as  'he  wirle,  qii  ick .  I  7”'t  -ev,  rx'  '  'nim'  Rank' 

at  work.  V  igoriois  eyes.  This  locomotive  of  ,  Canada,  Rul.  ^be  f  nmmi  m  . 

well  t,,  point  out.  however,  tiiaii  never  losce.s  his  i  m  perm  rbn  l>  |  Pom  .  Ranque  r  anadienne  Na  lona  e. 
all  classes  ,ir  plans  are  on  'i'C''  "'''d  be  has  often  been  tried  C..V..  Imperi-sl  Bank  of  (.ana.da, 


,|;tia  to  wlial  degf,  e  sncll  inHiience 
1  ruivv  al  work. 

I-  I  well  t,i  point  out.  hovvevei' 
that  n,il  all  elasses  ,)r  loans  are  on 
llte  ui,-rease.  In  the  week  en,li',l 
April  It,  i|r,  r(;ises  ,,f  .f  I  :',.npn,nnn 
in  i  II 1 ,  f- lia  It  1\  loans  ami  $7."ti"  nhti 
in  litaikei  ,|(  ale  r  ,  fuumilment  ;w,'ri- 
im]  i,al  e,i .  ,4  whii-li  llte’  latter  is  hv 
far  il’i-  nioie  si-gii  i  fjea  tit .  Iifing  a 
fitting  >'0111  men  t  a  ry  mt  sr',-iiiii' 
rnarkfl  "otui  it  ions  al  the  present 
lime.  Howiver  shoiihl  eoipoiale 
refiuanellig  <\peiien,o  sonie  re 
vival.  tile  -ni-alleil  ".Streil  loaie: 
will  he  siimiilaie,|  aeii'i  ,|  in  giv. 


1,  Rnl'.  The  Pominion  Rank.  soriale.’,  Can.  Bankers'  As.Cn 

^anepie  Canaeiienne  Xationale.  Ileiirnirs:  S.  P.  .S.  Vair,  Rul :  W 
Imperi-sl  Bank  of  (,'ana.da,  M.  Fridgeon,  Rul :  1).  C.  Fox,  Can  . 

_  F..  c  Tufts,  Tor.:  R.  P.  Cave,  .V,,V, 


„  ,  ,  ,  ....  llieir  eoiirse  on  llio  tii'rilon:;  vov.-ig,- 

ons  when  diiiv  has  e:d  ed  him  to  r  ,  r  ,  Y 

,,  ,  v-of  life.  Ihe  last  iiireretue  al  anv 

ee  Ilir  puhlie,  [  ran  iliu h  islaild  1  le  ,  .11,,  ,1  .  r 

tale  Is  eorreel.  He  lielieves  lluil  of 
ipre.s.ston  upon  the  writer  of  the  n  ,<  .  ,  , 

all  the  assets  lluil  (  tiiiada.  piesi'sses 
,ov (]iiotation.  H,'  sitenks  .simttiv  ■  .■ 

,  .011(11.%  iiinin  m  muie  so  lueiioii::  as  Ilie 

Id  eiunersationally.  always  ,„n  -  ,„nng  p.-ople  who  some  tiav.  in  all 
ibu'iitg  someiluiig  of  value  ,0  the  ,,.3  „r  „3,i.,nal 

iMce  under  discussion.  III  language  3,.,j,„,..  „.j||  n,3kiug  ami  moiild- 

iug  the  ehara.-ter  of  our  uatiou. 

Ihi  :  aptitude  r,,r  liieid  explanation  ,;n,.pnHv  Mr.  .^piitiii  v  was  asked  lo 
Ut  pit  .He  a.ldre::s  has  .servetl  him  well  ,,p  3,  ,,,p  j,,,,  „r 

and  served  1  anada  well  during  ,,,p  sj,-  Georg,'  W  illiams  College  in 


,  ,  ,  ‘  I  wqW  ;i5?  fnniH'r  offiepr.;  ;ni<i 

-uld  like  1,.  help  them  in  -  bart  mg  ; 


Hank  of  (Ifiiiada  Stolvawut 


'I’lio  ste'itpmrp!  ftf  thr  n.Miik  of  ‘  nnn»la  n"  f‘f  April  tfi.  I fM  1 .  sliows  n  .\L  I >fin?il‘).  MU:  fJ.  W  .  Mc  Xnbh, 


|C.  r;raber.  MH.:  .1.  c.  Ralme,-.  Hu-  -■ompaiati'.ely  brief  perio.l  in  m,.,,,  c,.,,].  „  ,,7,.,,  spe.ializes  in  7)u-i- 

Cnm.:  K  K.  F7.1ward.-y  Com:  itay-  w  Imm  as  gene,  al  manager  ol  l  he  im-  ..p-^  p„„,,3p3  i„  ,.„n„p,.|„,u  with  the 

moml  Kemher.  R’tl:  .1.  C.  Cairii  y  portani  iiist it  ut mp  u,  w  hi<-li  li,'  l,e-  y  \|  ,  ,\  .Speaking  I'l  a  gi  ,-iduai  iug 

.  ,  ,  ,  .  V,  .  ,  1'"’""'  "  bail  to  p|3  ,;.  fnVjn'g  I'h'e  T  ow  ing”  I'empo  ,4 

I’ass:  I,.  A.  I,alon<le.  /?,//.  .Mabel  i.e,,,m<-  mot..  oi  h'ss  a  piihli,-  man.  war  eoiidii  ion;:,  he  said: 

Ml  PonaM.  .MH:  (!.  VV.  Mt  .N’ahh,  I  or  itisianie.  ii  will  In-  iciuemlier  ‘VVi'  miisi  i(e,'p  a  fit  lit  .giip  on 


a  piililK-  mail. 


msianie.  ii  will  In-  reiuemlier 


;a;n  rif  *2.7!i'i.S"l  in  total  a  ■  els.  ,'o|iipaird  with  a  week  ago.  I  .St.  fund  /or.,  i,.  .M .  Ponal'l-am,  .U//:  !■  .  P,  c,|  how  lit  lnale  were  Ihe  ciicum-  our  failli  In  our  eoiiiilrv  ami 


rnaik'l  '  ""'I',' ,1''’.  and  .‘•■lerling  lioldmg.s  iiiriea-ied  .tt2.2"P."2".  total  investments  deilineil  <'lelan<l.  .MH:  R  T.  R.enlley.  /.’i//,  c,  uames  and  h'lw  iiiiin.v  t  he  ,-,iui  pi  ie;i  -  < 'll  i  isl  ia  n  it  y ;  .v  c.y  and  on  our  sense 

"’**  ■  *'  '  '•  ' '"'I  ‘  (oipoiai  -3  .  J  other  a-et-:  ro.se  hv  Vll  iRi'i  11!'.  Denosiis  were  ifRlC,  -'^R  Pcan,  .MH:  t  .  V.  .Mt.Mastei,  iioii;;  rollowmg  ih,'  coiiiiug  into  op  "1  liiimiiur.  loo,  if  it  is  possihle  lo 

rertlianeltig  .xpeticnce  some  re-  ^  .  .  1  ,1  C.ppo,.,  p,,„|„„  ,.f  ,,-„,pij,„  i;,,.,,,,,'  pre.s.-rv,'  it.  I  am  ol.l-lasitiotied 

Mval.  the  ■.n,a,le,l  •.-tr.ri  lonii:  "  '  /tom..'  M  R..  •‘ttmith.  Imp.:  S.  R.  (,,niiol  Ordei  Rrme-e..i -i  t  ive,.  ..r  ""'"'kit  I  o  lielieve  1  lui  1  in  one  sense 

will  he  stimulate, I  ac-o,  ,|  h,  giv.  tom  pa  red  with  a  vear  .ago,  total  a'.refs  have  iturea-rd  *  I  ( ,  ,..,.t,.  1 1  •  Mar-iden,  X.B.:  H.  A.  .lohn.'top.  Fro.:  extensive  inv  e-rt  nieiil  iiu'eT'T  ,7  the  ',‘'''7'  "T  ''''V’-''''' 

- - 'tterlmg  ami  r.S.  futid  hoidings  Itave  inerra.-ed  h.v  .t..:',.:', (IS. IKK.  total  |,  Carman,  :MH:  A.  R.  Ynihig.  |  uiie,|  Stale-  wer,'  de-it,,u  of  ep,  ""'I  "'oi  k  '"b,'  le 

nf  are  >„ti„21., .11.1  h,,ghet,  while  depo.-it.s  are  .C',.,.'K,.t.,  low,,.  ,y..S'  ■  r.  K,  .M  acN  a  nglit  on.  H :  M  ,,ng  a  ,.|parec  view  ,4  the  whole  lu.t  that  it  mti.sl  he  Ireal'c.l  as  at', 

ftatCe  Of  LA  Hoilfif'  ^Skirs  .Vpr.tifi  t'41  .Xpol  s,  I'^Mlisn:''  n  srrk  fhsri:- ■'  ,> si'iialiop  than  was  possible  from  essential  to  Ipue  Itappine.-s.  lot 

_ _  I.  Ilrsrr  r  ?  *  *  "?/'.■  •'■  lx.  VV  iley.  ,|pws  r|,".pa i plies  op  from  the  formal  people  fail  to  recognize  lutppi 

Voe„n,t  .:ln„ng  m'-.  V..-  X k  -nl  '  VyS'.  fC  G  ( 'ro.s.smati.  //,//.■  <  I.  K.  w„rdmg  of  regttlaiion.s.  ami  an  in-  ,'•''”’7' 

VV--J _ J-.  x.,r.l  71*-t  %*••-•  >.  ,..1t . -  I  '  Ir-l-re  snii  1  '  fljni'a  in-.nos-r.-.  inns-sssr.  .  r  "0(1  ,120  .  SOS  1 SS  V’.ai.-.ntl.  Mtl.  11,  S,  Re. lion,  Dnp..  vii-oi,.M  ,..  M  c;. .........  ...  _ olll'tl  llisglltsed  .IS  it. till  wotk. 

CoVirr  (  lolrj  Slsnrsoi 


In  view  ,4  llte  work  done  hy  the 
j  I.F...V.  .S  iiulilie  infoi null  ion  eomniil 
1  tee  in  Ihe  last  ,ve:ir  and  the  fa,-t 
lluil  reeoiiitiieiida  1  tons  for  changes 
ill  Ihe  seciiril  ie.s  act.:  are  to  he  pre¬ 
sented  to  I'ongii'ss  within  ilie  next 
two  week::,  llii.s  ,v  ea  I'.s  meeting  will 
lake  on  adiled  imporlame  to  the 
memliersliip.  I’laiis  tire  lieing  made 
for  a  gtilhei'ing  of  seveitil  hundred 
me.mlii'fs  til  lliis  meeting. 

II  also  vvtis  ili.s,do:;eil  llial  Hte  gov 
eriiors  formalRv  liad  dei'ided  upon 
Ihe  llollvwooil  Reach  Hotel.  Hollv- 
wood.  Fla.,  a.s  the  iilacc  lor  the  Fill 
anniial  meeting  of  i  be  a.'.socia  I  ion, 
on  recommendation  of  ilie  place  of 
conveiii  loti  commillee.  'llte  meeting 
will  1','  held  on  Nov.  2"  Hirough 
Dec.  .■>.  Tlic  Ibh'  convenlioii  vv  t,  i 
held  in  Hollywood  la:;l  December. 

Earnings,  Assets  Gain  for 
Premier  Trust  Co.  in  1940 


•  M  r  rj  nf  dd'J  '  .  April  2  }  * 

^  )  1  n  £ 

I>Fm,anrJ  . 

'  «bie. . 

. 

. 

I . 

. 

Ilnnc  Kons . 


ni-W  f  ih**  (  -40;% 

H'rtn  ciolMr  a  f.i’i/oun*  ri( 

Il‘>,lq'‘r  (Mlfitial  I  l.(  U.  leltF  M  fn 
*3  M  I  '  ^  . 

Im  Ntontrral  lit**  K*jvinc  Ini 

doiUr*  WH.«  10*%  prei'^MiiM  anrl  ii.* 
Aclllll#:  \  \  '"f  pien>l»|iM  SlerllMs  hijv- 

•  ns  WH*  4.11.4,47 


Every  Member  of  the  Family 
Can  Buy  War  Saving  CerH' 
firates 


2  H  a*.\  t 

4  Adv  dnroR  1  n 
fi ,  I  r  '  FB  t  mpn  1  B 


'I'ol  al 

Rank  rr»rrH'*»»' 
.All  Pi  hrr  aa^rl •> 


1  <  'aptial  raid  op 

2  li^Bi  I-'ijriFi 

VofB<B  '.n  rirrijlat  cf-n 
4  I  JppriFilR 

a  I  'omininr 
b  Provineial 
r  f  bartprcfi  Ear 
'  fi .  f  M  li«*r 

Total  Tirp'v 
a  I  lahllil  K« 
fi.  All  r.l  bB-r  I  iabil  it  k * 


"Al  .2  401 ,2'‘-'''.l  "i 


:o7 'T/i  .M7.o2i'.04^ 

!!7I7.V,'i:i  i!7j2.''-1'‘ 


r,n,\AH  ,1///;  M.  S, 

7  e.  VV.  Davi.y  Can).:  fi.  V.  Ileml.  Riil: 
iT-mis'u  "  l•■arlall,  Rpl:  .1.  .1.  G.  M<  I  ion,'il,l. 
'’''iso'r.n  Rpl.  equal;  Ril.aii  I'lmiiirt  t .  .I///.-  p 
S.  Vugii.sl  Ryl.  F.  11.  \  'Irippin, 

.V.,'7.,  er/val:  A.  M  (llialil,  formerh/ 
;''7.,oti,2'n  Tor.:  A.  .1.  Roone.y.  MH:  c,  Ghijp, 


viiaiion  l,>  VIr.  .Spuniev  to  enlighlen 
them  wa.s  accepleil.  In  Dclohei  last 
lie  aild rr'sscil  the  Rond  Club  ,4  Fhila- 
dclphia  wiili  rei  pcet  i,,  finamial  ile- 
vclopmeni.;  in  the  D,, minion  he 
chose  llte  theme  ".s;,)me  I  ■|iianei;i  I 


essential  lo  true  Ita  ppine.-.s.  lot 

of  people  fail  to  r.'eogtlize  happt  ;  ,,,p„„,,,  P,.p,„ipp  r  ompapr 

nrfiS  wlu  n  il  roinr:-  bccjmso  M  ir  ,  .  ,  r  .1  ,1 

Ollcti  tlisgiiise.l  as  Itard  work."  :  leporis  for  the  year  eiTd-'d 

I  icfrmlir'r  21.  Ml  lo.  rrvrnnn  of 

1«.  .1  r>  .  I  .S  ,S .  2  ■'**  o  ^li0.IS<(  ill  lliT.!!. 

TOpolltan  Death  Rate  ,.pvp„up  afler  '  lax,.s,  manage. 

In  Canada  Up  For  March  ment  exp.'n.ser',  etc.,  was  i:7:;,2i'i.  a  ; 

tiv.aui.i  ;f.Ti,2li'  the  pievioii.;  .v '"S.;  . 
i,'iw;i.  r  til,'  first  2  monllis  Ralam'e  clteei  sliovvs  total  ass,'l:;  ,tf 

lis  .vear.  tin  iiniisiially  liigh  ff  M  .iii>t''.!'7o  agaili.';l  -f  C| ,  1  .i7.i;7o  a 


‘'l".'|•■.s.''t(;  Fill:'  N.  r".  .lone.s'.  Tor.:  .1.  11  Di,  k-’  '^pc  i.s  <4  I  'anaila  In  W  ar  Time 


I  Ilia  w  ;i 
of  this 


Metropolitan  Death  Rate 


:o|i.  Ryl.  I).  C.  .M.’idiien.  Com..  .1.  ,\  I'le  eiiled  a  iiirliire  ,if  llte  wli.vs  rte;iih  rale  luis  liecii  iec,ird(,l  vi^ai  a g. 


eqiiaR  R  I.  SiniHi,  '■beief,ue;!  ,,|  inatlers  relaliiig 


■'  Rill:  I ).  Royds,  Imp.:  V.  .\R  Rit  e 


to  loieign  exelumge  ami  olhei  lliiii;. 


hilith.  formerly  Ryl.  c,,tii  riluil ed  in  niai  ke,l  metisiii  ,' 


.'imong  Hie  indusii  ial  polii'.v  holders 
of  lit,'  \l(  1 1  opol  It  a  It  l.ife  I  n  .-it  i  a  n  ce 
t  'ompiuiy  ill  (  'anaiia.  .\ccoi  iling  to 


e(|ual;  .1  A.  (,’ailic.  Com.:  G.  F,.  A  uteri, -a  ii  nelglilioiir;  iimlei-  (he  e,>mp;iiiv's  si  ti  I  isl  i,'ia  ns.  1  Ite  m,  i' 


G '.Kiinnnson,  Ryl:  H.  1..  Cry.sler.  ■'"■T'ldin,  ,„  out  siiuaiion, 
t.^aiiTi  HH.  (.'.  f).  Rorh'jn.  Ri//,  equal,  ./.  R.  Monire.al,  as  is  generall.v  ktiowi 
,\R  Ciirphcy.  MH  :  'T  .1.  .Murphy,  bag  long  lieen  (list  ingiitshed  for  it 
■  Fill :  A.  .A.  VV.  Reel;,  /mr,..  T.  f)  publit  spirit  in  eharilalile  ami  hem- 


i,inin„  lu  oui  siiuaitoii,  laliiy  for  llte  ye.ir.  i.>  ,laie,  i.s  i;  U  |,er 

Montreal,  as  is  generall.v  ktiowii.  |,(mi|  prisons  or  22.7  pet  ,enlal'ove 

F  long  lieen  (list  ingiiishe<l  lor  its  ihai  regi:  leied  tit  tiii:;  time  in  I'llu 

blit  spirit  in  eharilalile  ami  hene-  (.',.i;i.  Mi  March,  the  moilalilv  in  Ihe 


Total  1  ial  i'.itira 


217.»ii''.l  K  22S.sil.ii2" 


ea.'.tgn.'ge..'.  ii"2,''2a,4e.t 


S  I  .:'.S  I  .'i.iii  against  s  1 .27  I ,  t:;:’.. 

G Ita  ra  lilerd  li  ifU  as:. els  wei" 

ri>2.!m'i,.li  111  agaui  1  $2  0.’ I .  I  .',2  aivl 

c.  tales  accoiiiil  lclalie,l  :f  I il,:i72."7  I 
a,;;;i  iii':|  .V  1  il.liiR’.t'h  I. 

I)\  <  III  IMI  l  OM  II  K  liOVIII) 

.1.  riieo.  Reclet'i'.  v  ice  -  preM,|,'u  1 


17.  1  .7.  .  .MacKav.  Can..  II.  M  A.  VVoo'Jwa I'd.  v'tileiii  iiiaileis.  In  the  mam  organ-  I’loviiiee  of  Ontario  reliii  iied  al  •'  I'lieo.  Recleti'.  v  ice-pre  ,i,|,'ul 
A', .S’.,  equal;  A.  K-  Ring.  Ryl.  ,\t.  F.  i2ed  effort,  that  of  the  Federaiml  most  to  lU'rm.il.  .Mori  a  I  it  v  remained  of  Vilm  in  isl  r.'i  l  ion  ;iml  ■|'ru  i  I'om. 

s,:i,S2.7  Rierre,  Imp.,  equal:  C.  Cousins.  •  h.aritie.s'  annurl  campaign  for  high  in  Qliehec,  alllioiigli  it  sliowe'l  piil.v.  lia  lieen  cleeleil  a  diieilor  ,,f 

/I’t//.  R.  I'7.  Durnford.  Rpl.  P.  I.  FIiI-  funds,  the  endeavour  nlwa.v.s  i.s  to  tuiprov  emeiil  over  the  fu::|  iw,i  I'ledil  I'oiuie-r  Fr. ineo-iaiiadieii, 

iias.si  Dum..  .1.  L.  Laeasso,  Fro.,  P.  O.  have  a  man  of  organizing  ahiliiy  and  monihs  iT  the  .veai.  rilling  a  viicaiie.v  caiiseil  hy  (he 

147. 'an. 11  Retlit,  f.v/,  equal.  I  in.spiration  as  campaign  rhairmnii.  The,  influenza  epidemir  which  ideaili  of  .Martial  chevalier. 


THE  FINANCIAL  TIMES,  MONTREAL,  APRIL  25,  1941 


NEWS  FROM  MINING  FIELDS  AND  MARKE TS 

inramc  MARKET  zt.  BRAlOltNE  IIET~ 

WEAKENS  AGAIN  ro-,ni„B.,rr.u  TheFin.nd«lTime.  Snn  Antonio' Gold  ,Mines  bullion  IS  REDUCED  BY 

A%T  ft  w  w  VT^w  VTBSn  m  i  *)i-  (lolfj  Mines  production  in  Uic  period  .fnii.  r  to 

ON  SMALL  VOLUME  -  ,,, HIGHER  IMPOSTS 

for  an  nvcf;iro  .til  ir»n  from  llic  treatment  of  27.12K7  i  lift^JlftFilft  ftlTJI 


Naybob  Production  San  Antonio  Reports 

Continues  to  Be  Steady  Again  a  Strong  Position 

To,nnl„  Burr*..  The  Fin.ncMl  Time.  Snn  Antonio  Gold  Mines  bullion 

Mines  production  in  l.lic  period  .Inn,  I  lo 
Mh-icIi  bullion  production  Jiinounicd  ^ 

to  .$,-,o,is:;  from  lon.s  irciuod  ('• 


_  Tor  an  .ivcr.-iKc  of  .$11  per  ton,  tom-  f'’"'’'  '''c  treatment  of  l’7,:2tj7  ;  sifJi  VUlU 

c  •  /-•  ij  1  •  .  c  I  II  l'■■^'■ed  with  $,'i0,in,1  from  l.li.'i  ions  tons  of  ore,  indicatinK  an  averasr  _  .  '  . 

7>rnior  v.old  List  rcalurecJ  by  and  averase  of  $ii.:jl>  per  ton  in  recover.v  of  $|(i,t;7  per  ton  Costs  E^miiigs  of  $1.27  a  Share  as 


MOFtKIS  KlIFKI.A.NP  GOID 

.'lorris  Kirkland  Gold  Mines  re¬ 
ports  March  oiiipiii  at  $  1 1  .ShO  from  | 
",l;;u  Ions  milled.  an  average  of' 
•VJ.iri  per  Ion,  compared  wiib  I'eh- 
riiar.''  oiiipni  of  .$12. ISO  from 


MeFTCb  .  1.4Vf* 

I  ^Isrua  r\'  ...  3 .3  ft  4 

,U»iijf«ry  . 

I.«t  qiiHf.  4!.  la./OO 

I<l  qn«r.  4ft  x  ft.lftO 

X  Mill  rr^urn^H  Fehru?i 


ape  (»r 

$3.60  per 

ton. 

.Avprui 

Miller! 

Berov^rv 

Per  I, 

^.4^h 

%  1  1  .ftfift 

*3.45 

J.Tft'i 

I  2.1ftft 

3.80 

Ih.ft?  1 

4.04 

Ift./ftft 

4ft.|  1  I 

3.7  1 

ft.lftO 

ift.r$ft 

2.84 

DOME  PROFITS  r 

FIRST  QUARTER  ^ 

SLIGHTLY  HIGHER  ^ 


Net  for  Three  Month.<i  Shown 
at  51  Cent.A  a  Share  Against 
48.5  Cents  Latit  Year 


. .  and  there  will  always  be  a  Inndnn'* 


Drop  in  McIntyre  -  l  ebrmir.v.  l-or  the  fir.st  7  inontb.s  ,lor  the  period,  exclusive  of  income  ComnarerF  Willi  tl  U 

c  I  •  f--  •  current  fisral  year  wliicb  i.'ixes  and  depreciation,  totalled  |  "  <h  /  in 

Oome  Juniors  L.ain  lends  .Aupusi  .'ll,  production  sta.nds  $7).r.fi  per  ion.  IcavinK  an  operatiiis  |  Previous  Year 

- -  at  $lj,'J,>.6.'iij  from  .'52,.a2.S  tons  for  an  profit  of  .$.'7.2.S  per  ion.  In  the  cor-  _ _ _ _ 

RASr  MFTAF  ^  ^TROIUr'FK  averaL'c  of  .$|u.;!j  per  ton,  compar-  respondinK  pci  lod  of  1040  ouipiH  yvi  _ _ 

UASL  ML^ALS  SIKONULK  MINE  OUTLOOK  GOOD 

and  a\cracc  of  per  Ion.  in  the  for  a  recovery  of  $12.35  i>cr  ton.  — _ 

Toipnto  Buieau  Th«  Fiiiancial  Time.  |  like  perlml  of  tile  lircvioil.s  fiscal  j  < 'Ot^Ks,  exclusive  of  laxcs,  dcprccia-  Toianto  Bureau  The  Financial  Time, 
f oronto. —  C'au.adian  mining  mar- ,  '-too  and  sinking  interna!  shaft,  i  'loronto.  —  Despite  Hie  fnci  that 

kets  dUsplavcil  an  irregular  price  Output  was  maintainod  last  mouth  l’^’’  oiid  operating  operating  profit  wa.s  maintained 

ireud  during  the  week  euded  Anril  enlargement  pro- ,  Profit  $8.09  per  ton.  :  close  to  the  1939  level,  net  profit  of 

.  I  ,1  ic  I  gram,  which  embraces  slashing  to'  rnrrent  assets  as  of  March  25,  i  **  ”fne  .Mines  Ltd.  for  iim  year 

..j.  and  with  war  developments  m  (hrec-compartmciil  size  from  siir-  1941.  totalled  $971!. StI.  and  current  Dec.  31.  1940.  wa.s  lower  than 

the  Dalk.ins  and  Africa  acting  as  a  face  to  700  feel  and  sinking  from  liabilities  $268,253.  leaving  net  *''*'  Pteceding  .lear.  Xci  profit 
re.si raiuiiig  factor,  luiccs  for  the  85ii  to  1.500  feci,  'I'hc  shafi  re.ic.hed  working  capital  of  $708,321  compar-  .'ear  after  depreciation, 

most  part  were  towards  lower  lev-  f-  ‘^''P"'-  ed  with  $581,809  at  the  end  of  J940.  "'’^es  eic  amounted  lo  $1,589,099, 

;  - - - —  _  I  - - -  .  |Cf|UaI  to  $1.21  a  .•■■.haie  on  1.217.000 


Drop  in  McIntyre  — 
Some  Juniors  Gain 

BASE  METALS  STRONGER 

Toipnlo  Buieau  Thp  Fiiiancial  Time. 


els,  alilioiigli  some  gains  were  ’'’•*'le  ' 

BR^^  PROFITS  'MINE  CONVENTION 
7::!“,::;  SHARPLY  LOWER  PLANS  ANNOUNCED 

index  of  2t)  golds  showed  a  gain  of  _  I 

.3i|  lo  98.11  at  the  close  on  N' ed- ,  p___-  _(  yi  >.  a  cl  . 

tu'  day,  while  the  index  of  lo  base  4.4c.  A  Share  Com- ,  Mining  Industries  to  Hold 


icmnc.  «i  97  ,  cu  I  rri-ii  (•$.>  \i»A  mf>t:8  i 

"  g  r,  '  PPer  fan-Tda  Mine.s  production  OPERATIONS  UNCHANGED 

Compared  With  $1..52  in  for  Ihc  unarier  ended  March  31,  _ 

Previous  Year  tcarhed  a  new  high  at  $328.-  Tnrnnto  Burpau  Th.  Financial  Tim». 

_ _  r'*’"’  "caTment  of  18.433  ton.s  Tnronto.  Opcrntioiis  of  Dome 

MIMP  ni  ITI  nriv-  c'.''  recovciy  of  dale  are  proceeding 

MINE  OUTLOOK  GOOD  ^''-81  per  ton.  ibis  compares  with  a, 

- L..  _  ontpni  of  $309.S4_7  in  t.lie  preceding  ,iirnr.„|,v  ha.s  been  enconnieied  sn 

roianto  Bureau  The  Financial  Time.  Utiartor  and  $21<.1S.,  in  the  .March  far  ill  obiaining  labour  or  malci  ials 
loronto.  -  Despite  the  f.aci  that  The  company  has  ,„i„„  manage,  .1.  H.  Si.ocll  told 

crating  profit  wa.s  maintained  an  Interim  dividend  of  4  sha rclmldci  s  at  the  company  s  an¬ 
ise  to  the  1939  level,  net  profit  of  share,  pa>able  niial  meriing.  Tlie  mine  is  continii- 

alorne  .Mines  Ltd.  for  iim  y  car  of  record  Ma.v  15.  'rhis  |„j. 

rled  Dec.  31.  1940.  wa.s  lower  than  '■J'P't'-'***"'''  increase  of  1  cent  i,,p  nianagcmeni  expcci.s  ilmt 

the  preceding  year.  \c,  /'’""V  Prt'v'otts  pityments.  the 

■  the  year  after  depreciation.  '’'"'I*  some  years  more,  fniil  the  upper! 

ics.  etc.,  amounted  lo  $1,589,099,  .\vprH~.  ''"'■'•s  are  delimiicd  no  extensive  dc- i 

Jal  to  $1.27  a  .s.harc  on  1.217.000  MdlrH  Recovery  Ppr  ion  'clopmciii  will  be  commenced  on  | 


no  par  .shaTcs  is.sue,  compared  with  i-*'  nunr.  '41.  is. 433  .$32S.204  $i7  St  lower  Icxcl.s  from  ihc  nc\v  sliafi.  ibe 


metals  touched  a  new  low  for  194  1 
I'Ui  was  only  fraetiouiilly  lower 
iliau  a  week  ago. 

Ilufli  I  lie  'I'oiouio  ;ind  Montreal 
excliaugc  arc  icverting  lo  a  fivc- 
bonr  trading  session  on  week-days. 


pare  With  Net  of  7.4c.  in 
Previous  Quarter 


Exhibition  at  San 
Francisco 


1030  net  profit  of  $1,808  738  or  '''’'s  309.847 

$1.52  a  .share.  mmr.  -40.  13,094  217.183 

In  1040  Bralorne  spent  $205,277 
capital  account  and  paid  $250,000  PI)  k  MOV  DD ACITC 
more  in  income  taxes  than  in  1930  l]|l/4ll|j|  r|ll|r||j 
.vei  the  company  was  able  lo  add 

slightly  to  net  working  capital  CllADnW  I  Allfm 

which  a.  the  end  of  1940  wa.s  $1.-  NHAKKrY  rflWhK 

716.847  as  again.st  $1,700,902  .u  the  V/llFlIlI  Ul  UV  IT 

previous  year-end.  i  ■  — * 


T  .  n  “  '  .  .  -  Psiimated  at  815.000  :on.s.  av- 

oron  o  uieau  The  Financial  Timc>  -I'ljp  g(i,  .Annual  .Metal  .11  ining  ( 'on-  eraging  0.49  ounce  gold  per  ton.  a 

loronin.  Bronlan  J'orcupinr  vcuiion  and  Kxposilion  will  he  held  net  addition  of  105.000  tons  over 


iiai  tiug  .\luuda.t.  April  28,  and  two  'lines  had  iicl  profit  af-  jn  ibe  I’airmont  Hold,  .''an  I'ran-  the  loial  a.t  the  previous  year-end  -  _  _ . . .  ...  uniii'  .ni  iji^,-. 

hoiJis  oil  isalij  rda.vs.  'riic  iiiotc  is  '  I'd  c(  iai  ion  and  deferred  dc-  cisco.  September  29  to  October  2.  nf  .lii.OOn  tons  of  O,485  ouncc  grade.  Toronto  Bureau  The  Financial  Time.*  and  surface  pi  ospcci  ing  ;<i  a  pnini 
ueccssai.v  owing  to  the  .Kew-  York  Mf  "ade.  chairniiin  of  the  Pro-'-''  P't'sent  rate  of  operations  Toronto,  Operations  at  the  pro.  ahoni  2,00d  ft.  oast  of  the  shaft  has 

niaiKci  going  on  da.'light  saving  >  '  Vii?  r  n  i  *1  tents  j,,..,,,,  Committee,  is  vice-president  roser'es  are  sufficient  for  over  periics  of  Granby  Consolidated  shown  some  interesting  oeciirrcn- 

tiinc.  I'MI  t'i  ■  • and  general  manager  of  Tiniie  .Stan- 1  'fnr.s'  (tperalions.  Mining.  Smelling  &■  Power  Co.  aie  fcs.  which  will  be  dereiopcd  b\  nn- 

rpper  <  .Tiiad.T  wa.s  a  prontincnl  s  ’on  cs"  wiii  inofii  of  .Mining  Company,  and  presideni  I  •'nsiin  t.  laylor.  pre.sident,  stares  running  at  capacity.  Jlowctci,  dcrgrotind  drifting.  .Mr.  .Mei  rca 

■iiid  iiciivc  feaiiirc  among  the  jun-  nrcccdin-'  .mame/’Vn.i  Kcncral  manager  of  the  Kurcka  | sa-tisfadory  inerea.se  Canadian  government  icgnlaiions  a'bicil, 

lor  golds,  and  the  stock  recorded  a  cent  nc,  si  - re  i  the  'iike  '  onsolidalrd  Mining  Com-  resrves.  the  splendid  eoudi-  preven,  announcing  the  lonuagcs.  .1.  .s;.  narbe,  president,  poimed  m,; 

IHI  gam  of  9c  on  the  week.  Kerr-  ,r,,n  i>,i„iiH.,'i„ri'  wis  sli-bt  Kurcka  Idly  Con.solidalcd  ''''Khi  out-  Ore  reserves  arc  larger  than  a  3car  ibai  ibe  Cnited  Siaics  bad  tollowcd 

Addison  was  anoHicr  sirong  spot  |v  below  nrcvioiis  (iinriciV  due’  ,o  fw  i he  future,  .lus-tify  i be  o|hi-  ago  altboiigh  sliipmenis  Iasi  year  i,is  prcdiciion.  made  ai  ilic  Dome 

•iijd  an  adtaucc  of  15c  was  chalked  diTiwing  inokcn  ore  from  shrinkT-c  Oiadley,  chairman  of  the  Ar-  '''''  '"-''csi  since  o|,craiioiis  i;,|„  annual  meeting,  in  entering  the 

up.  while  !>au  Antonio  coiuimicd  j„  i,,„.  p,adc  bodies  and  was  rnngemenis  Committee,  is  Pi’csidcut  I  fj'  Kend-I,case  agi  ccmcni.  and  he  made 

ill.  upward  trend  to  record  a  Jiaiu  .  ,p/.  /  ^  of  .Alaska  .Itincau  Gold  Mining  Co  I  !'  "''’•’.f'  " I*  f<',"'P'e'cd  for  a  Brit ish  (  olnmbta.  At  the  prc.sent  a  fur, her  prcdicion  that  promsion 

..t  l!'..  ..u4  .up„llc„'  ,,  7  .mi  Tr.a4.ell  Yukon  i  n"“lnr.l"n  known  „rr  ro.  . . .  . . 

,or  lire  :»«  ton  mill  Inmxn.c  .1  I,';', S' S',.  vi«.,.re.ld.nt  of  Aloila  Minins  Co..  Vo  "omp!^^.  ol'llo./.m  i,!  T,  .'a”  .r.-u!; , '7  ”  I."'"'',"' 

lilts  mine  .•ire  on  the  propei'ij  tind  loiaiier  <intpnl  totalled  $'’99  027  r’lieific  .Mining  Company  and  Bunker  *  _  ,  .  m'  .:!•  *0  '  '  .  (.real  Britain. 

consiriieiiou  work  is  proecediug  as  ave.a^e'  of  Hill  *  Sullivan  .Mining  &  (  onccni,at-  nia^x-’ vear-s  of'  economical  operT-  vcar"Gv,anbv  ^fs  ‘purchase'd''onl v  net  profit  .if  the  cim- 

rapidly  as  possible  to  ha3c  the  01-  „er  ton.  and  was  exclusive  of  ing  -  ontpan.v.  pany  f,,,-  ,he  „„ar...r  of  tnil 

Iio'h 'sm.oV,l\- '  “\^mor  !„  f-'c«n-up  "Widely  known  ihrmighnut  the  ConfuMing  engineer  .Toralemon  bic  debentures  due  AprU  1.  1912,  ''nionnted  to  .81,019.979  after  laxcs. 

n  d-.Mimmct.  vMtuoi  wah  t i.aca  1  ,  f  ,,,p  M,,r.p  operating  co.sls^  m  metal  mining  industry,  the  accept-  summarizes  the  position  as  fidlows;  of  whieh  .$276..-, op  arc  prc.'^ently  out-  f'''l>'eciaiion.  dei.lciion 

fan  \uniinc  aiiu  ine  stock  mo  ^  1  ihr^  lair.M.  (luartrr  lolalleri  $i:]o.4fM.  auro  b>  iliosp  two  men  of  tlip  most  •’Geoloffica!  indication.^  «  siandin;;.  a(jjnsiincnr  of  suiplus  ami  fitn- 

8<-.  as  ,,  r,’!.o„l‘I'iI^t?lr milled,  against  important  committee  ch.Tirmnnships  far  longer  life  than  that  tt.^sured  by  Sincc^ilie  embargo  on  cxporls  of  '''’t^ent  reserve  .scoimt.  cmal  to  .-.I 

cd  I.  SCU.IIOI  bon.  n  .  it  vuicnc^  $l3i..0,j,,  or  $1.1,  per  ton.  in  the  forecasts  .i  most  .successful  meeting  the  developed  me.  The  efficiency  of  copper  from  Canada  became  rffee-  'in’  2.e0ii.ni.„ 

slightly  on  reports  i.uat  t  ie  m  w  p.-eccding  uuarlcr.  and  Ihc  possi-  in  the  Golden  Gale  City".  Mr.  Cono-  operations  at  the  mine  and  mill  is  live  the  companv  has  coniiacie4l  ^'niros  oiilstanriing.  This  com, .arm 

.,011  tun  mill  ha.s  eonuneuecdopci.il-  bility  of  reducing  costs  below  thp  ver,  the  secretary,  s;iid.  continually  improving.  Pro.spects  for  the  American  Smelting  *  Be-  "  "h  esi miated  net  profii  in  the  firs¬ 
ing.  .Madsen.  Bidgood,  and  Le,  eli  n,-..,  r,„u,.,er  figure  is  indicated  by  and  members  of  for  the  fninre  are  brighter  than  fining  c,,.  f,,,-  ,he  smelting,  refin-  ''"'i  unaner  of  .$971.0|  IS..', 

gained  small  amoiiuls.  ;  the  March  cos,  of  $3.80  per  ton.  ,,,p  i.,.,j„,.am  Committee,  together  over  before."  I.oeation  of  the  im-  ing  and  sale  of  its  miipnl.  It  is  P<''  share. 

i.i  wa.s  a  shade  firmei.  t  licsieiMIIC  .states  Bert  W.  Iging.  president.  De-|...i,h  ron.n,i,,««,=  nmiant  ".l.l"  vein  on  the  level  believe, i  iVo.,  ,li„  ,efin«i  no,ie,i:.i  nceoverv  in  ,be  i,.(nci  . .  ... 


Ore  reserves  a.t  the  end  of  IMO  Reduction  in  Copper  Price  Res-  liandling  l.02 

ere  estimated  at  815.000  :on.s.  av- i  Donsible  for  Most  of  crease  from  il 

aging  0.49  ounce  gold  p-r  ton.  a  ponsioie  for  IVlosi  or 

't  addition  of  105.000  tons  over  Decline  stated.  Ore 


meeting  was  told.  Completion  of  this 
.Vo.  6  shaft  down  to  4.25o  feel  in 
carl.\  1940  saved  the  compan,'  a  snb- 
sianiial  anionni.  since  the  eo.-.-t  of 
.shaft  sinking  has  now  risen  con¬ 
siderably,  .Mr.  .''totell  poimed  oil'. 

Rc\en  Ihoiigli  the  area  is  not  yet  being 
de\  eloped  e.McnsivcIy.  Oiieration.s  ;i; 
.''igiiia  .Mines  are  e-miinning  at  .i 
saiisfjieioiY  rate,  wiili  i|,e  mill  now 
‘s-  liandling  1.025  mn.s  a  day,  an  in- 
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crease  from  ihe  750-ion  daily  rale  -.if 
1940.  mine  inamiger  .1.  G.  .Me'Te;-. 
slated.  Ore  eeveloped  on  I  wei 
b'tT'Is  has  it.'i'i)  cp  lo  mine  avertige. 
and  surface  |>ros|ieel ing  at  a  i-oim 


rip<^  siTiokris 
the  v/orld  over 
should  be  forever 
aroteful  to  London. 
There  clubmen  de¬ 
manded  the  hiqherit 
refinements  in  the  rich 
pleacure.';  of  pipe  .'smok¬ 
ing.  There  West  End 
tobacconist-e  develop-’d 
their  famous  "London 
Ivhxtures''  to  satisfy  an 
exacting  clientele. 
Piccadilly  is  heir  to 
their  achievement  —  a 
London  Lhxture  in  the 
noblest  tradition. 


to.kiiig  of  .Vmeriean  sliipmenis  lo 
Greai  Britain. 

Kslimaieil  nel  profii  of  the  eom- 
pan.v  for  the  first  miarier  of  19  11 


A' 


dill 


riccaaiivy 

LONDON 

SMOKING  MIXTURE 


It’  a  Ml  ..4:  ,  ,  4.  •  ,  ,  ,  '  «Mll  $  IMlllil  M  <  L'L’iS  UU  U 1  i « 1’ F  F  ct  1 1 1  IF  U’ I M  . 

ami  l.a.st  MalaiUe  '‘  fPcd  .e  e.  prceiation  ami  deferred  develop-  cntcnainmeni.  ex- 

,  i^  'u  ,  '‘^  I'l  "■'■"I'',". increased  10  $.1.-  hihits.  finance,  puhlieiiy.  aitendan-e 

rased  .rc  .and  Khcep  <  eck  It  1  thi  i,||  from  823^.,ll  m  , he  December  ,,.j  .^ppoin.^d  shonlv. 

was  a  soft  spot  with  the  stock  sell-  rmartcr.  leaving  not  profit  before  . 


with  eomniitiees  on  cnicrlainnicnt.  |  Pmiatit  ".53"  vein  on  the  13th  level  believed  ihai  the  refinerl  maiei  ial  is  neeovery  in  ilie  late.si  finarier  lo- 
reception,  ladies'  entertainment,  ex- j  represents  .a  favorable  developmnei  being  disposed  of  in  the  Cnitcii  railed  $1.95S,ii2l.  off  sligliil,'  from 
hihits.  finance,  puhlieiiy.  aitcndaii'e  uf  ma.jor  ehar.acier  a.s  geological  Sitilos  m  maniifaetiirers  working  'he  $1,992,136  prodneed  a  ,\ear  ago. 
and  n  ips,  will  he  appointed  shoiily.  |  formation  was  thonghi  to  have  enl  on  orders  for  export.  Previously,  tlie  owing  to  lowo,-  grade  milled.  $12  .55 

The  Mining  Con-’iess  seeretarv  ! beiween  the  1'Uh  and  eompany's  ouipui  had  been  sold  l"  Per  ton.  eonipared  wiih  $12.81  per 

stated  that  "'riie  .MeTal  .Mining  Con-  .  ""'  ’'"'•sian-  .lapanese  inierest.s.  '"ii,  with  lonnage  milled  up  i<-  I5K,- 

veution  and  Kxposiiion  of  194^  is  of  i '  cserves  on  all  level.s  .\  preliminary  statement  for  I’dO  ions  from  I55.l0ii  tons  ;i  M'jir 

-'leaier  imnornnee  iliiiii  f-vr,,-  |  below  Ihe  10th.  il  is  staicil.  The  riuarier  endeil  .March  31.  1940.  shows  ago.  Devolopmeni.  o|)eiaiing  ami 


ing  at  "P"  Jo"  f'”  l"o'T'''on  at  $ll9,SoO  a,s  above.  .MeTal  Minin"  Con  'p'p'-''-  ’'"bsian-  .lapanese  inierrsl.s.  ">n,  with  lonnage  milled  up  l<-  I5K, 

Ic.  Haul  b-.Hk  McKenzie  1,  d  rioncial  Gold  .Minos  property  vrutpm  Kvm,siiion  ,,r  i-n'i  is  ..f  !  "'p  'cserves  on  all  level.s  A  preliminary  statement  for  oon  ions  from  155. lOa  tons  yeai 

l..lkc,  .laron.  (.ob  .s  Bake  ,ind  1  -  ,1^,  sbiifl.  including  a  pumping  sta-  im,,,,, w-e  iban  ever  bef,,, r  I ’’p'o"  "’p  ''  ^'-'lod.  The  riuarrci  ended  .March  31.  1940.  shows  ago.  Devolopmeni.  o|>ciaiing  am 

msvT  isuT  was  f  ,'m  ^''wm-c  1  coming  as  i,  docs  in  the  mid.sl  of  the  "’p  l"•P-  "p'  Profit  of  .4152.781  after  interest,  general  costs  imrca,.scd  to  $67l,6o9 


S];jvo  l.;ikc  w:is  ^'''1'  cuttins:  ut  ihc  ore  zones  underway  niiniiv"'  iiulusi  rv\  !;MPiin/ml  rffm  /  vious  bottom  level,  is  ;u  leusi  one  driueeiai  ion.  depletion,  federal  in-  or  i^er  U)n.  from 

-hP  P'"-'-”  or  "’P  "0''.  ipvels  of  tbe  nunc  and  Clime  taxes,  etc.,  cqtial  to  thirty-  $1.26  iter  ton  a  year  ago. 

ton.  Golden  Gale  and  l.rmilan.  In  ,.pp„|.|,.,  Broulan  and  os.socialcs.^  .  ThJ  mcciin-  will  affni-ri  ''  "*'^p  ''P'P'o’  .'cars  to  fully  f,,,,,.  renisasliarc  f.n  150.260  shares  were  up  slightly  at  $357 

I'’"'..  P'oviding  funds  to  '‘PfPlop  the  ,  .  p  ,„i„in"  men  ' "  .  o'P-‘;P»'''""  (par  $5,  of  capil.al  slock.  $335,533,  ?.nm  of  .$I8.ih-„ 


vious  Itotiom  level,  is  ai  least  one  dcpicciat ion.  depletion,  federal  in-  <»r  $1.32  ite.r  ton.  from  $6611.129.  nr 

of  the  host  levels  of  the  mine  and  rnme  taxes,  etc.,  cqtial  to  thirty-  $1.26  per  ton  a  year  ago.  while  laxe.s 

it  will  lake  several  years  to  fully  cenis  a  sltarc  on  150.260  shares  were  tip  slightly  at  $357,255  fr-mi 

develop  the  known  orr-hcaring  (par  $5,  of  capital  stock.  $335,533,  ?nm  of  .$I8,ihi(i  was  wiii- 


lo.sscs  were  rerorded  b.v  (  cntral  ,,  p  .Michener  has  been  I  'cin.s  on  this  horizon,  while  there  is  tims  compares  witli  *204.848  or  ten  off  luicside  exploration  against 

iv*rriipine  **uid  I  cdeial  '  elccle<l  a  director  and  W.  K.  -Inmes  .  ..i-,!  \  ‘'’^  reasonable  eorlainty  ihai  new  ore  t.',  cents  a  share  in  March  Quarter  -^.1,817  Iasi  year.  \\  lti!e  ffueimi  c\- 


GOLDEN  GATE 
CUTS  GOOD  ORE 

Extcn.sions  Found  For  Veins  As 
Crescent  Developments 
Get  Underway 


.  ,,  CICCICSI  a  niievMJi  aini  . . iWo  m-.n.-  ..1,1,1.  1  rcasniianie  leiuinn..  iii„i  .1."  ... 

L>m|ucsne.  w  as  gcuciall.'  .,|,p  j„|^j  \  ice-president.  *bP''P'’.'' |  j„  ,1,1  ,•  ,  ^  ■  1  is  still  to  be  found  on  all  leve 

i  filling  the  vacancy  created  by  'be from  the  2nd  .0  l.he  20th. 

Senior  Group  i.ower  I  death  of  maxlmmn  "::,.od  aS  ^"'3  ‘ - 

.  senior  gold  group  most  i-s-  19 ‘'brings  total  pa.v-menis  lo  '’"'['"'bP'-  Plans  for  full  cooperation  PrOffllOPf® 

owed  losses  with  Ihe  hcavi-  J'  "'p  flpfpnse  program  Of  special  \jOlU  1  rOflUCClS 


Kentor  I.rotip  t.ow.r  :  maximum  prod^  and  work 

In  the  senior  gold  group  most  i-s-  .j,  pav-menis  lo  P'aus  for  full  cooperation 

riios  showed  losses  w  ith  Ihe  hcavi-  "'p  'Ip^ppsp  program.  Of  special 

cst  being  in  .Melnlyrc  whicli  dc-  _  _  _ _  significance  will  be  Hie  maniifae- 

rlineil  ihrec-qiiarlers  of  a  point.  nr-.  CL  ! 'urers' exhibits  of  ihe  latest  develop- 

l,akc  bliore  continued  firm,  as  did  Howey  rrOtltS  OrlOW  :  menis  in  machinery  and  rquipment 

llollinger.  Imi  Dome  eased  a  quar- i  f'  present-day  prodneiion 


new  ore  i.",  cents  a  share  in  .March  quarter  •'s.'t.xi,  last  ,vear,  w  liiie  foreign  e\-  ro-nnif.  iiinraii  tIip  l  iiia.irial  Tim». 
all  levels  ,,r  picviou.s  year.  change  paid  on  iransfer  of  fiind.-;  Toronto  Oolden  lial.'  .Mining 

I.  Above  figures  .arc  ha.'-Pd  on  .an  was  down  in  $11  from  $136,223  in  Co.'s  new  No.  35  ii-in  -I i.-rlo.'.pd  re- 

-  avcifigc  copper  price  for  the  quar-  the  fii.''i  IfMO  qmuicr.  |■(■nll.v  on  ilo-  175-rooi  Icm-I  ha¬ 
ter  of  lu.tll  eenis  per  pound,  as  Ttegiil.i.r  qnarierly  fliiidend  of  5n  b-eii  diifi-il  on  for  a  bngili  of  IU8 
■■'-Pbls,  1  1.625  cents  for  ihe  same  ceni.s  a  share  will  be  paiil  in  Inh  ''pp'  disiaiice  ihe  ave,-- 

O  pciiifi  j„  i-nn,  sbareholders  of  record  .lime  vahm  of  win  fae.-  samples  i- 

______  _  - - -  -.  —  .  3C).||,  '  $I1.2U  and  mm-k  samples  $11. -.2 

lll.NES  >  Perron  Finds  Extension  '  Millingraie  is  .•nncirh  .ueiag-  Vli'.' 'la’..|'’l';H'a’'Vs\lH'’\.esi'''i<"^ 


ilineq  i  nree-qmiE  lei  s  o,  ..  r»  f.  cL 

Bake  Shore  continued  firm,  as  did  Howey  ProtltS  OhOW 

llollinger.  Imi  Dome  eased  a  quar- i  Oaln  in  First  Quarter 

ler  point.  I’iekle  Crow  recovered  '^ain  m  rirsi  V^uaricr 

(luring  the  week  to  .show  a  gain  of  - 

IPc.  Wrighi  Hargreaves  touched  a  Toronto  Bureau  Th»  Finantial  Timei- 
low  of  $5.35  from  where  it  later  rc-  Toronto.  Howey  Gold  .Mines  had 

covered.  Bralorne  was  off  lOc.  as  operaiing  profit  before  dcprccia  lion 
Maeasi.a.  I’n.moiir  and  tiylvanilc  and  taxes  of  $39,553  in  the  first 
eased  5e  each.  Teek-Hughc.s  and  quarter  of  I9tl,  as  compared  with 
l.illlo  I/Oiig  Igie  held  firm.  '  $37.51115  in  ilic  preceding  (|uaricr 

Base  metals  presented  a  .slightly  and  $69,600  in  the  first  quarter  of 


problems. 


JASON  TOTAL 


I  BANKi'FFCF.B  lO.Ns.  Mi.NEs  > PeiTon  Finds  Extension  Milling  rale  is  ciirrcirh  .ncrag- 

Bankfiebl  Consolidated  Mines  ;«■  b*''  c(,m|iar('il 

I  produced  bullion  valued  ai  $21,271  Ot  Ure  m  Uiamond  Urilling  wifn  an  average  .,f  75i  tons  in  ilio 

-ill  .March  from  iroalmrni  of  3.382  . . .  final  (inaricr  of  It-tu.  .1.  .\  Met  rca. 

lon-s  milled,  indicating  an  average  Toronto  Bi.rr.u  The  Financial  T.mcj  as.sistaiii  general  manager  of  .Sigma 
I  recovery  of  $6.29  per  ion.  This  Toronto.  rndergroiind  diamond  . -Mines  iQiieheci  Kimiied,  lold  siork- 
I  comptires  w  itli  I'ebrnary  output  of  (h  illing  at  Perron  Gold  Mines  dni- '  holders  at  the  .'(iimial  meeting  held 


Milling  rale  is  ciirrcirh  .aicrag- 
ing  1.925  Ions  pei  da,'  comiiaia'd 
w  it'ii  an  average  of  751  tons  in  the 
final  (inarier  of  I9tu.  .1.  .\  Mci'rea. 
as.sistaiii  general  maiiager  of  .stigma 


$  1  (', .  S  U  over  foil  r  feet , 


according  to 

W 

.1.  I.a'v.'on.  pie  i 

(li'iil.  Wot  U 

ha.' 

stalled  1. iking 

down  liacks 

in 

pi  .  par. 1 1  inn  f.'r 

sloi'ing  ami 

111.' 

a'l'i'ilge  "f  liack 

'laeassa.  i  .i.-iiuii-  ."-o  . . .  .noi  ...av.-.  o.  ...  ’'.■k>.722  and  $29,157  in  .\larcli,  19....  ■■■.-  .  ■ 

ras(vl  5e  each.  Teek-Hughc.s  and  quarter  of  I9tl,  as  compared  wiih  |ll|Tp||T  niCFC  ,Xvcra=c  i '' aid  extension  of  the  1-51  \ciii  in  een.-'ral  manager,  was  elected  :i  di- 

I'iillo  l  ong  l6te  held  firm.  '  $37.5t5i5  in  ihe  preceding  (|uarier  wU  1 1  U 1  AlOJuiJ  Milled  itero.  etv  Perio,,  1.9  fcci  of  .in  oz.  and  1.9  feet  of  .7  rector,  replacing  .lamc.s  .Aiichison, 

'  n,.„,,„ni,,d  sli"ht1v  and  $69.6,5ii  in  the  first  quarter  of  _  _ _  March  .  5.58^  %  ^  Lf’  uz.  45  feet  above  the  level.  Drilling  I'uronio.  who  resigned,  (liber  direc- 

Base  met.  Is  ptc.em  was  dcrivrd  sold'  =  o  k  P  J  t  1  ^  1  ^bruarv  .  . .  ,  t.Or.  -t./--  /.7^  al.socui  the  197  'cin  20  feet  above  'urs  were  re-.-'Icird  and  report' 

amla^rimang  UP  half  a  point  Veil- '  from  Imllion  oniptit  and  t.s  exelil-  Production  of  $66,141  a'ana  sajnn  s.-is  the  175  fool  level  in  two  feet  of  5.4  we,e  adopied. 

tanfbl  UlOVinS  up  llini  «  l  .  .  4,,,  4^.♦«^r4n^CJ  ;  t..  _ _  IOJD  in  ^  m  107  'M7  ax.,  rrccxF-rl  .x.A-rl  »ll/N  nitOf/I  -  - 


*1x1  t  f  .1  .4  J  siF  111  apiFF'ar"  Uy  Iff-  in  fb*"'  n‘'icb 

1910,  ing  the  month  of  Mareh  eni  the  tip-  m  Montreal  rctenily.  .1  11.  siovel. 

era-e  1  w  .It  (I  extension  of  the  1-51  \eiii  in  Ren.'-ral  manager,  was  elected  .a  di-  ,,.,.,,,,,.,.11,  ,1  t,,,  ion.' 

7ic.;'|.9  fee,  of  .10  oz.  and  1.0  fee,  of  .7  tec, or.  replacing  .lame.s  Aitehison,  '-ts  tempo,  at,  I.'  stopp.d  ho  .  to,- 


i.'ih  the  175  fool  level  in  two  feet  of  5.4  "cre  adopted. 


inres  and  Waite  Aninlot  were  up  si'c  of  income  ftom  investments 

10  each  as  .N'ormetal  tind  I’oiul  tind  oihct  iioii-ope,  aiing  re\cmie. 
Oreille  gained  5e.  istcep  Rock  w;is  I’rodiielloii  in  the  latest  quarter 
traded  in  light  volume  to  iceofd  a  loitilled  .$223,750  from  trcalnicnl  of 
slight  gain.  Hiul.son  Bay  eased  I12.7n9  ions  "f  me  for  an  itverage 

ihrce-quartc-i  s  of  a  point,  while ,  reeo\ cry  of  $17.7  per  ton.  Ibis 

r.alconbridge  was  al'oiil  uneliaug-  eitmpttres  with  (nilpiil  in  the  final 


l-l  q,,.,r  I'I41  a. 808  08,100  h.'lh  tile  1  ,  tOOl  ICVCI  1,1  I'VO  ,  CCt  Of  ,i.  1 

sive  of  income  ftom  investments  i  Bring.*  Total  to  $578,000  'Od  'o  to?.',,?  to  at  --otfl  ,1,^  downward  exten- 

;in,l  oihci  iion-operating  te\cnue.  p  p  _  M«.,tk.  i  ~  ^  ‘  '  ''  ^1 

Produeiton  ,n  the  latc.si  quarter  for  rastJF  IVIonths  |,\Ki:SM0KF  oz.  gold  29  ft,  below  the  625  ft. 

toBilled  .*223.750  from  trcalnicnl  of  ri..„  ts  •  .t  I  1-ake  Shore  .Mines  htid  production  level. 

n'70't  tons  ,d  ore  for  an  average  J  ‘o  Bureau  The  hoMnc.l  Time.  9 1  ..596  ,n  the  quarter  ended  j  'be  723  vein  was  extended  100  f, 

reei’.'crv  of  $1.57  per  ton.  This!  leuoitt.o,  Di.selostire  of  ,a  new  My,eb  31  |91 1,  third  ,|uarier  of  the  'be  east  in  hole  691  in  a  vein 

f.tmpares  with  mUpnl  m  'he  final  'b'n  midway  helweei,  .Nos.  I  and  2  „,„,panv-s  etirreni  fiscal  .'ear.  as  section  -f  19  ft.  assaying  1.15  ozs 
,-1,0  . . .  $229,600  from  139.-  'b"'-:  ■''o/l  confirmation  „f  ore  'al-  red  w  ith  *2.288.890  in  the  pre- '  su'd-  Downward  extension  of  the 


Nipissing  Board  Holds 
Over  60,000  Shares  of  Stock 


963  l"iis.  all  a'ora 


ge  of  $1.61  pr 


'■  ■  (..r,  ,■.(!  (Mill  8'>|0  000  from  137,0(10  .  "■  '"m  "ecu  cmaiiicu  „„.,,iev  of  I9|0  Ihe  mill  "■  'f'ei  lu  iiiree  -i.  "i  -  ->/.  "ic.  ...  ......  .mi. ......a 

^  "''I'cn'r-  from' 137  (192  ion's,  'an  a'crage  of  ■‘'"'•rare  (Irill  hole  .No.  20,1  at  .la-  i,a,„iu.,|  |.-,i,6'29  tons  in  the  latest  j 'Ibts  vein  has  al.so  been  de'clopcd  matr.l  for  elec, i.m  and  the  r.>m„n 

’  r  -ti-"  i4»n  lu  Ih('  Mnrcli  fiuarUT  Mmr.s.  1  bo  holo  rolurncfi  vhIuo  .-tiM-  fm-  -m  ivoi-i-p  rrrovri  v  df  ■  "U  lovrls.  rraiuui  pawl  to  offirors  an<l  fIiif'c 

a  .'eat  ago.  Operating  eosls  includ-  f'S.OO  across  widlb  of  10  inches  y',;,-,  '  ppidui-tton  for  the!  A  lb  tec  foot  vein  of  'veil  mineral-  ihe  .'..mpan.'  and  ti.s  .-ubsi 


tics  in  No,  I  oichody  lo  ;i  vcnieal 
f,  depth  of  SoO  ft.  lias  been  ..biaincd 


laien  ,  er.r.|iiiii  I.f  I'l  f(  -issTVine^  1  15  rizs  Toronto  Bureau  The  Finaneisl  I  liurA 

onipaiiv's  enrieni  fiscal  .'ear.  as  frefiion  oi  it  ti.  .tssa.'in„  i.i..  ozs  ..... 

omparod  with  *2.288.890  in  Ibe  pre-  su'd-  Downward  oxtenston  of  Ibe  '"-..nto.  Niptssing  Mines  (  ., 
cling  qvtaitrr  and  $2,984,180  in  the  ><l-  'oin  "a.s  located  on  the  1.025  informa,  i-.ti  a,  i..  .'bare- 

*  f.  1 - 1  .4,. e.  ..r  **  luild  1 11 CS  of  l)lO  UIUO  (lilfM  tois  lOUU- 


in  .'^urfaro  drill  holo  .\o.  I’O.I  at  .la- 


'Fho  mill  iit  throe  ft.  of 


^1  7."»  iw\  ton.  itt  ino  .Marcii  uuaiiri  . .  •  *  - -4.  ..vn  .  n  .u.  ^ 

•1  'C II  Ol.eraling  costs  includ-  ^^.90  across  w  idth  of  10  inches  , 

'tng  oniside  exploration,  but  before,'"  nc'v  vein  and  *10.12  over  12,; 


i  This  '  (’ill  has  al.so  been  de'clopcd  inatcl  for  eleciioii.  iiiid  the  remim- 
!  on  the  825  tind  925  ft,  levels.  eralion  pa'd  lo  officers  anil  direc- 

!  A  ibree  foot  vein  of  well  mineral-  t‘’rs  I.'  ilie  company  aiid  ii.s  .--ul'si- 


monlbs  of  Ibe  fiscal  year  "'•'''I  unarz  w  as  located  in  the  north  diarie.s.  Tlie  nominees  ami  llie  ap-  p  ,,,  more  or  1m  s  at 


t.be  1,250  ft  level  and  a  i>roximate  number  of  shares  I, eld 


"iilt  the  index  declmiii.g  15 
17  85.  Anglo-l';ii,;idian  recoided  ;i 
net  lo.ss  of  9e.  its  Acme  lost  2c  ;ii„l 
t'almoiit  a  stmtll  Iraelioli.  '  a.lgai.' 
X-  lalmonton  "its  niiebangcl  on  the 
"cek.  Ukiiltii  was  off  5e  from  it;, 
bl.r-t  ptevlous  .sale. 

Gunnar  Development  Work 


b"  b"  'bo  "'Ook.  19,0  qua  r„M  „es  in  No,  I  orcbody  to  a  vertical  a;d  $''98l't80  ht'um  Vein  "as  located  on  the  1.025  Md.  lists  inforn, allot,  a,  share- 

Tbe  miscellaneous  I’,Hi  '"'nb  *210,00u  from  137,0(10  '‘''•"b  or  Suo  ft.  has  been  obtained  ,  n'arier  of  I9|0.  I  be  mill  rt.  level  in  three  ft.  of  7  oz,  ore.  holdings  of  , be  nine  dircetors  m.m- 

qnte,  w  „l,  pnec  mo'cments  'J''"  '  ;  of  '’"'o  -la-  i,;,„dle,l  I51.6'29  tons  in  the  latest  j -'  bis  vein  has  al.so  been  de'clopcd  matr.l  for  electmn  and  the  rent., n-  „ 

I'.ldui^do  .'^iuFWod  .i  lof-N  (d  ^  (011.9  .X..’i4»n  lu  iho  Mnroh  (luarior  Minors.  1  bo  holo  rolurncd  vhIuo  ivoi-'i-o  rooovorv  df  ■  "U  lovols.  oranon  paid  to  offioors  and  din'c-  .  ^  if.;, eh  th*'  voii 

as  Bob.lo  cased  le  VJ.,,  V,^,,  Oi.eraling  costs  includ-  .K'Ioss  width  of  10  inches  '  p,-Jduet,on  for  the!  A  ibrec  foot  vein  of  'veil  mineral-  tors  by  the  eompiiny  and  ii.s  .snl.,si-  ^,,.^1, 

liam  was  also  a  shade  liiimt.  .  ration,  but  before,'"  new  vein  and  *10.12  over  12  „i„p  ,„„n,i,s  „f  ihe  fiscal  'ear  "'•O'l  unarz  was  located  in  tbe  north  diane.s.  Ihe  nominees  ami  tbe  ap-  p  , 

W  ith  t.be  execpiioli  "f  Ho.me  Oil  ,  ;i,i,l  taxes,  e<|iiallC(l  ' '"'  be.s  in  No.  I  .irebody.  Hole  No.  ,,, ‘m.,,.,.p  "i  last  amounts  to  $7, 072,-  erossrni  on  t.be  1,250  ft  level  and  a  proximate  number  nf  shares  I, eld 

"liieb  gamed  »  cents  on  tbe  week,  ^  nulled  in  Ibe  latest  drilled  to  cut  tbe  downward  ex-  j,,,.  ‘.|,'ainsi  *9  ’58  952  in  the  lik.'  i'"in»''r  zone  carrying  'isible  gold  by  them  flireeily  or  imliree,  ly  as  ,,,  | 

We.slern  oils  were  generally  easier,  '  ,ti.3S  in  Ibe  last  tnnsioi,  of  the  shoot  lociited  in  the  „,.ri,.'(r'-i  vear  a'co  "'o  nasi  drift  on  the  I.50f,  ft.  of  IVli.  I.,.  PHI.  loll.iu  :  i;.  P.  r„drrgi<.iiml 

"  iilt  the  index  declmiii.g  15  '  ,!f'‘|9,ii.  |('amid(  k  drive  t.i  the  north  on  the  i  Av..,wcr  'nvel.  Karle.  I  f.imu  sliare.s:  Alex.  I’ask.^n.  i,,.,,,,,  ip,-, 

17  85.  Anglo-l'iinadian  recoided  a  *  ‘  _  -  -  20ii  ft.  level  of  .NO.  1  .shaft  returned  j'nderi  Milieu  R-in.ru-  iVr  I.>ii  I  he  mills  opcraie,l  on  an  aver-  P'.on.i;  Hugh  Park.  lii.iiiiii;  R  |  sluifi  "ii  ilm  5( 

net  lo.ss  of  9e.  as  Acme  losi  2c  and  '  ,  p  f.  n  value  of  *3.85  over  widili  of  ,0  MakK  it.  4i  i i  ,,..'9  ».?.  n  i  ,S08  11441  ;,,ge  dail'  lonnag.'  of  392  tons  with  GiT'cne.  Inn.  Ilal.-iead  Pindsley.  ^|.,j;pj,m  j,,  |,|-,.gi 

falmonl  a  small  ti.(elion.  I'algar.'  GuySOOrOUgn  rrOlUS  inches.  .N'limermis  quartz  slrmgers  ''  ids]  evirarlion  of  9S,.5|.'r  I’rorltielion  in  |0i1;  D,.  I'.  R.  Benneilo.  5,2uo:  I ,.  |p„;,,p  ^.f  a  s.clii 

A  lalmonton  "as  iiiieliangrd  on  Hie  Show  SHcht  DccUnC  carrying  low-  gold  values  were  eiii.o'‘"J,.  Japidi  iis'iii  7a’i;}!84l  11  41  Mareh  was  'allied  at  $161,668  as  .\B  Hogarth.  8,111111;  riia'ci  l.md-'lei .  „,.ik  appears  to 

week.  Ukalla  'va:-  "ff  ae  from  Us  ®  ill  hole  21.1.  loealod  75  ft.  .south  of  'i  tne«  pii9  49  '>a7.78'i  '(..’IH.'il?  11  71  eonipared  with  $155.8,16  in  tlie  pro-  9..  In.  and  '  (  .  t'al'ln.  lha.'er  siieei'ss  A  in  f. 

lar-t  pt  evloiis  .sale.  —  ”  .  .  ...  50,J.  w  hich  was  pin  dow  n  lo  secure  —  ceding  month  and  $1  15,935  in  .March  Pindsley  in  addil  ion  is  a  sliar.'-  p.^  f;,;.  p,,,.| 

-  -  - . . .  Toronto  BdirAu  The  Financial  Iini's  Oiiflher  data  on  ilie  Hew  vein  found  l.l'.IK  FF  4.BF,F>  0  .'oaf  asit.  holder  in  other  ,  om|ianie.s  w  liieli  p,,!,,.  Raising  i.' 

_  rx  I  .  1  Tofonlo  Giiyslioroiigh  Mines  jp,|p  '  '  I  .'"'o  directly  or  indireeilv  the  bene-  ,pj^  j,,  . 

Gunnar  Development  Work  ...  . . .  .  .'."i's  '.V. “==;■;=' . .  ...in . 

Shows  Satisfactory  Results  I7i'H,er''tMxes‘’and'^  '""J  "^''0  ad'vanecd  30l,5  i9'n,"as ''('’om\‘’'are!l^^''iTb■'^  '"7'  '  '  I'tsw  ,^7^' ’,'1  a'^isteml nvn^  ‘T'-m'i,' ro'' 

^  .,T  .  lO.’oJ  .rUer^ban'mine  ■n'e^.ge.’’^,‘lm  T  I:!  77::  7,1  177:^  "'are  of  Nipissing  Min-  ip;?  7  pe'inV  erect 

Tccnio  Bureau  ThoKnancalTtmo  .d';:' tm  m  niib  Mter  "Pol  fosnlts  "ere  13  ft,  averaging  "mpan'  ba^  dmlared  a  fcgnlnr  -  J’;; 

Toronto.— Resiill.s  of  ore  deielop-  "  •  I  -  .jvidend  ■|'"'|■e■•aling  •‘i'55.22  over  33  inches  in  221  .sub-  rmarlrrlv  dividend  of  2  cents  per  i  •lal-  P Anm-tar]  In  '7  ,  .  11  lioin  iimlei_ioiim 

mcni.  Ill  Ibe  1.75"  ft.  level  of  Gun-  imytm;"'  ''‘d^^  .ii.r  wmV  r^^  ft.  of  $20.15  ore  over  23  sha, '.r  payable  .May  15  to  share-  kittle  Change  Reported  In  .No  .sa  anes  were  p.ni,  dt.rmg  Production  a, 

nar  Gold  .Mines  property  have  been  ■  ;fisss.5  from  $2  1,522  al  in,'bes  in  4 11  .snb-level  and  25  ft.  av-  holders  of  record  April  30.  PHvateer  Ore  Picture  .d,,!|p  ", -ken  ’  reeeiv,vl  |'mi'n.:‘‘’t'h'e''i 'i''s't  , 

;-g,ir‘or‘m:r;7v.,;ri:een'':;ie:r.  T::^'’^-,!;^':f‘’6^o 7,uvv  Rore,,.,.  . . .  - 77 

o^*^•'”to^T^9ero:'s  r'f'o'ol  ■wi.ll'irs  toillo<l  I"'-  "  fOfO'm-y  of  $8.79  b<’''  ;''7''"7'J7  ij,  ^r.;.  Vo:  ^h,;  'l-LVidd  ”^7"  develop  new  ore  on  the  Nos.  2  and  ;j,.'’’ees'  forTl,;,  'yeVir.  Other  nottu-  ^ool"  tons  Vni'l'le 

l^m‘7:;dT'^brmormtPo,lam',l^  777177' V!"  S"' 'nr'i.u^^  .. 7a  tmoo-'O'i-"  l-id  by  the  (ompany  ?,i,3n  in  March 


has  temporarily  sl.ii.p.  d  lor  lop'- 
I  inibering. 

rp'vaid  r\l,ii:don  of  lb.''  'ciii 

has  been  indieale.l  al  the  ;’..5ii-rool 
Ic'cl  in  I'VO  di.inioml  drill  liole  . 
and  a  lliiid  liole  is  in-ing  drilled  lo 
determine  if  tip’  \.in  exlencp 

closer  to  Ilie  older  woikings  so  n~ 
lo  sa'c  Ilie  length  of  e  ros.  (Ml  1 1  i  n  g 
neee.s.=;i  rv.  .\  erosseiil  has  slarte(| 

on  III"'  Ciui-fooi  le'cl  I.)  a  point 
w  liei  e  I'VO  drill  i n ler.seei  i,in  -  'vere 
obtained  ami  ii  is  llioiiglu  llu' 

'ein  ext. 'lid  I"  Ibis  level  about 
TO  teet  soitHlwe.  l  of  tlie  end  of  Ilie 
6(1.5  drift.  Tlie  eiosseill  i.'  experied 
,o  reaell  llu'  vein  eat!''  nexi  weeli. 
’I'his  '.'in  strik.'s  a  iiprox  i  nia  I ''ly 


right  angl.'S  to  lit.'  norin.il  strike 
of  '.'ins  a,  liu'  propert.'. 

ill  the  east  drift  on  Hie  1.50f,  ft.  of  IVli.  15.  PHI.  follow  :  i !.  P.  l  ndergi.niml  expl.ualion  li  a 

level.  I'laile.  I  l.'.oo  share.s;  Alex,  ^■asken.  ,hroilgli  Hie  Creseent 

Tbe  mills  operated  on  an  aver-  13,0(15;  Hngb  Park.  In.itim;  R  'i'.  ,1,,,  ;;nn^,-,,„i  p-vel  with 

age  dailv  tonnage  of  392  tons  wiili  Greene.  Inn.  Ilal.-iead  Pindsley.  ,.|.,,;pj,m  j,,  |,|-,,giess  to  exim.l  Hi 

evirarlion  of  98, I’rodiielion  in  |00;  Dr.  I'.  R.  Benneilo.  .5.2uu;  1 1.  |p„^,p  ,,r  s.clion  of  vein  and  Hi 


,  1  ,  I  5  ••  eenis  per  share,  in  19:;9.  Alter  '  ''  ’.o.'  ..>eia„..i^  eompany  lias  uceiaren  a  leginar  - 

ore  V,,  , livid,., Id  aggregating  ^55. 52  over  33  inches  in  221  ,snb-  nnarlerly  dividend  of  2  eenis  per  F  Jttle  ChaneC  RcDOrted  In 

eve  of  Gun-  .e-  lovcl.  117  fi.  of  $20.15  ore  over  23  share,  payable  .May  15  share-  $^nange  I^C^rieain 

ly  li.i'C  i.een  y;  1,5.22  al  melies  in  411. sub-level  and  25  ft.  av-  holders  of  leeord  April  30.  Pnvateer  Ore  Picture 

Il  a  :.llll  1)0  ,lU(t  ,i  . .  . . .  4;.>(.  ,1  so  L„  (  I  1 


i-.siiii  7:1177. 841  1141  March  was  'allied  at  >161. 6h»  as  .'i.  iiogarin.  x.imn;  iiia'ci  i.imisiei.  „.,„.p  ,.|,,|„.n,.s  i„  he  meoiing  witli 

ia7:78.i  'i.7>H,',l7  1171  eonipared  with  $155,806  in  Hie  pre-  9.7lo.  and  '  '  .  I'al'lii.  •>.>.  Tlia.'cr  su(.ei'ss  A  to  foot  lengih  of  vein 

-  ceding  month  and  $1  1.5,935  in  .March  Pindsley  in  addilion  is  a  sliar.'-  p,|«;  i;,,-  |„,..n  opened  ai  Hii.s 

't'(  FF  liBF.Fl  "  .'ear  ago.  holder  in  oilier  (ompanies  wliieii  ,,,,1,11  Baising  is  being  carried  oip 

I  .'ii'o  (lirecHy  or  indireeilv  the  bene-  ,pj^  anoHier  s.  elion  of 

d-ier  ended  Mar(b3l  M  ...6  .  iM'i  »i(.4...f.«  »ni>  '  oj.' I  >>"  nei  s  in  Hie  ^.il,  of  ,p,,  verily  iw.i  diamond 

..•ni  «  It  11  li'6  in  IrPoiar"  ....  11.999  111.899  11  99  1.  .  .o.iO  .shares.  I.aeli  "f  Hie  miiiii-  ,i|.|||  i  n  I  e  IS,.,' I  id  II.'  aboiil  IS  feel 

C9A  l9.e,A.v  ...  n.«i;  114,971  nil  nees  is  a  regislered  owner  "f  one  a  bo' e  i  h..  imu-fooi  liorizon.  .\nore 

.?;7  rv7  ag;  i  7,1  m:i::i  lltlV  Iy;:  unal,f>  mg  snare  .,r  Nip.ssing  Min-  hi,,  is  being  er.'e,ed  a,  H,e  rroscen, 

dcel'ired  a  Regular  _ - _ - _  '‘I"''''"'"'  ‘  sluift  in  rpadiness  for  ore  sliipmenis 

f  .,  nni-  •  .  I  Tsi  !■»  .11  lum.v-  rroin  iimlergroimd. 

'V.'  lo  Slrme  Chang®  Reported  In  .\o  salaries  were  paid  dnriiig  PrediicHon  al  Golden  Gate  ha.' 

a'a  '  0-.ix  PIxliii**  o.impanv.  Inn  I!.  P.  i,,.,,,,  somewluil  lowi'r  Ilian  usual 

Pnvateer  Ure  Picture  ,.p,.piv,'d  ,pp  |,„.s,  ,wo  monihs  bm  i,' 

'(  n'  ri  Rrro\»rv  7’7'^ron  •  ■  $7,500  eacli  and  Hugh  Patl,  *12. oo"  ii<,\v  hack  lo  a  normal  basis.  .March 

7.'mi  1717.7  1  1  179  89  Priv.'Ueer  Mine.  Pid..  enntmiies  lo  f,.,,,,,  |),,>  operating  eonipan.'  foi  onipiit  was  'allied  at  $15,097  from 

7.119  777.499  79  97  deielop  new  oie  on  t.lie  Nos.  »  and  .services  for  (lie  year.  Oilier  iionii-  2.201  lon.s  niilb'd.  an  avi'i'a.ge  of 

6.904  719.891  77.19  9  vein.s  alHiougb  continnalion  of  ,-,pes  received  .*20  for  aliending  Xi;  per  ton,  compared  with  *13, 

-  *^"'0  oeeurrenecs  to  doplh  has  not  j..,,.],  direeiors'  meeiing.  .Aggregaie  657  produced  in  l•■elu■nal■y  ami 

^  FFI'.B  l,.\KF.  .'’ci  been  (b’finitel.i  de'ei  mined.  cemnneraii'Ui  paid  by  tbe  company  $21,31  I  in  .March,  1910. 


Ions  .Avera^v 

M.llad  Rrrov..V  I’ri-  Ion 
I.I  miar.  41.  7.191  1717.7  1  1  179  89 

4t6  .1U.O',  '49.  7.119  777.499  79  97 


tlic  l.-OO  borizou.  Diainunii  $fs0.i:i‘-.  or  $5. IS  ]ycr  ovof  0  fcei  a.iul  ronfiniio 

drilling  belo'v  Hie  P75"  fool  ’"J''*  '  |p.,vin.'  operating  profit  of  slope  depih  for  Hie  vein 

zon  has  cut  the  indiealed  down-  •i-ainst  $61,733.  l^oct,  it  is  stated, 

w  ard  extension  of  (bis  find  belo'v  '7  L’.'.’...,".'. *89.06  4.  in  mqi-oIi  t  oo,-.,  ovy  im.si 


zon  has  cut  the  indiealcl  du"  n-  against  $61,733.  l^oct,  it  is  stated, 

w  ard  extension  of  ibis  find  below  '  total  $89.06  4.  ’in  Mareh  recover'  totalled  $66,141 

Ibe  l.SOU  foot  level,  "iHi  ,.35.1,  of  $39,798.  against  10419  tons  of  ore  milled,  an 


compared  wiili  $379,515  in  Hie  pre-' 


that  the  underground  development 


reding  .|iiarier  .and  '  $337.96 1  in  the  campaign  is  now  approaching  its 

liL.o  19(0  .sn.-m.i  (.'i.oni  i.iiionieneD.  maxitiiuiii  with  seven  faees  opened  Nat  I  MalartlC  Wants 


Hartford  MacClure  Makes 
Arrangements  for  Drilling 


widths  iind  values  being  liabilities  of  $36  083.  leav-  average  of  $16.50  per  ton.  bringing 

ed.  Sliatt  sinking  is  no'i  pi  o(  ec(  in.,  wotking  eai.ilal  *d'  $53. till,  as  total  oiiipnt  sinee  eommenrement  of 

from  be  1.750  foot  to  Hic  ..oou  'd"  ^  j„«,^  *i;s,460  at  (be  previous  billing  on  .lime  15.  1910.  u,  Hie  end 

liorizon.  w  illi  Hie  pre.senl  boHom  I  of  March  last  to  *578,077. 

a.rouiid  1.875  feel,  the  meetm.g  was  •  Dindslev.  president,  reports  _ _  —  . 

10.1(1,  Tbe  .shear  zone  in  "lii,di  the  , .j'j, jon  was  eafried  out  ntnv  Mivrsi 

new  depth  find  oeetir.'  I,,,. j„M  |  j-.e  vear  in  tlm  zone  neat  .1  AS0>  IIIM,.K 

.strongly  in  both  drill,  facei..  .mil  main  shaft  but  with  110  sue-  . Bison  Mines  l.imiied  bullion  pro- 

mine  officials  arc  confident  Huit  re-  nf  ,|,j„  condition,  fj„ciion  for  M.ireli  amounted  10  $66.. 

pclillons  of  Ibis  ore  .'boot  "ill  be  ,,j,.nctore  have  decided  to  pill  all  pil  .is  compared  wilb  *58.131  for 

opened  up  as  furilier  later.nl  wot  K  operating  iirofits  into  furlhcr  (level-  Kebruar.' ,  am)  *56.735  for  .lanuary. 


like  1940  period,  l•'l■om  comniencp- 
meni  of  milling  on  .\ugusi  11.  1938, 
reeoverv  lias  totalled  $3,711,032  ,0 
the  end  of  .Marrl,  last. 

Ri*«ovi*rA'  Her  Ion 


at  I  MalartlC  Wants  Toronto  Bureau  The  F'inancial  Fime^ 

Ht'gusi  'i'i!’'l938.  "P-  Drifting  WPS,  on  Hie  No  3  vein  A  Ritter  Deal  for  PrOOertV  Fmam  ing  arrange. 

(1  $2,711,032  ,0  ’  ''OoenHy  has  A  Deiier  L8eai  ror  rroperiy  ,1,^,.,,,,  Pave  been  eomi'leied  on  ,9 

,  •  •  develirpiHl  85  ft.  of  ore  averaging  —  -  block  of  Ireasiiry  shares  of  llart- 

Avrr*  T  .oofoss  33  ft.  Tlip  iiiaiti  The  adjourned  stieeial  mepfing  nf  f,,,.,i  MjieCinre  Hold  Minos,  whieli 

R^.ovpr,  IVr  r.Tn  mu  tb  erossc'Ut  on  this  level  is  heitig  sluareluilders  of  .National  MtHarlie  will  pro' ide  fiimls  for  a  program  of 
1799,179  18.79  eoniiniicd  and  is  now  within  25  ft.  Gold  .Mines,  lad.,  to  itel  on  the  re-  (iiilliiig.  Tonder.s  a.re  being  called 


.lASON  IIIM:.'8 


l«l  nuar.  19  (1  19.197  1799,1  79 

(It.  nuai.  1949  1  )91  7  779,1  (1 

I  Al  RiiHr.  19  49  l9.(.  t1  717,991 


of  (he  No.  5  vein.  Depth  work  on  the  financing  offer  of  Noranda  Mines  ,511, in  fee: 

Prident  claims  is  about  to  start  fol-  and  Hollinger  ( 'onsol idaied  "as  .■siufaei'  work  ami  rliarnoiul  dri’l- 

low  ing  sai.i.sfaelory  ore  findings  on  again  ;id.io,irned  and  no  aiuioimee-  eitrrieil  out  in  pa-'t  years  is  re- 

the  first  level  to  be  opened.  ment  made  regarding  the  date  of  potted  to  have  returned  eneotirag 

D.  S.  Tail,  president,  stall'd  that  t.be  next  meeting.  .\  mote  fa'or-  j,,.,.  re.-tilt'.  Core  .•(---,).' s  ranged 


mine  officials  ate  (onfideni  1  ta  t  e-  |„  ^  ic'v  of  this  coiidiHon,  (Jnciion  for  March  amounted  to  $66..  I  U  I.F.O  t  ■  ,li^  first  level  to  be  opened.  ment  made  regarding  Hie  date  of  ported  to  have  returned  eneotirag 

petitions  of  Ibis  oie  loot  "  i  'c  iiave  decided  to  pul  all  i  ll  ns  compared  w  ith  *58.131  for  .MaeKeod  t  oekslinii  Gobi  Mines  re-  |,  j.;  Tail,  president,  stall'd  that  t.be  next  meeting.  .\  mote  faior-  j,,.,.  re.-tilt'.  (  ore  .•(---,).' s  ranged 

oI'CUCmI  up  as  fuiHiei  l.iitia  wot  \  opertiHn.g  iirofils  into  furlhcr  (level-  I’ebruar.'.  atui  *56.735  for  .lanua.ry.  ports  production  at  S-ml.atu  for  the  .-Hthougb  positive  reserves  bad  been  able  deal  for  .National  .Malartie  from  si.5ii  to  .*II..5i'i  over  six  lontns 

is  carried  foiward.  opmenl  work  until  tlie  situation  Oi'eraiion  of  both  mine  and  mill  quarter  ended  .Xlarch  31.  Pitl.  as  leduced  to  some  extent  in  the  past  shareholders  has  been  s’lggested.  fo,,)  wiilibs. 

Ore  reserves,  "btcb  were  estini  1,35  clarified  itself.  'Ibe  Wcnlwcirlb  „a^  ,,f  roiiiinc  cliaraeter.  compared  with  $.iiii.9l2  in  the  pre-  yoar.  more  ore  elianees  are  being  involving  a  smaller  capitalized  coin- '  'i  po  iiariford  M.ici’lnre  pr(Ai>eviv 

aicd  al  50.111"  tons  at  the  cml  oT  zone  to  Ibe  cast  and  the  Welling-  Hold  oiiipni  during  the  first  ceding  quarter  aud  *iti.J.2a9  in  the  de'clopcd  m  the  mine  than  ever  paJty  iban  formerly  planned  with  emisisis  of  I.I  claims  mlioining  e.Tl 

1910.  did  not  incimie  ibis  ore.  or  (,j|,  /one  to  the  norlbw'CCt  have  rui.ii  ic;-  of  1911  aggregated  $  181 .307. ,  .March  quarter  of  PI"  Mill  handled  hefore.  The  Privateer  mine  bad  onHons  at  higher  prices  Details  of  of  l  ama  Hold  .Milic.-i  in  the  Igirder 

the  area  in  I'le  No.  2  'cin  from  the  possibilities  ami  work  "'ill  be  car-  average  of  *2.011  per  day  or  60,.J95  ion,'  in  Hie  latest  quarter  for  never  at  any  time  had  what  would  Hie  new-  ijeal  have  not  hern  an-  |,.ake  atea. 


5110  foot  level  to  .'•iirfti,  e.  i'"iue  |  vied  out  tbi'  year  in  these  areas,  .siigtitiy  above  ob.jceii'e  production,  a  rcco'cri'  of  $9.22  pm'  'on. 

prospectors  are  being  sent  into  the  Work  al  l.akc  Cbarlotic  consisted  Oiilpiil  for  (be  period  from  com-  (.tum’.-.'  'ion-  Vet*? 

■area  ad.joining  tbe  Huntiar  propert.'.  of  prosiieci  ing  ami  making  a  geolo-  mencemrnt  of  milling  on  .Inne  15.  t'.Ofd  M.ii'-i  'JrV'".'”' 

which  i.a  held  to  ba'p  pronii-'c  for  logical  survey.  Tbe  sebeclite  show  |qjn  ,,,  March  31,  1911,  lotalled  y,,',.'’'’ '  -.^’  Vo  pn  'i',  -!79,'>(7  9,4,. 

fiu'iiier  (liseoicries.  ,  ing  on  Hi''  east  side  of  tin'  lake  "'as  ,  $,-,;s_(i;7  Murch  Ji.  10  59:i.h  itn.7)'(  8,i| 


be  termed  large  ore  reserves,  be  nonneod  officiallv  a:'  yet.  but  ihe  - 

stated,  hut  developments  continued  proposal  i.'  now  before  the  interesi-  '|'|,p  rinaneial  'liines  reacbe?  a 

to  outline  new"  ore  and  Hie  post-  ed  partie.s  for  ibrtr  signanire.s  .ind  eJnxs  <'f  penple  ubo  nre  inlerested 

linn  was  regtirded  as  s.i' u factory,  a  new-  meeting  "ill  be  called  a,  ami  able  to  buj  iuiestiuent  securi* 

Directors  w  ere  re-clccied.  i  some  future  date.  j  ties,  _ _  _ 
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,  .  _  I  l/Dlisted  CaoadiaD  Stocks 


Stock  Exchange  Record — Montreal  And  Toronto 


Abilibi . . 

1  >o.,  prpf  . . . 

Do.,  7%  prof . 

Artno  GIovo . 

T>o.,  prof . 

Agnow  Surpass . 

T)o.,  prof . 

Alberta  Grain . 

Do.,  prof  . 

Alffoma  Steel  Corp .  . . . 

1  >o.,  prof . . 

Amalgamatod  Electric. 
Anglo  Can.  Tel.,  prof,  . 

Asbestos . 

Assoc.  Breu'crios  . 

T>o.,  prof . 

Ault  &  Wiborg,  prof. . . 

Barker's  Bread . 

Do.,  prof . 

Bathurst  Paper  . . 

Beatty  Bros  . 

Do..  1st  Pref  . 

Do..  2nd  prof . . 

Bell  Telephone  . . 

H  tit  more  Hat . . 

Blue  Ribbon  . 

l>o..  pref  . 

Brantford  Cord.,  pref  .  . 
Brazilian  .  .  . . 

Brewers  Ar  Distillers  .  .  . 

B.A.  Oil . 

B.C.  Power  “.V' . 

?)o.,  ••B" . . 

Brurk  Silk  .  . 

Building  Prod.  Class  "A 

Burlington  ^teel.  . 

Calgary  Power  .  . 

<  an.  Bread . 

I  to.,  pref . 

Do.,  “B"  pref  . . 

Can.  Cement . 

l.)o.,  pref  . 

<  an.  Cycle  pref . 

Can.  Koundries  "A”. .  . . 

Do..‘*B’  . 

Can.  No.-.  Power . . 

Can.  Packers . 

1  an.  Lines  . 

Do.,  pref  .  . 

Can.  ^Ai’-e  A  Cable  “A  . 
Do..  “B  ' 

1  ‘o..  pref  . 

Can.  Bakeries  New 
Do.,  pref 

t  an.  Breweries  ... 

l-  o.,  pref  . 

(.  an.  Bronze  . 

l  >o..  pref . 

C  an.  t  anners  .... 

I-o..  1st  pref  .  . 

1  »o.,  2nd  pref 
t  an.  t  ar  A-  Foundry. 

1  >u..  p’'ef 
(  an.  Celanese 

•  'o..  rights  .  ... 

1  *0..  pr<  f 

<  an.  t  onverte's 
t  an.  t  ottons 

I  o..  pref 

(  an.  I  tredge  A  I  o  -k 
t  an.  Fai’banks.  p’^ef. 

Can.  1  oreign  lr\e?t 
I  ’o..  prf  f 
(  an.  tie*’.  FIm<* 

<  an.  1*  0  «'i  “  V  ■ 

1  o..  • 

Car'.  Iron  1  out  dr 

1  'o..  prri 

Can.  L  o»  omoi.\e  .... 

C  an.  Oil  t  o  ... 

I  o..  pref 
Can.  Far.  Rly 
Can.  Wallpaper 
1  o..  -B  • 
t  an.  Wineries  .  , 
t  an.  W.  B.  Bo\es  .\ 
t  ’arraHun  (  o.  1st  pref 
C'.H‘k?hutt  plow 
('on«.  Bakeries 
1  <'n«.  Min.  A:  ^melt 
C  o»^sumors  ti3« 
t  os.  Imperial  M»n« 

<  C  ork  i  '‘cal 

t  ’■on  s  Nest  Coal 
1  t3ti!lers-^eag'■al^s 
I  ‘o..  prf  f 
f  cTn.  .\ng!-.' 

1  pref 
1  omjpic''  B-icgp 
1.  vm.  ( ‘oal.  !  rrf. 

J  on>.  l  oundries 

1  o  .  1 

I  om  Glass 

1  e  .  prr  f  ^ 

1  ‘•'m.  Scottish 
1  ’o..  prf  f 

T'om.  J“tef  |  A  ('oal  "B 
l-'OET.  ^  tores 

I »om.  Tar  . 

1  o..  pref  . 

I  ’em.  Textile  . 

1  'o.,  p-rf  .  1 

ri’-yder  Parer  . 

1  'em ,  Woollens  .  1 

t  *o  ,  prf f 

La^t  Kootenay,  com 
.Eastern  I.  airies  , 

Lastern  ^teel  Prod 
Lasy  Washing  Machine. 
Electrolux  Corp 
Enamel  &  Heat.  Prod. 
English  Electric  'W". 

t>o..  “B  * 

Erjuitable  Life  , 

Famous  Plavers 
Fanny  Farmer  r  hops 
Fleury  BissHI,  pref 
Ford  Class  “A  ” 

1  *0.,  Class  'B  ' 

1  oundation  Co.  of  Can. 
Ciatineau  Power 

Do.,  rights  1 

1  *o..  prr  f  i 

1  m..  r>  '  pref  f 

(jen,  .  iref  \\  ares 

I  pref  1 

t  ifK»riy«  ar  T»’*e  t 

<iooGy«  a’’  Tire.  pref. new 
(i  I,.  Parer  \  .  I  . 

1  to..  pr»  f.  \  .1  ,  I 

Great  Wf-it  .'aucle-v. 

1  'o..  pref 

( »reenirg  U  ire  1 

tiurd,  Charles . 

Ttf*.,  pref  . 

(‘VT'SLni 

llarn.  B’^ioge.  nfw- 
Ham.  Cotton.  pr<  f.  H 

Ham.  t  t.ited  Theatres  7 

1  o..  pref  7 

Haroing  (  arpeis 
Hinde<^  i  auch  I  apnr 
Hunts  Candies  “ 

ini., -B”  ... 

I rnp«  rial  C>il  ... 

I  mp(  rial  Tt'baci  n  ...  l 
1  o.,  pref 

I iiu.  .^teepiance  \ "  I 

Intercolonial  Coal 
1  Jo.,  j,r(  f  . 

Int.  Bionic  Pow(>’r«  1 

Lo..  prt  f  2 

I nt .  (  oal  A'  t  ok^.  2 

Ji’ter.  M‘  tal  Ino  .  , 

io..j.rrf  10 

D*..  A’pref.  10 

Inter.  Milling,  pref  .  1  1 
Inter.  N^kel  : 

Ipt.  r*.  i  P  .  pref  7 

1  nl.  pete  1 

J  titer,  pf-wer 

1  to.,  pref  y 

I  ntf  r.  I  t  ihlies  W" 

Do..  “B"  1' 

Jamaica  Pub.  Irerx  jee  1 

I  >o..  pref 

Krl-.  jnatrir  1 

I  akf  of  Woodr.  ...  1'. 

1  prrf  .  IP. 

1  ang  i  ^  on'i  ...  ' 

1  f  parr .  pr»  f  ' 

I  .  C.  W  .  < 

I  ’(>  ,  pr*  f  ...  e 

1  oblaw  \  "  'J  • 

.  2' 

M '  C  oll-l' rontf  r'a**  1 

Do..p-ef 

McKinnon  ytffl 

Nfaple  I.eaf  Garden’  S 

I  *0.,  pref 

Maple  Tif af  Milling  1 

I  »o..  pri  f  :{ 

Massey  Ha-ri^j  ‘j 

I  >0.,  pr»  f  ;’‘j 

^til^•hf•ll  Co  ,  .1  .  \ 

M  id  Cont  .  1 ' 

Monarch  Knitting  2 

I  >o..  pref  7  . 

Montreal  Cottons  hO 

1  o..  pref  1 1 

Montreal  L.H.  A  Powi  r.  2i 
1  to.,  3'',  Notes  tK 

Montreal  Loan.  1 

Montreal  Telegraph  2b 

Montreal  Tramways  2^ 

Ntoorf  Corp  \ 

I  o.,  "  \  pref  ihO 

Do..  “B  ■  pref.  2bS 

T.alional  Breweries  21 

I  o..  pref  .  o'i 

ational  (.»ro<*ers  1 

I  o.,  pr»  f  .  2.'» 

*  at.  i  teel  Car 

Nat.  >e\Ler  Pipe  ‘W"  7 

'•lagaraWire  20 

'‘  oranda  Miites  .  .'*3 

North  .•  tar  Oil .  CO 

I  lo.,  pref  .  . .  3 

f'tgih  i<  Flour  .  20 

1  >o..  pref  .  K*’i 

Ont.  t tee!  Prod .  0 

T  >0.,  pref  . 

Grange  Crush  .  J  2 

I  *0..  pref  .  V 

Ottawa  Fleet ric  .  .  ,  10 

« >ttB«  a  <  ar  0 

Cdtawa  !•.  H  A  Pw  r  V 

f‘o..  pref 

Page  Hersey  Tubes  fdG 

penmans  Limited  lo 

Do.,  pref  123 

Photo  Engra' era  10 

Porto  Rico  Power,  pref  P'* 
power  Corp  \ 

Pressed  Metals  X- 

price  Bros  b* 

Do  .  pref  . 

Quebec  Pow  er . . . . . 


- Week  ending  April  22.  1P41- 

Prev.  High  Low  Price  1 
Close  Change 

,  7r>c  7.»c  6f»c  .... 


Sales  Bid  Ask  High  Low 


-Week  ending  Apr.  23.  1941- 


14'3 

110’3  108»3 


lOOij 

7' 3 


103*3  lod 

lt> 


:!  ...  Bcgrnt  Knitting,  .1  ,, 

...  I  »o..  pref .  17  , .  , . 

.  .  Riverside  Silk  .  L%Ci 

Kolland  Paper.  . .  II  *  0  ,, 

$0  .lO  Do.  xot.  (rust .  10 

»j  80c  Do.,  prrf .  Jt."»  P3’3 

i  $7.00  Russell  Industries  . 

....  I'o..  prrf . ItiO  *  L^0 

....  Saguenay  I’owcr,  prrf  101  103 

Shaw ,  Water  A  Pwr.  ...  13  IS’i  13 

'j  $.*1.00  Sher.  Williams  . .  S’y 

Int.  Do.,  prrf  .  100 

J  ^2. 72  '  Silxerwood  Dairy .  I  1 

t>0cil»)  j  Do.,  prrf  .  h*;*  b*3  ,, 

3  $1  00b  Simon  Sons .  h’l  .. 

3  $7.tM)  Do.,  t>rrf  .  ....  1  OH 

$r).r.O  Simpson  *■  x”  stock  .  ..  0 

Do  .  ■•B  '  i  3',  ,, 

$2..»0  Do.,  prrf  0.'»  f'2'3 

3  $1.00  Smith  iHoward)  Paper..  IDj  11 

Do.,  pref  .  .  00  100  pR, 

$H  00  Southern  Can.  PwT _  10  10  pi 

$7.00  .Standard  Chrmieal .  0 

3  $8  00  Slandaril  Paving  HOti  HOc 

3  GOc  Do.,  prof,  mew)  ....  3 

,  Strrlinan  Brtw  .  22  22 

$2  >0  Steel  of  Canada  .«••*.  t'*2‘'4  Hr>t4  h3*, 

$1.30  I  Do.,  prrf  .  (>8  68*4  H7 

•  •  •  Sterling  Coal  . . .  • 

Stuart  Dll.  prrf  . 

$1  00  Supr^*oIk  Hosiery  ,  3 

$2  00  1 ),»  pr,  f  .  • 

•  St.  Law  rmcc  Corp .  2  1  03  1  7.% 

'  lot.  Do  .  •  \’  13  L*i 

70cibt  St.  Law.  Flour  Mills  ..  22  10 

00c  Do.,  prrf  .  110  110 

■  •  St .  Law  .  I’aper,  pref  ...  34  ’  3  C  ;  3  t 

•  Tamblvn  f  td  ......  10^4  11 

Do.,  prrf  .  f2  ,i  .. 

$- .  50  Tip  .  8  , .  , , 

•  •  '  •  i  Di*.,pref  . .  102 

Tookc.  .  1  •='i> 

!?  9?  I'o..  prof  .  1C 

5!  Toronto  Klov  ator,  ...  C't  CO 
'1®  l-'o..  prof  ..  .  4% 

•  a  ll’.u  Tul'kpttj  Tol'ai-i-o.  pref.  MR  110 

$3  00b  T».jn  (■(,,  I  -,0 

■  Do.,  pref  .  2H*  ;• 

«.nn  Tniontiasto  .  IM,  12'..  11’, 

nS  I  nited.'te,!  .  3',  3',  3 

J-  ('O  Viau  Ltd  . 

I'P  .prrf  .  '■'I' 

•  ^  Wabasso  ( 'oit'iMs .  23  2'* 

Walker  Hiram  t»  A:  W  40^1  30^4 

nn  I'o.,  prrf  10^  20  10\ 

•  '«  -Au  'Vestern  Canada  Heur  1  00 

I'o  .  prrf  CC 

$0  00  i  Upstern  tirocer*!  ho 

tinoV'  M'l 

3:a^u  "«'8i  Kootenav .  pi'rf  *123 

\\eston‘»  I'N  0\  0’4 

1  Do.,  prrf  03’  < 

..  y.'L’ 1  "'rlsil  Ltd  1'-'a  16'; 

'  I  i  "inniprg  Klrific  7.V  7oc 

Jv  I'P.  pref  I  I'J  1', 

«i  nrin  "'ootls  Mfi;.  (  o.,  pref  " 

"ood.  .\'e-.  A  .1  .  prrf  71 

W  n  ork  Knittii's;  Mil's  .. 

,  ,  „ .  i  Zeller. .  I'S  11 

HI  10  I  I  ..  1  r.  1  -  . 

$1.  00  B.4\h** 

.tH  oo  Canadienne  Nat  . 1L» 

int  ,  Commenv  .  L**0  l.’.n  ,. 

!-«'  Dominion  .  187*|  101 

Impe.-al  .  200  10., 

In#  .Montreal  .  170  1HI  170 

Nova  Scotia  . .  277  278  270 

.'Oc  bi  I^oval  I'l  1*13 

$8  00  Toronto  C17 

I  IIA.N*.  and  TBlbT!^- 

Int.  Cn.  IV'rmanrnt  12'*  12‘»  121 

Int.  Central  Can.  L»ian  .  .  Li'* 
let.  Chartered  Trust  10 

.\rr.  l>’on.  Invest  .23  ,, 

.?'j  50  Huron  A  Erie  t.3 

I  ’o..  2”  p  e.  paid  '* 

HOr  I  a^^d  Banking  A*  Loan.  J'* 

;  nni-i  Nat.Tru^t  1''0 

iSR  0(1  (»nf.  I.fia’i  lO'» 

J1  20b  Te  rontf*  Gen.  Trust  7o  KO  V.’» 

on  To'.'nio  Mf»rtgac*'  7  .  7.7 

00  Krai  Ls’ale  .  Cl 


High 

Low 

Price 

i^alea 

Bid 

Ask 

High 

Low 

Div. 

Ghargo 

Rate 

.5 

5 

nf . 

• . 

17 

IS 

17 

$!  ftO 

'fi 

« • 

IR 

24 

17 

$2  00 

^  2 

*1.5 

12 

11 

HOc  1 

*9 

10 

1 1 

10 

ftOc  ! 

93 ’J 

—  I'a 

‘  10 

fj.’» 

93 '.J 

$ft  t)0 

15'.. 

to 

KOc* 

L50 

>  1 0  ’ 

25 

IftO 

115 

$7  00 

103 

-  1 

To 

lov 

ln3 

$.5  .50 

I3’l 

13 

+ 

H60 

17 

13 

80c 

1 

RJ 

8'-: 

' 

109 

1  10 

115 

109 

$7  00 

1 

120 

1’ J 

3 

, 

fR  3 

R20 

ft' 4 

,5  ‘  , 

Xrr. 

5  "  • 

(i 

ft'  • 

,5  1 

(iOc 

H'i 

RJii 

Rift 

105'. 

$7  00  1  , 

!) 

11 

1 

...  j  1 

'3', 

2 

5 

3’s 

$(i  .M)  1 

f'L'  3 

—.  2* 

1.5 

100 

93 

1 1 

—  *  j 

8  5 

1  I’l 

in»  . 

1  ( 

100 

98' .. 

+  * 

10 

100 

98*3 

$ft , 00  J 

Furnished  by  riaxlon,  Cherry  4:  Cn.,  Toronto 
IndiisIrlal&MIsc.  Stocks  Bid  Askei 

.\eme  Farmers  Dairy  Fref  .  .  $35  r 0  $30  O' 

.\dironciack  Fdries.  &  Steel 

'  t  'om  10  2'*  11.5* 

Allens  Kingston  Prrf  .  .  HI  .0  H3  0i 

.Xllens  >t.  Catharines.  Pref  DJ.OO  55. Ot 

.Miens  Tor.  H''.,  Prrf.  Bonus 

Corn.  3’J  Ml  3.>  M 

^ndian  Nalional  Corp.  .  2H  2  >  27 .  M 

Ariglo-t  an.  Tel.  K  (10  8. .IT 

Atlas  Mrel.H  Ltd.  Isl  Pref  ....  lOH  00  lOH  Of 

Atlas  Steels  Ltd.  Com  .  20  2'>  22  (H 

Barrymi.-  ••  Cloth  Pref  .  2^  Ml 

Blue 'Top  itrewing  .  ....  !’  00  0  7- 

Blu«' T<*r>  Brewing  “B"  ....  (*  00 

B.(V  Pulp  tV  Paper  ('om .  10  2*  12  0(1 

B.(’.  Pulp  ik  Paper  Pref  .  57  .*0  HI  . OH 

B.C.  Sugar  ..  73  >(1  7.j,a0 


.  ( 'olonial  Airways 
,  Co-oprrativ I*  Woolgrowers 
Gen.  Invests 
( ien  Rubber  I*ref. 


Canadian  Active  Bond  Prices 


$3.5  r.o 

$39  00 

j  The 

(ollow 

to  2* 

n .  r  0 

ftl  .  0 

ft3  00 

DJ.OO 

55 . 00 

32  50 

35  50 

2H  2  5 

27 . 50 

- 1941  - 

8  00 

8.3.5 

High 

Low 

10H  00 

108  00 

20  25 

22  00 

lOOT, 

100'.; 

24  50 

102 

:>  00 

:>  7.-. 

102S 

102' 

(i  00 

C. ,  H.-> 

98'', 

98(8 

10  2* 

r.;  00 

98^8 

PR's 

57  .*0 

ftl  OO 

98 

5i7t8 

73  50 

7.-.  :.0 

90^^ 

8R’» 

1  'J'. 

loa'. 

102 

1  on 

1  7.) 

101 

100^4 

i;  7.7 

101 

101 

H)()  25 

102  50 

100  H 

1  00 

lOS'i 

102’ 8 

3 .  .50  i 

105 ’4 

104U 

8  .'lO  1 

lO.V', 

10.»  H 

V  75  i 

108»? 

,08' i 

Canada  aa  at  April  23t(J.  1941 

GOVERNMENT  BONDS 

Int. 


Dorn,  of  Canada  Bonds . 


Dom.ofCan.  (1st  War  Loan). .. 


IHT’g  1  18 
2  IS  21* 


Record  of  the  Curb  Markets 


Aluminum  Ltd  ...... 

STOP  I’o.pnf  . 

•  Bathunt  -‘B’  . 

Beat  h  ( 'o. ,  “  N  .  . 

Heauharnois  . 

*  Belfiing-f'nrtiiTlIi . 

1  I  J“  .  prrf . 

*  ..  B.  (■  Packers  ....... 

J  Bris'it  t  o.  T.  (f . 

J:  l.n..p-of . 

■'  *  -  (  algarv'  Pnwer.  prrf  .  . 

('an.  A*  Item.  Suga-.  .  . 

.  ^  ('an.  Bud  B’^earrif'*  .  . 

*  •  (  anada  M airing . 

(  an.  \  iregars . 

•  I  Can.  Starch . 

I  I).t.,prff . . 

*,  Can.  Indust-jes  “TF'  ... 

I  »0.,  pF*  f . 

•  Can.  (irn.  Invratment  . 

•.4»  '0  Can.  Int.  Invest  Tru*t. 

•  ■  •  1  Jo.,  pref . 

♦  .  AA  ^'anadian  l/ght . 

Canadian  Ma"^'*n' 

^  Can.  Nor.  Power,  pref 

i  '''  I '•’..pref  . 

i  Can.  \  irkrr>i 
I"';  Do.,  prrf 

"  ’  (''an.*\^estirgh<*use 

*  (  atelli  Fond  F’rnd 

i-’  ""  prrf 

•S-»  ■'  ’  r'»\  (,as  Lleetrie 

Cons.  Sand  A  (ir  .  p'-ef. 
Cla'idr-  Neon 

Mrohol  ... 

"  (’'‘m.  Alcohol,  pr^f 
,  Con.  Div.  See  . 

•  •  1 prrf  . 

Consol.  T'api  r  Corp 
■  '  ( ‘onsol.  I’r»'?s  1  .td 

Co-r.  Paper  Bo’.  prrf., 

*  'rnwri  I  »om.  Oil 
( 'elt  «•  Knitting  1 

Cub  A ireraft 
I  *a\  id  4-  Frer»>  “ 

I*a.id  4-  Frrre  “B". 

I  'ehav  ilanri  Air<*rafi  .  . 

y;-  Dp.,  prof  .  . 

1  nt.  J  ^  t  er'l  .  1 

■  Do.,  prrf  .. 

I  'riir .  Tb’giref  ring  .  . 

1  'rim.  '  Jib'loth  .  . 

I  Jnm.  >  rjuarr  I 

lOe  b  Drinriaenpa  f’apr*r  "X  ’ 

‘*JJ  Fa.?t  kootenay.  p^ef 
?fi  00  Eastern  I  Jai'’ies.  prr  f 
y  I-icf.t  tirrraft 

•:  ■"  Hair.  l  i!d  .\lr.Taf' 

•n,  K.,r.  rnw.  Srr 

)'".  Krair.'r  Coy  ? 

I  O..  vet.  trust 
Frr  iman's  Ltd.,  prrf 
,  ''!■  Ildlrr.-.t  Collrrir? 

"  I  ..-,  pr.  f 
2  Pi'll  -,jr,oy  D.I*  n(« 

I'"'’-  tf  IJ  mlior^t  fit'f-  yf  nr. 

D  ""  ilydro-Ll.c-lru- 

Int.  I’ait'ts  2 

1  Jo  .  pref  * 

Intf'-eily  Pakirg 
Interstate  Rovaltv’  X’ 

7n.-  Do..  'B" 

>■  I.anglr  V  Ltd.,  prrf 

Ij^C  l.ake  ^■t.  ,lohn  P.  &  P 

It’C  Lake  Snlphite  F’ulp 

$“00  Mn-ttime  Trl,  .V  Tel 

I  pref  , 

hO'*  Mrlrhers  . 1 

I  Jo. .  pref 

Mrreury  Mills  ... 
r  Jr*. .  pref 

II  OOb  NTontrial  Is.  I'owr-r 

$l  00b  Mrint.  Rr  frig.  4'  Sr.\  .'I'  ' 

D'*..  prr  f  * 

•7H  00  Mafl.aren  P.  \  I’ 

Ma'  Ken/,ir  .Air  Serx  ire.  I 

Arr.  .\o-.  a  i<-otia  Light  i 

I  Jr,.,  pref  1 ' 

It’t  Noorduyn  Sir  . 

Sirknit.  pref  .  ‘ 

Paton  Mfg  ... 

1  Jo. ,  pref  .  I 

pow  er  ( 'orp.  p'-r  f  ,  .  '■ 

Int  •  1  Jo.,  2nfi  Pref  • 

/■'Of  pt  prov;t}ctal  Transi‘')r». 
Quebec  T eb'plnini 
5rr.  Rrlianr-e  (Dam 
.I  t  00  j  i’oliprt  Mit.chrll 
$V  OO  I  Rrthert  ;•  imt*'oti,  prrf  1< 
•D  -yt  Rfigers-Majeetie  Radio. 

.11  .lO  Sangamri  • 

$1  25  FarntH  Bridgr-  'A". 

•j3  20  ji,  ..  ■■B" 

Fo.  Can.  Power,  prrf.  I 

$2  OOb  '  Supertest  Petrrjieum  .  .  * 

.17  00  .*-*tr)n  A*  Shr>p  ....  I 
$7  00  'f’}iay(*rs.  pref  .  ** 

I  'O.,  crim  . .  .  .  • 

$1  "•  Thrift  Stores  .  3 

I  »o. .  prr  f  . 

.11  .'.0  [  niteu  Fuel  "A”  .  H 

$2  no  1  to.,  •  B” .  . 

Fnited  J* er 

$2  00  ,  Frit.  .Amusements  ‘W"  1 

$l  00  ’  1  Jo..  •■B  ’  1 

I'nited  I  ustillers  8 

3.'e  Walkervillp  Brewery  7 

llll  Int.  Interim  dividend. 


Investment  Trusts 

Complied  by  .\.  ^1  Kiddc-r^  C 
Bid 

•pogton  Trust  12  V 

r'an.  .\merir*an  Truru  2C 

Can.  Internal  iot'al  T^u?t  |C 

(Jr.*mmonwealth  Int.  Corp 
•Tov.  Trust  >  bar*  fj  '  (,■■*  3  (J‘, 

*D»v. 'Trust  ^  bare?  "D"  I  00 

'Maps  Inv.  Trur.t  1H  I  • 

'Mass.  Inv.  'Trupl  tcconds-  7  vo 

'  •(  nitrrl  I*  i  -.ed  2  » 

1  Piled  Bond  A-  ^hare  H 

[)K(rlb(j(ors  Group  fiH  . 

I  ’Nor.  Amer.  3*rust  bbares  1953.  1  S't 

*  Do.,  1955 .  2  22 


,‘.0  t  :n  —  roc 


■i  I  Catt.  Industries  Ltd.  ‘’.N’*  ('r*m 

,  /’  (  an.  Industries  Lt»i.  "B  ’ ( 'oni 
( 'an.  Industries  Lt(i.  7''i  Pref 
.  J  ( 'an.  Ingersnll  Rand  Cont. .  .. 

1  .  1  ,  •  (  an.  Investment  Fund . 

1  «*!  aa  Ean.  Investors  Corp . 

*  <'i  i»A  Ean.  Motor  Lamp .  .... 

Can.  'Tubi'  A  J-'tecl  ('om  ... 
Can.  'Tube  (.Jk  Steel  1st  Pref 

^  ■  ('an.  West.  Lumb»*r  . 

«*'  on  ^  i*”-  West.  Nat.  Gas  Pref  .  . 

,  .  •P'J  I  ( 'an.  Westinghouse . 

*  \  Can.  Wire  4:  Cable  6 '  pref. 

»i  'aai'  Capilal  Wiret'loth  Pref . 

«7  AA  Chase.  A.  W.  t  nits . 

'•  ('iaude  Neon  7'*,  Pref  .... 

-  Yf  Cnllingwood 'Term,  l  nits  .. . 

-  A  Colonial  xeamships  (‘om 
■J  ^  _  Cons.  Div.  Std.  Pref. 

<7 'no  ('opeland  Fb»ur  Mills  I  nits  .. 
•tcon  (•,„.r,jgj4ted  Paperbox  ('ont. .  . . 

*  '  I  Jover  Industries  Ltd  . 

*,  I  Junlop  'Tire  I’rf  f  . . .  • » 

...,  Ik  East.  Bakeries  Pref  . 

Jr  i  Eastern  ^teel  Prods  Pref  .... 

"  '  ^  I  Easy  Washing  7'',  Pref.  . 

I  Easy  Washing  Cont  . 

Ko.,1  '  Federal  Grain  H'.Tt  Pref  .... 

-  Me, in  ,  Coderal  (irain  Cont.  . 

Fort  William  Hot*l  I  nits.  ... 

-  t'  Galt  Brass  Com  . 

AA  •  Goderich  Elevati'r  •  ■  • 

no  ^'1  i-akes  I’ower  7.00  Pref  .  . 

^  <1  no  (iuelph  Carpel  ('em  . 

-  Gurney  Foundry  Prrf 

Hayes  Stei’l  ( 'om  . 

-  ,  no  '  Il’Khland  Dairy  Pref  . 

11.  Holt  Renfrew  t'om  . 

AA  Imperial  Varnish  Cont  ..... 

“‘kac  Inglis.  .Inhn,  Com  - - 

“  Ingram  \  Bell  nrw-  I'ref  . 

f.  Inter.  Fid’dGes  Ltd.  I  mts  .  .  . 

''  Inter.  Nickel  Pref  . . 

inl<  i.  i  tililios  I.7.*  Pref  . 

Inter.  I  tilities  3..'  0  Pref . 

invest.  Found  I  nits  . 

t-  on  Kingston  Shipb.  I  nils . 

'  ,  l.anKlfv's  Lt.i.  I'r.f . 

■  Lol.law  In.-.  Com  . 

A,  I  l.oow's  Buffalo 'I  It.  Pref . 

"  1  .*t  |,,„,vcs  i.ondon  Pref  .... 

.Mansfield  'Tli.  T**,  Pref  . 

$8  00  !  yiarcus  Loew's  Ltd.  (  oin 

00  .xiareiis  Lof  w's  Ltd.  7'',  ITef.. 

.$I0  on  Mersey  Paper  Com  . 

$10  no  Miuland  Properties  Pref  .  .  .  . 

$8  no  Minn.  (>nl.  New  Com . 

$12  00  .Mnirs  Ltd.  (*' ,  Vrvf.  ... 

$8  00  Montreal  Island  Power  7'  . 

$10  00  Pref  . . 

:  Morrison  Brass  I  nits 
$.S  00  M(*rr(*w  Serew  Nut  T*",  Prrf  . 
oo  Nlorrow  S<Tew  Nut  (  om 

$100  .Mf.  Royal  Old  Prrf  . 

$2  00  Rov  al  New  ('i*nt  . 

jj  00  Murphy  Paint  I  nits . 

HOC  Nati(*nal  lb>s»ery  Mills  Com.. 

;t  t  JJO  ''  in.  Neilson  Pr*  f  .  . 

no  New  Moth.  Ldrv  ti’.'',  Pref. 

00  Bonus 

$j  oo  Niagara  Lower  .\reh  Bridge 
oo  ( 'om  ... 

82  oo  Nbirbeau  Mines  (Quebec* . 

Nor.  OnC  Power  Pref  . 

North  Atitenean  Jib*.  Pref 
N.,'.  Light  iV  Power  Prf  f 
Ont.  'I'obacco  7'  ,  Pri  f.  |b»nur'. 
I’arifie  Coast  Termins.  C«*m-  . 
Prov  incial  Bank  .... 

1  Prov  incial  Psipf  r  iTcf  . 

'  Reanite  Corp  . 

■?R  no  Keliam  r  Grain  (*.-''0  Pref  .... 

$(»  OOb  Rdbertson.  P  I...  Mfg  .... 

•  Ruddy.  F.  L.,  7.0O  Pref 

.  ^  Seal-o-sar 

$1  00  yec  s  I  lolding  ( 'orp-  O'".  IVef. 

M  00  H«»nus 

.$(  00  y  ianfiarfj  Fu(  1  H' ,  Pref 

yiHjidard  Fuel  ('(»nt  . 

•Rf.  Ofi  >tanfiard  'Tube  Com  . 

Manlield's  Ltd  .  I 

$♦>  00  v(prl?nan  Bros.  I‘rf  f  . 

$1  0  llordf  y  . 

b’ ■  Toronto  (’artiet  ('**01  . 

-.2  ’JOi*  'Tonoito  ( 'arpei  Pref  . 

.P*'’  Traders  Fin.  •  N  "  H‘  ,  Pre.f  .  . 

Int.  ’I’rjjOfrs  Fin.  '  A  “B"  Irte. 

?Z  Rts . 

J:  b'*  '»>Mlers  Fin.  "X  "  .M-  "B  "  (‘om. 

I  nitod  .Amusements  ‘.V  . 

•  b'*  i  (  lOted  ( 'firps.  ‘'.X"  . 

!  I  nitf'd  <  'orps.  '‘B  "  ... 

I  nitefj  Farmers  ('o-Ap.  Ltd  .. 

Fniled  -teel  -  \  "  Pr.  f  - 

Ini.  Vlcen.y  Mfg.  Pref  . 

s,  oo  Waterloo  Mfg.  New  Com  ... 

Wf'nt worth  Radio  Prpf  .... 

\\  esi  ( 'an.  Hydro  I’ref 

•  -  western  Grain  ’e.',  Pref. 

Bonu.s 

•fl  .iHb  Trti'«D  loan  A  liiHee.  Shm  ks 

Ij'E  British  Xmi;;--*  \ssee . 

P*''  Briti.sh  Mori.  4-  Trust  .  F 

Can.  Fire  lnse>  .  ^ 

'  (‘anada  Lib-  Insurance  .  b 

i  ( 'aoi’al  'Trust  ... 

I’b  (’Ant.  Can.  Loan  A  avings  ..  1 

('omm*“rcial  Tin.  *  mn 
(enfofleratmn  Lib- 30',  pil  ..  F 
*b‘’  ContifH-ntal  Life  20'*.  pd  .... 

•  -  j  I  Jfim.  Can.  Gen.  Insce  .  I  I 

•  •  •  I  I  Joni-  T'lrf'  ln.-«uranee  .  F 

•••  j  Frnpire  Life  20'',  pd  . 

Lxeel.sior  Lib-  38'  .  pfi  .  7 

(Drat  West  (.ib-  2H 

Guarant*  'Trust  Can  H 

Guelpl  4-  (Int.  Inv.  (par  $.'o> 
Halifa'  .suranye  •  ) 

Murfin  4-  Erie  Fully  fialfl  ....  •' 

Imperial  Fife  .  23 

Infiustrial  Mort  4-  I'rust .  2 

Vf*  1  Lamidon  L(  ar  4-  iiv  . I 

*1  ok\'  Landefl  Banking  4-  Loan  ...  4 

"  London  4-.  \V3.slei  A 'Trusts. .. .  3 

Maniifa*  I  urers  Life  .  23 

•  *  *  Mulland  Loai  4'.  <asving  ....  1 

•  •  •  Monareh  I.ife  *.0' pfi  .  •  .  3 

( Jntario  Loan  4-  Debenture  10 

•  •  •  Premier  'Tru.st  ....  (* 

....  Srnrreigp  Lift’ 2”' ,  f*fi .  ) 

•  •  '  Sterling  'Trust  .  •’ 

•  •  •  '  Sun  I.ife  Assee  30 

•■*  'Tfiront o  ( ieneral  Insurance. 

•  '  •  'Trusts  4*  (fuarantee  New 

•  ■  Waterloo  Trusts  4*  Sav ings.  |0 

Western  ^sscl’.  Cfinv  I 

,  .  Western  I.ife  10',  pd  .  . 


IK.i  on  181)  on  j 

IKI!  on  is.vno  os;.  yjii 

|H‘J  50  171.  .50  IbT's  I  D'i 


Hate 

Due 

Payable 

Malurlly 

Bid 

Aalk 

2 

jn 

C 

June 

4t 

100^8 

lOI 

2'  3 

jn 

C 

June 

4, 

102 

H*2  ‘ 

.1 

AO 

C 

Oct 

42 

1 02 ' 1 

103 

.t 

AI> 

(' 

Oct. 

4  >2 

JJM'., 

99> 

Jl) 

G 

June 

.',0--.'. 

98  I 

99  ‘ 

3 

.TT, 

C 

June 

.'■3-5, 

?  8 

f*9 

3 

M.8 

C 

Tept.Perpi. 

f'O'.; 

91  ’ 

3U 

J,) 

<r 

June 

4‘5-4  • 

IH2’; 

103* 

sq 

MN 

c 

Nov. 

43-,-.l 

KH 

102 

31.2 

FA 

G 

Feb. 

48-.S2 

101  »4 

1(‘2’| 

jn 

r 

June 

kO-HO 

too 

lot 

3'i 

AO 

c 

Oct. 

41-41 

10‘J^4 

ipy ' 

4 

AO 

c 

Oct. 

43-4  i 

HJ4N 

10.5’ 

4 

AO 

c 

Oct. 

47-.72 

in.-,'.. 

lOli* 

a 

AO 

G 

Oct. 

44 

H'8' 8 

109*8 

i'i 

FA 

G 

Feb. 

4<5 

lo;»'  H 

I  10* 

41,- 

MN 

C 

Nov. 

4f.-')S 

107  . 

1  03  • 

cs 

MM 

G 

Nov. 

47-37 

lUTD' 

108*1 

4',- 

MN 

G 

Nov. 

48-58 

108  H 

100, 

MN 

C 

Nov. 

48-.50 

HJt  , 

110^ 

5 

MN 

C 

Nov. 

41 

1008 

H'2' 8 

5 

AO 

C 

Oct. 

4, 

10/',. 

108*4 

102!  50  10.F50I  103 


107  (JO  108  00 

2 1  00  2 1  00 


2  H.»  3  00  - 

2H  00  30  00  High  J.ow 

.50  1  no  71  00  (21  00 

\‘\  .,0  ro  00  hi;  on  :h  oo 

8  00  lo  00  10 1  .50  103  00 

7  00  7  75  103  00  08  po 

103  00  10(i  00  '  lOl  00  00  00 

21  00  ‘23  00  !  ‘iti  .50  t'H  00 

t  mt  1  2*  02  00  88  00 

!r  00  10  (|0  :  103  50  lot  00 

JS  5(»  .53  00  I  00  00  *'H  no 

3  2  *  105  50  10.'  00 

8  50  0  50  111  25  lin  00 

\  tJO  5  00  108  ;.0  mv  50 

70  no  SiDoo  ;  107  50  in.,  no 
2  *  .50  30  00  j  107  50  inn  no 

IH'S  00  I7H  00  ItH  00  1M  00 

I  t  2  *  Hi  00  f'H  50  t f,  00 


RAILWAY  AND  NAVIGATION  BONDS 

r8'’4  fi7  Canada  Steamahipn  .  .  8  JJ2  G  Jan.  57 

IMJ  j  f'8  Canadian  Par.  Hallway .  4(3  JI)L5  C  Dee.  44 

103  I02’  j  Canadian  Par.  Hallway .  ft  M.813  (^  Mar.  42 

5  2’  j  Canadian  Pac.  Hallway .  8  a(>  0  Oct.  4  » 

bl  Canadian  Pac.  Railway .  3(.j  Frb.  L5  K»5I 

Or>'  j  95  ( 'anadian  Pae.  Railway . .  4‘  .*  July  l!'60 

1  L>  113*1  Can.  Nai.  Hly.  (Dom.  (lUar.E . ,  4*3  M8  CNL  sepv.  51 

117’  -j  115*8  Can,  Nai.  Hly.  (Dom.  (fuar.) . . .  4’i  JD15  (/NL  Juna  5.5 

1I4*'4  114  Can.  Nat.  lUy.  (Dora.  Guar.).  .  5  JJ  CNL  July  41-'5> 

9!*  t‘8'^  Can.  Nat.  Hly.  (Dom.  Guar.) .  . .  3  JD15  G  Dac.  4»-»0 

07',,  Can.  Nat.  Rly.  (Dom.  Guar.). H  JJ15  C  Jan.  54-.>-) 

PROVINCIAL  AND  MUNICIPAL  B.-'NDS 

Supplied  by  the  Jnvcrttnrnl  Drairrs'  Arsoriation  uf  (  anada 

rBO\l.\(  lAL 


25  .50  30 

1HH  00  17H 

It  2*  Hi 

11  ..O  F» 

10  .50  \:\ 

2V  00  29 

21  uO  31 


1'J  00  I  100  00 


20  00  10.5  (HI  103  no 


HJ2  •  0  1 1"  50  '  102  (HJ 


3  00  jMi. 

21 .00  .  I  Oft 


Albrrl.i . 

z  Do 

Rritisb  Colunilua 


Nov  a  .'^eolui 
Ontario 


Prince  Edward  IslamJ 
(Quebec 

T  askalelnw  an . 


(  harlotfelnwM  . 
•Habfav 
Hull . 


Malijritv  Price  A'-l.ed 

1  Meh.  To  17  lift  00  72  0“ 

1  Oct.  1959  .*1;  00  f'.l  ..n 

15  Tfd*.  R17  101  00  108  O'* 

I  Oct.  R'53.  ""  iJO  in*t  no 

I  Sept.  19. *3  101  OO  HJIi  00 

1  Apr.  I‘’17  '.*(*»  on  K.in  .n 

I  Old  19.51  88  no  *'3  00 

15  Max*  1950  101  50  101;  00 

15  Atif.  H-lil  3H  (JO  1ol  00 

15  Sept,  1'.».  2  10  '  00  lOS  .0 

!  .lulv  19 1H  1  10  (JO  1  13  .0 

I  .lijne  19  •()  lOK  OO  III  2  • 


H);i  ..o  no 
loft  00  no 
lift  00  120 


02  00  Mooetfin 

91  00  Miintreal 

xOttawa 

02  50  xQuebec  .. 
f'8  00  x8aiMlJnlm 


100  .'0  102  00  10.3  00  101  :o 

1 1  00  13,  00  98  00  t  7  00 

3  85  1  2  *  98  .*,0  ‘ft  (10 

2  ft  *  il  00  97  50  ‘  7  00 

!i8  00  too  00  73.00  70, 50 


101  00  101  00 

.r;  00  ;2  00 


St.  LamiKTt . 

8  vflnex  . 

T  hree  Ki'  ers  . 

X  \  anenux  er . 

\\  est  mount . 

\\inds(»r  . 

xWmnipeg  . 

i"aria  an<l  New  5  nrk 


1  .bine  F*7I 
1  Aug.  1957 
I  .Ian.  R-70 
I  Dcf .  191  » 

I  Aug.  1958 
1  5  .^ug.  1953 
15  Meh.  19.*  2 
I  Aug.  19.58 


I  .lu!v  19.2  92  00  D; 

1  .Ian.  19:2  10..  00  10 


2  .lulv  1".'  1  102  on  107  00 

I  Meh.  191  I  91  00  n.OO 
I  .lulv  191  »  10H.5O  no  o 

I  fune  1959  103  00  107  on 

15  Xpr.  1971  18  00  lO’J  O 

I  Mav  i:  (i'r  89  on  ■-  1  09 


\ -Pax  able  Canada  and  I-unuf^n. 


.  5'.  1 5. Ian.  1970 

.  1,.  I  Mav  19.51 

3  ,31  Dee.  197  i 

.  1‘  .  1  Apr.  iPlil 

z-PavaMe  (  anada.  New  5  urk  aud  Luud** 


CORPORATION  BONDS 


73  00  77  .50  '  1  HlIHrs 

0.5  00  70  no  I  Assfic.  'Tel.  4  T.  •’G.  1955  . 

I  Oft  .50  109  50  19.-,7 

17  50  19  .,0  ,  Rfii  Telephone  5,  1950 

8  00  9  (JO  :  Telephone  1  •.  lUftl... 

105  50  108  00  .  Calga'-v  Fhnver  5.  19ft0  ... 

101  .50  10ft  00  !  CalgarV  P(*wer  5.  lUftt  _ 

1  50  t;  00  c.  fs.  Rower  .5.  19.53 

:7  00  fO  00  j),  (T  anfl  Elec.  ft',..  1915  . 

105  OO  (iatmeau  !h*wcr  3^ , '  , .  " 

23  00  2.*  50  I  Do..  ••R," 

.75  I  2..  I  Do..  .5.  19  RJ.  TD.  WUs _ 

‘  Inf.  Hydro-Elec.  R>  1 1  .... 

18  2  *  20  00  In!.  IViwer  ft.  RJ55  . 

;ft  00  HI  00  I, It.  IV.wer  ft.  1957  . 

1  00  2  00  Int.  F’ower  ft-...  RJ.57  . 

.5  OO  10  00  M.-Laren  1.  19H9  . 

100  no  i  m  no  Mar.  T.  4  'T.  1.  19H7 

;ft  50  .>8  00  Mont.  Isl.  Power  5'  . •,  1957. 

1  0(J  I  20  Mont.  'Tram.  5,  I9ti  .  . 

3,7  50  .  Mont.  'Tratn.  5,  1955  .  . 

ft3  50  ft8  50  Mont.  'Tram.  1'...RJ55 

82  00  85  OO  Mont.  L.  11.  4-  P.  3'/>.  ni.5ft. 

I  Mont.  L.  H.  4  l‘.  3'...,  I9ft3 

12  25  1  t  00  Mont.  L.  II.  4  P.  3‘  ..  1973 

7  25  M  75  MUJ.  T'.  4'...  19.', ft  . 

13  50  1  1  •(’  Nfld.  4  TV  5.  I95H  . 

19  10  R.J  75  1  N.  s.  E.  4  P.  1.  1957  . 

4  10  5  1)0  Power  1.  1957  .... 

2  HO  3  10  ‘  Ottawa  \  .  P.  1.  I9H1  . 

21  .50  22  85  Ottawa  \  .  P.  1 9.5‘J 

23.  2  *  2  *  75  t^u«'.  P«»vv.  1.  I9ft2 

85  I  2  •  ,  bagtJena.v  Power  I'  .,  F.Jftft 

3  00  .  .  ’  Shawimgan  1*  ',  19(;7 

10. 75  n  -  7.*  j  Shawinigan  1.  19H1 

I  ruled  Seeiirities  5'  .,  l!i.'2 
.',.00  i;.7.5  Winnipeg  E.  ‘VV'  I9H5 

Do.,  --B"  1-5  . 


.50  50  51  on 

123  00  132  00 


118  on  159  00 
2  85  3  05 

Fh;  (JO  1 10  00 
3ft  00  38  .50 

112  00  120  00 


57  00  HO  0‘J 
29ft  on  308  00 


230  00  211  00 

1125  15  75  I 

.  33.00  3ft  00 
lOft  im  1 10  00 


lilfhivtrial 

Xbitibi  5,  1953.  ('.D.l  i.'s  . 
\bitibi  5.  19.53 
Alberla  Par.  (i.  ft.  1!J1»> 
.Mgoma  Steel  5,  1918 
Brand.  Ileiuierson  ft.  1918 
Brown  5‘  .,  19tft 


City  (*f  Windsf»r  1' ,  ,  1975  .  .  . 

'f'own  f»f  Riverside  . 

'Townsbip  ‘*f  East  5  ork  .  .  . 
'Tf*wnship  of  Samiwieh  East. 
Tfjwnship  ef  Searbort,ugh  .  . 
'I'ownship  f»f  5’ork 
\-T*ayable  I  .S.  4  Can.  T'uml'’  '» 
Funds  "  finly.  F-'I'raiied  witliout 
r'-Conv  ert  iiilc  intf*  stock.  a-l.<Hue 
of  interest. 


Payable  1  .S- 
arerued  int. 
arries  arrears 


Calgary  Oils 


(  an.  Cement  1’ ...  19.. I 
I  Can.  IV  4  IV  Inv.  19.58 
'  (  .  lilt,  f’aper  H,  1918 
!  (  an.  Loco  ft,  1953 
( 'an.  \  ickers  ft,  1 970  .  . 

Cons.  Paper  fpftl  r-.'* 
Df.m,  Steel  4  ('mil  ft',.  I9r.5. 
Dom.  'Tar  4-  Cliem.  1-.  RJ.'*1 
Domia'  ftna  Paper  D  19.'.ft.  . 
Eastern  Dairies  ft.  19  1fJ 
Tamnus  Players  1'  .  .  19.51  .  . 

T'ffieral  Grain  (i.  |!/ft9  .  .  .  . 

T5,r.  IV  P.  See.  ft.  !  !i(PJ  _ 

Fraser  ( '«•.  (».  1 9.’  (^  . 

Gt.  Fakes  Paper  5.  1955  .  .  . 

f  nt .  Cit  v  Tlak.s.  5,  19  18 
L.  Sf  p’.  5‘  .,  I9ftl 

Lake  St .  .John  5.  1 !)(', I  . 

Maple  !.eaf  3-5'  ..  I9..8 
MeColl  1',.  I9F'  ... 

Mersf  N  IV  .5,  Ri57  . 

Mersex  IV  (i.  I9FJ  . 

.M  .  4  O  Paper  1917  . 

Mont.  U  l>  ft.  1918  . 

N.  S.  4-  C.  3  V..  I9ft8  . 

'  Pnee  Hrf,s.  5.  1957  . 

Priee  Bros.  1.  1957  . 

Rf'.st  igouehe  (i.  1 9  18  . 

Rollatid  Paper  1 '  1951 

Smith  IF  D  1 93 1 
1  lufefl  Nmusf  ment  5,  '  9.5ft 
I  nited  Grain  G.  4' . .  R’  F* 

1  lilted  ( i rain  t  i.  5.  1 1*  IK 
I  luted  ( Irain  G .  .5  V- .  1 9  F* 
Western  ( i  rain  ft.  R’FJ  .... 
Real  Evialr 

Mex.  Bbl;:.  H.  19  17  . 

Ac-adia  Apl-<.  1.  19.59 
DomiiiifOi  ^^luare  1.  Rf.5!* 
Godfrey  Reaby  1.  19.  2 
Montreal  .\pr.  1st  I,  19,.  1 

.  (,'uebee  .Xpr.  .  lf*.50  . 

.‘-'herbrookf' Sf .  3'  .,  l!J.'2 
I  SI .  ( "at  h.-St  at'lev  3,-3 '  - 1 .  1 1*57 
Winil.  II.  1*.-.  1953 


\\5-stllank 
X  ork 

I  iilisttul 

Cal.  4  TM. 

( 'tironat  ion 
Tiasterest  .  . 
T'ooihills 
l,e|h  P  .  .  . 
Mar-.j..n  .. 
Madison  .  . 

.*•  out  hwfsl  .  , 

Sundaiief' 


Supplicfl  by  .lames  Rieha’’d‘ 
iC^uotid  in  eentsi 


Active  Bond  Changes 


Ibfili.  of  Canada 

Dom.ofCan. 


.Xpr.  2'1  Xpr.  Hi  ( 'hainr* 

11  102  00  102  10  i 

13  107  -.o  107  87,>  :’.7 

I ->  1  o.'i  125  I o  >  1 2  »  uni'll 


Supplementary  Bonds 


no  2  00  1  00 


•  }  •}  ..  19  .  8 

'(.'um'ilafivr  'Trust  Mia’Tfj 
^Mit  rb  an  IP  p  ti'-l'of  i»ion|i 

‘(  orp.  'I‘r.  .  h.  ( Ji'igii  al 

•  1  r-,  Xeeum  Is  Xlodified 

•  1  o  .  nmo'j'fieti 

(  dll  JJ  IHiPo  k  Issues 

Caeavia**  In  r-.'-fment  T’und 
•Bulloek  Ftmd 
•f  i\  io<-no  J  haT^ 

•{.  Lire.  Ligb*  4.  I'wr.  "A” 

•  Do..  ■•B  ' 

•  T  o..  X  ot  ing 

•5  atioii  Wide  Sreurilies  "B  • 
•.Na’ion  Wide  bceurities  4  oling 
•LVLi.  J’umJe. 


;  j  tjppFefl  by  Pla'tnn.  Cherry  4*  C'>.,  'Toronl 
If  p'l  Mi'i-fllaiH-oiD  <  ori-oralliui 

I  IIIMy  V  Kralty  lloiiiN  I'l'l  A 

•Xrr.  Xeadia  Sugar  ft'',  .  19.51  .  9ft  9! 

Mg.  Cent.  H.B  R.  Yi  .  19.59 

i  'I'*’  . 

'O'*  :  Balfour  Budding  H' ,  .  19 13  1  T  J  .  3, ft 

5'Oc  ,  H.  ('.  Rower  1’,  L.  19ft0  9H' RK 

’  xB.  (  .  T’ulp  ft'  ,  .  I9..0  81  8: 

•■Oe  xaB.  (  .  Tbilp  TC.  19.50  108'  . 

Burns  4-  C<*.  •5'’,.  R)58  "1  .'( 

Can.  Electric-  I'.-'.'.  19ft.5  91'-. 

Cf)!oniHl  >teHm'hlps  ft'’,  .  19.51  95(  .  9) 

.  Demirii.m  Coal  l'-:C  .  19.'2  100'-.,  HK 

|•om.Seott.  Inv.  1','.  1952  12';j  M 

Dop'iinion  Sc|uar«’  1'',' ,  1959  .'8  4il 

I  Jominion  Woollens  ft'  ,  RJ'»3  9.1  !  1 

b;  fiti  xDr.vden  Paper  ft',.  191, J  99  lo’* 

Ri  00  Duffenn  Paving  o' , ,  1955  iT'..  •  l’^ 

Gab  Brass.'/,  1  950  i  wit  h  si  oek  1  fO 
(if'nera!  llroc-k  HofeUF,.  1951  30  3!1 

Int.  ( ieneral  Steel  Wa'^es  1';;C,19.‘2  KJO  lOti 

fV  00  j  (iof.frev  Uealtv'  I',.  19.'2  'w.s.)  4'J  T’J 

Mi  0(1  :  (ireat  Lakes  Power  1'/;.  19.5H  98'-.  10(1 

Ml  00  (Jrrat  Lake's  Power  .5'’,  ,  19.57.  9.5';.  ‘*8 

lOe  Great  West  Saonlery  ,  ,  1918  99'  -^  lO’J 

otiurney  Foundry  1'  ;'^;  .  191 ).  (;9C  72 

51*'’.  (Jypsum  Lime  4-  A.  .5‘v^r,  RJ18  99  lOi 

H*C  Ham.  Bv-T*r(*d.  C<*ke  .5'’/, 195ft  H)2  10.5 

H'.  Ham,  Bv-Prod.  ft^t .  19.5ft  100'-^  103 

Mam.  Ccdlon  1',';.  19.50  99  102 

‘1  0()  clnfiust.  Ac'cept.  -1'/,  19.52  83  8(*, 

:  \lnveat.  Botvl  4  Share  5';,  1917  17  :o 

I  King  I/fiward  Hotel  7*',  ,  1911 
U]  01)  !  (Fi 

I  OOb  Kingslf»n  Elevator  HE  .  1950  1(>  .  107 

i.egarf’  H'.  ,  tVftI  ,  10 

5’T  Lore!  Nekson  1'',.  1917 

Lower  St.  Law.  Pwr.  5'',  .  195.)  08';.  1()1 

Manitoba  Sugar  .5', .  E  ftO  O.i’j  98 

.Maritime  Elec*.  1  -j' ,,  torft  *  ■ 

00  Massey-Ilarris  1' 1954  12  y  95 

MfC'frmif’k's  Ltej.  lH‘j  98 

M'-( 'ormiek  s  Ltfi.  1'-.',.  19.2  Hj3 
Meretirv  Mills  5C  .  R  59.  91,  M 

xM.  4-  (J.  lOfper  5',.  I9ft0  iF,.  T2'  •  81 

Moirs  ( itfi.  ft',  .  1  '•  3  8  1 

Mae.  Bankers  '  l"31  1  Ltfi.  I  T'-.  J"  10 

(Jjitario  Building  fR;  ,  R‘13.  31  3,7 

vProxineial  Paper  .5'..^;,  R  47.  10. 

Reliance  (irain  1'  ',  ,19, '2  93»  tft 

Ruddx  ,  E.  L..  ft  .  I'  18  101  104 

St.  Maurice  1  I.  70  99  101 

'•Shawinigan  3*  ,  R  1ft  100  102 

,  lb.  ervk ')0‘jis  ft'',  ,  I '  ftft  9(}‘  -;  93 

’1  ’  imnson's  Ltd  i'j'*;,1951  99  RH 

11  Sterling  Cf.al  ft",  .).  1  i  fft’j  99 

O)  ,  5  top  4  Shoo  3',  ,  1*47  53  .'8 

i  i  nion  (..a^  1'-,.',  .  19;o  H;2'y  10,1 

10  I  nited  Corp.  5',  ,  19.‘d’{  Kh'  ^  91 

rt  L8  !  (  nil  eij  7*own8  .*  dec.  1  958  fJ*)'^ 

(’(•.  Wevt  Can.  Hydro  ft",'.  19' 0  99' j  K’.’J 

!  X\  mu.  Lsr-ex  4-  T,.  Kly.  ft",  .19.59 

Ti  21  31 

Miinl<-)|al  KoikIs 

i,o  I  City  of  Wmnror  1  G. ,  19 V.5  13*  j  .(ft 

!  Cj!  y  of  W  indvor  2''i- ,  1 97.5  .’2  55 

i  City  of  WupJaor  1975...  71  74 


55.00  .Xnaef>nda 

303  00  318  00  Aiig.  (‘dn 

.5  2  *  5  75  ;  Brit.  I  Jom 

.'(>  .50  r2  00  :  Brfiwn 

ion  .()  103  00  Calmfint 

to  50  13  00  J  Conim'nd.  . 

H  25  10 ,  on  Commoil 

_ _  ('i*m.  TN'Ie  . 

:  Dalhousie 

Bonds  Davies  P 

Ext.  Roy 

t  Co.,  'Toronto  i  Firest»»ne 

;  Foundatiem. 
i>  I  *  t  Freehf*Id 

111,!  Ask  I  uny 

.  9ft  9!J  ( irrase  ( ' 

HighSar. 

(»  5’  ,  Hf*mr 

3ft  39  MfU.  Seg 

9H'-.  1001.,  ^  Merc-urv 

81  "  87  I  Mill  Cit  V 

108'  -.  i  Mi>fjel 


!‘7*  .  ,  Nat.  T’et 
98'  i  Ok  alt  a 
H)3'.l.  I  Philliiis  IV 
t  ()' ;;  i  TVairie  R 

(i  1  !  Rff]  Oesl 

!  ('*  I  Riehfielfl 

H»2  '  Rf)y  Cdn 

.'•71;;  Royalite 
1  Share  K 
;;3  I  Spc'cmer 
102  Spy  Hill 
r2  i  Sunset  O 
100'..  Thrtf  TM 
‘•8'  .^  'Turner  \ 
102' "  1  nit  Oiks 

72V.  ,  Vulean 
loi  *  !  Vule.  Brn. 


3  52 

rrovliH  lal  (  cjvls. 

'^'lebec*  1 '  J  '58 . 

Onlarn  ..-ftO  . 

Dm..  1'..  ..(»  - 

•Mberl a  D  •)-'>('* 

Do.,  (i  l? 

New  Brunswick  .‘'-'iO 
j  Saskaf c  lu-wan  '>-58.  . 

'  Manitoba  I '  .  ■’  (* 

Ralls  A.  SH'aii)*'lii|*s 


(  IVR.  ft  l2  . 

I  HMHes 

I’.ell  'Telephone  5  57. 

(  algarx'  lV»w.  -fiO 
Can.  Nf.r.  Pow.  .5.53 
( iai  mean  '  \  -ft9  .  . 
Inter.  Hvdro  ft-  M. 
Xta'-Laren-(^je.  1-59 
)  hawiiiigan  1  ’  ^  -70 
liiftiisirials 
'  Milt ii)i  5-.53 


57  lOH.OO  108 

58  10.8  7  *  108 

59  in»  ;.o  in*. 


98  ;.0  !'H 

103  no  1(0 
1 13  '0  \  13 

1 13  7-.  1  f; 

1  1ft  .50  1  If. 

102  "H  102 


(  an.  ( 'emc'iit  •'  -HI 
( 'an.  hit.  Paper  (>  F' 
( 'onsol.  Paper  5 •  .-ft  1 
I  »f*ni.  StI.  4'  ( '1  (i '  J  -  5.' 
Howarfi  Smit  h  1 '  j  -') 
.M inn.  4-  ( tt>t .  (i-  •  0 


17  00  IV  :o 

i(i3  ..()  m:;  .'o 

102  .'o  102  0 

ft;’,  :o  fti  00 

)  105  . 0  10 ,  ,  0 

1  103  00  103  (M* 

51  .0  :.i  00 

91  (0  91  00 


Market  Areraf^es  and  t  ola  me 


.S!OlK  l.MII.\NCL- 

(  lose.  April  l(»  . 

Week  ogc,  . 

'te.ir  oyo  . 

TOKONlO  SKAK  LXdlANGL  - 


(  lose.  Ar»i  I 
Week  ago 


'  MUN  IKLAL  HUNIEv— 

I  (  lose.  April  D* . 

Week  ..go  . 

RJtl  High . 

I  9  1  I  1  ow  . 
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I  NEWS  OF  MINING  AND  OIL  SECURITIES 

CHESlERVILLE  TO  Over-The-Counter  Mines 
OPEN  FIVE  MORE  , 

I  nrPI  P  AT  I\I?DTO  ^®'’  '•P®  year  ended  December  i^niisicu  iVlines 

I  |4  Vlfl  \  il  I  l|l*K|H  el.  1940,  shows  capitalized  expeil-  (Cy  Dmper  Dobie  «c  Co..  loror 
AilJ  I  *11  I/«l  1  Hi  dilure  account,  increased  to  t.i,  .  m.it...  n  n. 
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'R I  TIES  KERR  ADDISON  HAS  CARIBOO  SHOWS 

RECORD  PROFITS  GOOD  PROGRESS 


Production  Makes  New  High  Important  Showings  of  New  Ore 


MUSING  MARKET  RECORD 


Iraiisaclions  on  I OROMO  ?TO<Jk  K\t;il.\.\GE 


HALLIWELD  GOLD  MINES  re¬ 
port  for  the  year  ended  December 
ai,  1940,  shows  capitalized  e.xpeii- 
dilure  account  increased  to  ?li32,- 


Uniisted  Mines 

Drnper  Oobte  A  Co.,  lor 


With  $1,077,642  in  First 
Quarter  of  1941 


To  bs  Developed  In  Cur* 
rent  Year 


Satisfactory  Progress  Made  in 


Shaft  Sinking  and  Ore 
Development  Work 

7  CENTS  IN  HRST  QUARTER 

Toronto  Bureau  The  Financial  Timea 

Toronto.  —  Chcsterville  Larder 
Lake  Goid  .Mining  Co.  has  commen¬ 
ced  deepening  of  its  main  shaft  to 
an  objective  at  1,175  feet  permitting 
the  establishment  of  five  new  levels 
at  125  foot  Intervals,  L.  T.  Postle, 
mine  manager,  informed  sharehold¬ 
ers  at  the  annual  meeting  this  week. 
.\  new  steel  headframe  has  been 
constructed  and  a  large  new  hoist 


146.773  compared  with  161.459  at 
December  31,  19.49.  with  no  current 
liabilities  outstanding  at  either 
year-end. 

issdTreviewTf 

OIUNDUSTRY 

C.  P.  R.  Organ  Comments  on 
Steady  Increase  in 
Production 


inrilv  The  romnanv  nlans  to  starts'®"*'*®'  "Agricultural  Hww.th. 

on  n™Twi  „t  tl7.  “e.  i  ““  'o",'’';?,?'  Sf,'?* J."  r  Sr.. 

bort..„,  bcror.  .ob.ibb,.,  ,ub  K?.: 

sinking  operations.  completed  during  year.  Production  k'""* 

Diamond  drilling  has  revealed  ore  in  Ontario,  oldest  field  on  continent, 
occurrences  below  the  4th  or  present  declined  but  New  Brunswick  output 
bottom  level.  Dr.  W.  F.  .lames,  con-  rose.  According  to  returns  for  1939, 
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Toronto  Curcuu  The  Financial  I  imea 

'roroniu.  K€‘ir-Aci<itsnii  (ioli 

.\Iinop  experienced  ilie  best  <|iiarre 
in  its  hi.siory  in  the  liner  month 
ended  March  31.  HMl.  with  now  rec 


field  year  af  ('ariboo  Gold  Quairtz 
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!  produeiion  or  $1. 077,612  the  (oinpanv  development  in  the  older  paT^<^  ^  Brolomr  '  ’ 
obiained  tin  o)4ci-ai ing  i>rorii  ll' .<613.-  the  mine,  which  must  be  regnrded  Broiiinn 
S60  before  laxc.s  and  deprcriation,  |  as  the  backbone  of  the  operation.  Buffalo  Xnkfiua 
.  compared  with  output  of  12  niid  !  l^'afourable  results  in  the  Butts  funk*?  I'l*""'* 

operating  profit  of  $447,601  in  pre-jand  Pinkerton  zones  have  been  ro-  canad  an  '  Malar 
reding  uiiartei-  and  $7,j.T,P(i'i  and  Pf»rfed  and  the  vein*  cut  by  the  20  Canbo.. 
$418.34$,  respectively  in  the  March  main  northwesterl.v  croeseut  are  In  Cani.rai  Paincia 
fiuarier  ;v  .vear  ago.  "I'otai  of  1 1.5.248  <h«  same  zone  in  which  the  rich  ' 
tons  were  milled  in  the  laiesi  unar-  pyrite  replacement  ore  as  mined  on  chrorrmim 
ter,  .a,  daily  average  of  1.61 1  inn.s.  for  the  ad.ioining  Isl.and  Mountain  pro- 't’oeh'-nour  w.iia 
I  an  a\ciage  recovery  of  $7.42  per  ton,  porty  had  occurred.  Gold  bear-  ' 

I  compared  wiih  112.701  Ions  ireaicd  '”1?  qna.rtz  veins  to  date  have  been  Tons.  .Smeiieia 

iand  recovery  of  $7.56  per  ton  .n  the  found  in  the  "Rainbow"  member.  |Dfiniu  .... 
j  preceding  quarter.  Opeiating  costs  Due  to  the  difficulty  in  following  •  •  •  • 

!  were  $163,781.  or  $3.10  pe:  ion.  the  "B.C."  vein  owing  to  broken  Uu7ue,n«  .'  .’ 
lagainsi  $404,537,  or  $3  59  per  Ion.  prooind  It  w^as  decided  last  week  to  K»»i  Muiariic  ! 

I  New  So.  3  mill  unit  was  pbired  in  direct  the  main  tunnel  straigh,t  for  I ' 

1  operation  on  .lanuary  23  and  mill  fhe  downward  extension  of  the  old 

[tonnage  had  been  raised  to  an  aver-  "B.C."  shaft,  sunk  years  ago  on  the  i  rancoeur  .  . 


[.stales  G.  B.  Webster,  presideni. 


the  tunnel  and  it  is  now  planned  if 


being  made  on  the  l.i.on-n.  png  dead  work  as  much  as  possible. 


level  in  preparation  for  sinkin; 


The  new  type  of  galena  ore  found  iu 
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itial  sinking  expected  to  start  about  Pca'  problem.' 


which  is  being  mined  as  close  to  the  nezuela.  Mignat  i.  is  ’  ’  w'at*n.  i.  n; '  um,  i -'lay  first.  Broken  ore  resemes 

Kerr-Addison  line  as  permitted,  dips  |  Crude  petroleum  outpul  in  Can-  w**"'*.' „  VI  1  ni  .March  31.  la.st,  amounted  to  291.2 

westward  into  the  Kerr  property.  i  ada  in  1940  totalled  8.718.000  bar-  Mar'I’nB  'on  mijw^n'"”  '  n:  oi",  tons,  compared  with  313,101  tons  ■ 

However,  the  centre  of  gravity  of  the  as  compared  with  7.837.500  bar-  Maiacbewan  o?',  on  i  v.-m, . ir  .n  December  31.  1940. 

Kerr-Addison  ore  structure  is  moving  ''®’s  1939.  The  barrel  is  35  ira- 1 - - -  ,  Further  drilling  in  the  No.  b  o 

toward  the.  Chesterxille  ground.  P®’’'al  gallons.  I.,asi  year’s  ‘’ulP'R  zone  on  the  300-fi.  level  has  increa 

Kvcryihing  at  the  mine  was  stated  as  ’’P  ®  record  for  the  fourth  |  1/ L  ||IJ|  A  ml/ A  |  IOm  ed  the  ore  at  the  stope  sill  horizi 

pi’occoding  satisfactorily.  Consider-  **’  aPCcession.  As  late  as  1 936  ,  IsljVllUrtlilAirt  |  Ivl"  from  I.SOO  to  2.400  tons  per  veriic 

able,  more  ore  has  been  found  on  ®”'y  1.500.400  bar-  >  m, "  •'hstcr  states.  Two-thit 

iiltper  levels  than  first  anticipated,  mtrt^uction  of  the  acidiza-  CIIPMA  of  this  area  has  been  silled  out  ai 

Ore  reserves  down  to  50  ft.  below  the  ''®®  Process  in  19,><  was  an  influ-  A  vl\  0llwl4*lli\]  v  muck  samples  have  averaged  .269  r 

lih  level  are  sufficient  for  3'4  years'  f_.il, yf'PK'fR  about  the  _  _ _  per  ion  lodate.  Drilling  from  HHO 

milling,  with  an  additional  tonnage  '  m,  have ™«Py  I  *  T  4  r\  LOOO-ft.  level  indicai 

probable  ore  in  the  “D"  zone.  The  1,?',®^?'®  ®Pe>'atton  ;  New  Company  «o  Take  Over;  <82  tons  per  vertical  foot  of  carho 

Shaver  McGarry  ground  in  line  of  "Trude  oil  o  .  mJ  Share  Exchange  On  Three-  late  type  ore  with  grade  of  .187  o 

strike  to  the  northeast  offers  some  creased*  fr'om*^"-'6q.i  4nn  i  Fne  On.  R>«:.  ’’  "'«’*’''>®y  indicated 

hopes  for  ore  development,  but  only  ,939  ,  g  49’?  •’On  haVi-ru  vaJ  or-One  Basis  contain  2.650  tons  per  vertical  fo 

oncdrii:  hole  has  been  put  down  on;  il,.  ,ho  '  t  .  n - T*  .  .  ®'’  ®'"  .\ 

these  claims.  It  is  planned  to  attack  |  ^orta  nrodiiction  caJ^  finm  tha  "'••"lo  Bureau  Th«  Fin»nei»i  Timei  10  orebody  on  the  1,150-fooi  level  h 

ihis  ground  from  underground  work-  5:”^Va7l^.7l*f"  'J^ronto.  Shonango^GoId  .Mine.s  been  reached  by  ilie  main  crossc 

ing.s.'  f  -Shareholders  at  a  special  meeting  and  shows  .277  oz.  grade  over  wiri 


will  take  Howev 


i  .May  first.  Broken  ore  resenes  at  some  months  to  solve  but  woik  has  ’ 

I  .March  31.  last,  amounted  to  291.265  I  Ptocedded  far  enough  to  report  that  ini  'N.'ic'k-I  ! 
tons,  compared  with  313,101  tons  on  '  ^  .sa.tisfaoiory  method  of  treatment  l«ci.  \t’a,t,  . 


s4n  n.no 

700 

*i’>  2t>  00 

I.  >00  .40 

i.aoo  ?:.7> 


December  31,  1940.  will  be.  found. 

Further  drilling  in  the  No.  9  ore  -  '  - - 

zone  on  the  300-fi.  level  has  increas-  JaSOn  Mortgage  Will 
ed  the  ore  at  the  stope  sill  horizon  D.. 

from  I.SOO  to  2.400  tons  per  vertical  UlSCharged 

fool,  .Mr.  Webster  states.  Two-thirds  t-j  i  j-  u  '  u 

of  this  area  has  been  silled  out  and  Final  dischaige  of  the  mortgage 
muck  samples  have  averaged  269  or.  property  i.s  ex- 

per  ton  lodate.  Drilling  from  HHOtv  I"®®'®®  '®  shortly,  wtih  the 

drift  on  the  1,000-ft.  level  indicates  settlement  understood  to  involve 
482  tons  per  vertical  fool  of  carbon-  '’’®  *30.000  mentioned  in 

ate  ivpe  ore  with  grade  of  187  o-  annual  report.  Ample  fund.s  arc 

while  No.  17  orcbodv  is  indicated  to  ""  P®*'P®«<“ 

contain  2.6.50  tons  per  vertical  foot  "■®''‘«"’S  fapital  position  at  pres¬ 


will  be.  found.  l"  m'^  ( onT'  ’ 

*  ^  ~ '  k»rr  .XddiAon 

Jason  Mortgage  Will  K.'Jkufa  I'l'k't’"’" 

Soon  Be  Discharged  shor. 

^  I.amaque  OoIH  .  . 

I.apa  Cadillac  .  . 

Final  discharge  of  the  mortgage  Lf.icS . 

on  the  .lason  Mines  property  i.s  ex-  k'"*'  ’•  ' . 

pected  to  be  made  shortly,  wtih  the  Cock.huu 

.settlement  understood  to  involve  M»d»en  n-d  i,»k» 
less  than  the  $30,000  mentioned  in  Maiaruc  Cold 
the  annual  report .  Ample  fund.s  arc  o  ’ 

on  nano  for  T.ni*^  purpose  wiiii  Mc\v«tters 
working  capital  position  at  pres-  Moneia . 


of  .143  oz.' grade  at  this  horizon.  .No.  ueighborhood 

10  orebody  on  the  I,1.50-fooi  level  ha.s  *-’®f  00O  and  being  .steadily  add-  v.^bob  .  .  .  . 


ing.s.  ;  er*aRoH  -  s-c  aaa  u_‘,._  r  •  -''■'•a' enomers  at  a  special  meeting  and  shows  .277  oz.  grade  over  width 

l^st  year  Cheslerville  paid  in  ex-,1939  to  8.452,500 'barrels  last  *v  ear”  t  ®'’  '''•om  I.310W  drift 

cess  profits  lax  an  amount  equivalent  !  -  - -  <®  approve  an  agreement  on  the  1.300  level  indicates  a  carbon- 

only  $1.27  per  ounce  of  fine  gold  Somc  Amendments  in  forTaders  TTd’'“L””he  sS”"; 

produced.  I'he  company  enjoys  the;  U  as*  •  a  ,  i  •  ,  j  ab^^ov,  •  '  ,  ” 

ilirce-vear  exemption  clause  in  in-.  Quebec  Minmg  Act  Listed  '®.  «  f®®^ 

crime  tax  ^  _ _ _  share  company,  in  which  She-  veri 

'  Many  amendments  have  been  °a.®go  shareholders  will  receive  1.-  ton. 

Directors  were  re-elected  and  re-  ^ade  to  the  Quebec  .Mining  Act  dur-  000.000  shares  or  one  share  for  each  | 
nori:i  adopted.  stages  of  the  present  "'‘'mington  Trad-  '  _ 

In  a  statement  accompanying  cur-  session  of  the  Provincial  Legisla-  ’^d.,  also  a.grees  to  meet  all  ,  Uo: 

rent  dividend  cheques.  Cheslerville  ture.  Some  of  these  have  been  spe-  liabilities  of  Slienango. 

ohiained  a  net  profit  of  $121,117.  or !  cially  drafted  by  Hon.  Wgar  Ro-  amount  to  over  $9,000  at 

7.09  per  share  on  the  1,708.459  shares  I  chetie.  .Minister  of  Labour,  Mines  P^’c-^enl.  under  terms  of  ihe  pro- 
•  uiisianding  in  the  hands  of  the  pub-  and  Maritime  Fisheries,  in  order  to  agreement.  The  new  com-  j 

lie,  for  Ihe  period  December  16.  1940.  suppress  some  of  the  difficulties  tentatively  railed  .Slienango  .,o- 

lo  .March  15.  1941.  first  quarter  of  which  our  prospeotors  have  been  Consolidated  Gold  .Mines,  will  take 

ihe  company’s  present  fiscal  year,  facing  for  some  time  past.  over  10  claims  from  the  Oba  Syndi- ^  . 

rrodiiciion  in  this  period  totalled  Following  are  some  of* the  most  im-  '’’®  receiving  403,500  jj.'j’’.’! 

<::79.82l  from  treatment  of  58.359  portant  details:  sharea  n  the  new  company  and  $5.- 

ions,  an  average  recovery  of  $6.50  a  delay  of  twenty  days  llnstead  paviable  $500  monthly  slatting  j,,,, 

PCI  ton.  .Millbcads  were  .183  oz.  or  !  of  fifteen,  as  i>er  the  former  lawi.  iwomonihs  after  confirmaiion  of  Die  ; 

$7,05  per  ion.  Expenditures  at  the  will  have  to  elapse  before  another  agreement. 

mine  and  bead  office  totalled  $192,-  person  may  restake  any  land  previ-  '  o  provide  funds  for  the  dev  elop- [  J  .uY’i 

211.  or  $3.29  per  Ion,  and  after  de-  ously  forming  the  object  of  a  claim  o’®"*  of  l’’«  o®'*'  comi>any’.«  claims,  i  p 

iliicting  $29,310  for  depreciation  and  or  of  a  development  license  allowed  Wilmington  Traders  a.grees  to  Pur-  ,  ’ 


me  Amenomenu  in  ton  Trader.s.  Ltd.,  for  the  sale  of  tical'fooi  averaging  "17  oz  and  g  fxpected  later  this  year, 

Quebec  Minins:  Act  Listed  Venango’s  assets  to  a  new  4.000.- I  footwall  type  orebody  of  225  tons  per  Croduetion  for  the  first  11  days  of  p*rron  , 

.  _ _ _  OOO  share  company,  in  which  She-  'vertical  foot  averaging  '"'in  oz'  .  understood,  to  have  approx-  pcki»  Cro- 

lany  amendments  have  been  “ango  shareholders  will  receive  1.-  ton.  '  i 'mated  $2o.000  thereby  bringing  to- 

de  to  the  Quebec  .Mining  Act  dur-  shares  or  one  share  for  each  I  —  .  .  _ _  'al  recovery  to  over  $600,000  since  premier  . 

the  first  stages  of  the  present  'dree  no'w  held.  M'ilmington  Trad- '  _  ' ''le  commencement  of  milling  on  f’re»ton  . 

ainn  nf  fb«  I  I _ _  eis.  Ltd.,  also  a.grees  to  meet  all  LeOnwest  (Arnsu  Inronne  .luue  15.  1940.  Roche  l.  l 


the  conipan.v  will  lie  free  to  accumu- 


Gjnwest  Gross  Income  '®“®  '  * 

Sbarply  Higher  in  1940  y^bi  Bondholders  To 


I  onwesT  t-xploraiion  ('<*.  inrreas- 
P(1  iis  ?;ross  income  in  l!>4o  io$10l\-i 
-■j5  from  $.j4.,»7cS  and.  afiei  expend i- j 
Mires  of  $11*. 81^6,  nei  profit  totalled  ! 


Toronto  Buroau  The  Financial  Timaa 


coirr.  I  iitr  laiici  icctriviua  ,, 

r*  ,,  ,  e-  I  $I.,")1*4  in  Ifi.in.  t  lirreni  assets  lak- 

shares  n  the  new-  company  and  $o.-  ,isc-eus.  las- 

AOO  _ r,i-  acr.A _ .1,1..  . . .  mvestmems  ai  cost,  amount  to 
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vestmeni  in  the  conn ollod  snb.sidi- ;  paynieni  of  the  principal  of  the  ' f“dbur'’  r* 


ary.  .Moniil  Zehallo.s  Cold  .Mines 
Current  liabilirie.s  total  $:’..292. 


bonds  which  mature  on  December  .Suiiivan 
1 31,  next.  Unregistered  hcmdholders,  .Sylvami* 


F.  .'1.  I'onnei:,  president.  lepons  in  order  to  vote  a.i  the  meeting.  i'ck  llughe« 

r>  <  .a...  1  e  .1  1  a  .  .  lOWAgmllC 


1  sixty  days  will-  have  elapsed  from  September  15.  1949.  On  completion 

MAMCTA  pDAC|Tv  jibe  date  of  abandonment.  Prior  of  th'*  option  agreement,  an  option 

iTlvllul/li  1  IWl  1 1  iJ  !  to  this  amendment,  said  period  was  0°  b  farther  500,000  shares  w  ill  he 

_  av«***s*w  thirty  days.  Another  amend-  granted  at  aO  cents  a  share,  good 

\l  IFh  1 1  V  I  vot^  by  the  Legislative  -^s-  until  two  years  from  the  expiry  of 

Olilull  1  1  li V  f  T  till :  sembly  authorizes  the  Lieutenant-  th©  options  on  1.350.000  shares 

_  i  Governor-in-Council  10  reduce  to  Slienango  will  have  three  ol 

c  .11  V— mf  twenty-five  cents  per  acre,  for  an-  five  directors  to  be  named  fc 
Full  Year*  Net  Reported  «  '  period  of  two  years,  the  an-  company.  Shares  of  the  new 

19.7  Cent*  a  Share  Again**  |  nual  rent  exigible  for  the  issuing  pany  issued  to  Slienango  and 

nft  A  lOm  and  the  renewing  of  development  Syndicate  will  be  Cisorowed  iim 

cent*  in  licenses.  .  leased  on  consent  of  the  O 

- -  I  To  be  entitled  to  this  reduction.  Securities  Commission  and  Wil 

Toronto  Bure.u  The  Fin.nel.l  Tim..  bowever,  prospcciors  will  have  to  ton  Traders. 

Toronto— Moneta.  Porcupine  Mines  |  comply  with  the  regulation  con-  “~T~T  . 

had  net  profit,  after  all  charges  in- ;  cernin'g  the  work  which  they  have  Orpit  Drilling  Continues 
eluding  depreciation  and  taxes,  ofj,o  perform  on  i.heli  proper!  ies  with-  Frirniira^ei 

$114,626,  or  4.5  cents  per  share,  in  j  jn  the  delay  prescribed  by  law.  v*ivc  i-iiwuiog 

the  three  months  ended  .March  31,  | - — — - „  „  ~  r-  '  •  ■ -r- 

1941.  final  quarter  of  the  company’s  | t-  P«naclian  to  Profit  or®"'®  .  ■nanii.  in 

fiscal  vear.  This  compares  with  es- '  » CXM-Uanadl^tO  rrOtU  Toronto.-OrptI  Mines  l.t.i 

limatcd  net  profit  of  $118,603  in  the  '  From  Oil  Price  Increase  j  completed  No.  32  diamond  dril 

preceding  quarter  and  $127,851  in  - -  ,011  its  Mctaulej-Bi'dge  piopei 

rhe  like  quarter  of  1940.  '  ’I’he  recent  increases  in  the  po.si-  Bristol  township  wdiich  has  C7 

.Net  profit  for  the  full  year  ended  |  ed  field  prices  for  crude  oil  iu  ®®  f'*®  length  of  the  """©J 

March  31  last,  amounted  to  $502,- ,  Texas  oilfields  will  mean  addition-  vein  zone  to  approximately  lo 
711,  equal  to  19.7  cents  i>er  share,  i  al  income  of  around  $25,000  a  year  to  '*'e  "©**'■  '  *'©  'y” 


sembly  authorizes  the  Licutenaut- 
Governor-in-Council  10  reduce  to 


the  options  on  1.350.000  shares. 
Slienango  will  have  three  of  the 


twentv-five  cents  per  acre,  for  an-  five  directors  to  be  named  for  the 
other  period  of  two  vears.  the  an-  company.  Shares  of  the  new  com- 
nual  rent  exigible  for  the  issuing  l>any  issue4i  to  Slienango  and  Oba 
and  the  renewing  of  development  Syndicate  will  be  escrowed  until  re- 
licenscs  .  leased  on  consent  of  the  Ontario 


The  Western  Oils 


TORONTO  CURB  MARKET- 

kirk.  'Iown*H«  .  i.SOi 

M«ndv  .  I.OOi 

Pend  Oreill#  •  1.27 

Temifik  Min.  .  .  .  i.OOl 


To  be  entitled  to  this  reduction.  |  Securities  t’ommission  and  Wilniiug- 
bowever,  prospcciors  will  have  lo  ton  rraders. 


To  Give  Encouragement 


North  American  Oil  Reserves  Are  Mapped  —  Royalite 

Subsidiaries  Report  —  Vulcan  Profits  Off  —  Fed-  Bou^rd.iuc  ‘ 
erated  Pete  and  Brown  Group  Profits  —  Progress  of  xBuIoIo 

I  1  .  ®  Cartier-Malartir 

Inuustry  Keviewed  ontrai  cadiiuc 

_  Centura'  Mining 

"  ■'  Duparquel  .  .  . 

Probability  of  finding  new  oil  fields  in  t'anada  and  the  United  Stales  .  P.i®  (^n'otid.i 
for  many  years  lo  come  was  indicaied  at  a  recent  nieciing  of  petroleum  Oeveiopp 

geologists,  who  made  a  serious  aitempi  to  rhari  Hie  possible  oil  regions  on  * 

Ihe  .Norili  American  Coniinem  at  a  round-table  conference  at  which  some  - 

forty  paiiers  were  siibiniticd.  n.. 


MONTREAL  CURB  MARKET 

Ihe  followins  nre  lixted  nriK  in  \Ionii* 


1941.  final  quarter  of  tbe  company’s  !  profit  I  TheFtnanH.i  Tim..  Hw,  s  ,v,.re  suomineu  ;.,T  necember  3l.si.  1940.  and  I’osi  of  production,  iiuludn.g  min- 

fiscal  vear.  This  compares  with  es- '*  ,  I  Toronto.— OrptI  Mines  l.id.  lias  I  he  miistandmg  fact,  so  lai  as  (  anada  is  ( (.lucrned.  is  that  practicallv  the  reserve  for  depletion  loiallod  iiig,  mining,  .  iiri  eni  development, 

limatcd  net  profit  of  $118,603  in  the  '  From  Oil  Price  Increase  j  completed  No.  32  diamond  drill  hole  !  the  enure  I  rovmre  of  A I  hen  a,  the  southern  half  of  Saskatchewan  and  the  ,  $134,518  to  the  same  date.  marketing,  refining,  and  geiu'ral  ad- 

prcceding  quarter  and  $127,851  in  - -  on  its  MeUauley-Brydge  propertv  in  non  liwesi  section  of  Itriiisli  Coltinihia  was  included  in  the  invenrory  of-  During  the  month  of  December  the  miiiisiraiion  was  slightly  lov'er  at 

rhe  like  quarter  of  1940.  '  ’I’he  recent  increases  in  the  po.si-  Bristol  township  whidi  has  extend- H’o.«si  )  e  oil  resm\es.  ^  company  had  a  gross  royally  income  $281,218,  compared  wiili  .$296.25.1  a 

.Net  ivofit  for  the  full  vear  ended  l  ed  field  prices  for  crude  oil  iu  ®®  **'®  length  of  the  mineralized  I  r.ximiain.g  from  the  I  niied  .Siaies-t'aiiada  boundary  line  along  the  of  $3,116,  while  the  accumulated  year  ago.  hut  laxes  increased  lo 

March  31  last,  amounted  to  $502,- [  Texas  oilfields  will  mean  addition-  vein  zone  to  approximately  I  "0  feet  .McKenzie  River  \  alleN  lo  the  Arctic  Ocean  is  one  of  the  lar  gcsi  uoclrillod  royalty  income  for  ihe  year  lOtO  up  ?I04,665  from  *n!».7;llt.  leaving  pr«'- 

711^  enuaJ  to  19.7  cents  i>er  share, :  at  income  of  around  1J25.000  a  year  to  t**®  west.  the  hole,  whicii  is  aioas  on  ihe  contincni.  lurner  \allcy  lies  on  die  W'e.sr  .side  of  ihis  area  to  theend  of  December  amounted  lo  fit  before  wriie-offs  of  or 

ba^ed  on  the  companv's  quarterly  'rexas-Ganadiau  Oil  Corpora-  re?:arded  by  officials  as  the  best  one  and  iheio  are  a  lew  small  fields,  such  as  W  ainwright  and  the  newly  dis-  $6o.726.  16.2  ceni.s  per  sliare.  as  asainsi 

rta^tcment.s.  This  compares  with :  tion.  it  is  learned.  The  price  In-  completed  so  far  in  the  present  covered  !8icveville  field,  wiiliin  ihc  district.  -  -  $3(1.213.  or  18.2  cents  per  .share  .•> 

net  i.rofit  of  $519,433.  or  20.4  cents ;  crease  in  Texas  fields,  effective  ®’'''’'"^  Beiroleiim  '  o.  had  net. this,  together  with  Increased  opei-  Sheen  CreeL  Profit*  Are  •'®^''  ®'’®"‘iing  $l2.60ii 

pe-r  share,  in  the  preceding  fiscal  April  1,  averaged  5  cents  a  barrel,  'vest  of  No.  ,.1.  and  while  «  "'‘o’*’®'  '  p-ofii  fo-r  !9(ii  of  $13,565,  after  pro- '  ing  costs  and  income  taxes  ,,,0  .^ei*  l  V*i  i  «  w*  l  ®®0''®®'o''oo  and  $  18,877  foi  dc 

vear.  and  moved  the  average  field  price  of  sections  tcmaiii  to  be  assa,' ea  t  e  vision  for  taxes  and  all  other  char-  eluded  Hie  possihilii  v  of  paving  a  JUgntly  Lower  In  9  Months  pleuon,  net  profit  ieniaiiiC4l  as 

Urodiietion  for  Ihe  .March  quarter  up  to  $1.15  per  barrel.  Texas-Can-  suits  so  far  t„  rrhici/'ns  i  '’ompares  with  Hie  1939  dividend  during  1940,  ‘  I  -  above. 

amounted  to  $275,180  from  the  mill-  adiau  owns  106  producing  wells,  of  rangmg  from  .j.t  cents  to  a.  I'l  ! $9,743.  before  depletion,  and  .  '  Toronto  Bur.nu  Th«  Financial  Tim».  —  .  .  -  _ 

ing  of  1.5.857  Ions  of  o.re  for  an  av-  which  the  most  are  located  in  the  $16.27  in  gold  per  ton^  ie  i  i  amortization  of  well  .nvestments.  Fom  Star  Peiroleum.s  Ltd.,  affili-  I'oronlo.— Estimated  net  profit  of  llcIV \'I’’I’|;R.S  (HH.II  MIMiS 

era,ge  recovery  of  $17,37  per  Lon,  East  Texa.s  field,  where  severe  pro-  ®”l®’'®®  '’®  '®'"  t  V  core  Foothills  Oil-  i  Ca.s  Co.  reports  aied  with  Brown.  Mover  &  Brown  S*'eep  Creek  Gold  .Mines  in  the  nine  .McWaiieis  G-ild  Mines  is  pro- 

cempared  with  output  of  $271,236  rationing  has  been  in  effect  for  and^  eonttnu^  to  ^  bb8  net  profit  of  $33,962  after  all  Md..  report  for  the  year  ended  l>cc.  '  otouihs  ended  February  28.  1941.  ceeding  with  (levclopmeni  of  its  new 

from  16.169  tons,  an  average  of  some  years.  Company  officials  ex-  ®°”^  .  '  ^uo^.n  until  !  ’^^9  31.  lino,  shows  profit  of  .$17.533. . ''"1®“®'®®  '®  *-<>-3>j3.  after  all  char-  ore  show  ing  on  the  1.200  ft.  level. 

$16.77  per  ton.  in  the.  preceding  press  confidence  regarding  further  ‘  of  the  zone  at  ''f  hef'O’e  write-off.  Inficr  charges  but  before  provision  8®*-  ®®"®l  "*  per  share,  opened  for  ion  feet  .uid  .stCl  show- 

quarter.  Production  for  the  yeari  price  increases,  and  the  lifting  of  the  dtp  -  -  Hetermined  Bolhouste  OH  to.  reports  lo.ss  of  for  income  taxes,  compared  with  •  lo  a  statement  issued  lug  ore  in  the  east  face  Stope 

a'monnus  to  $1,129,129  from  64.281  ^roration  quotas  during  the  cunen,  f^.s  ^juar  seitlons  fn  nT  32  fr  I'MO  after  all  charges,  profit  of  $14,266.  after  cLrges  bm  with  .he  April  15  dividend  cheques.  pteparattoL  are  it.  progres.s  and 


Probability  of  finding  new  oil  field? 


Montr-al  .'lock  r.xciiang- 


731  up  lo  December  "l.si.  1940.  and  cost  of  prodiiciion.  includmc  niin- 
Hie  reserve  for  depletion  totalled  ing,  miiliiig.  ciirreiii  development. 
$134,5(8  lo  the  same  date.  marketing,  refining.  ;nid  gcni'r.il  ad- 

Duriug  the  month  of  December  the  miiiisiraiion  was  slightly  lower  .at 
company  had  a  gross  royall.v  income  $281,218,  compared  wiili  $29'!. 25.1  a 


xes.  Pie- 
paying  a 


3,726.  16.2  cents  per  slitire.  as  iigainsi 

- -  $3(1,21’..  or  18.2  cents  per  .share  .•> 

_ A--  .'eai’  «S"-  'f'e'’  dediiciing  $l2.60ii 

leep  UrCCk  rrorits  Arc  Pj,.  depreciaiion  and  $  18,877  foi  dc* 

Slightly  Lower  In  9  Months  pleuon,  net  profit  lemaiiKMl  .ns 

_  abrive. 


Ironi  lb. ton  lous.  mo  ''-  some  years.  - - ..  knonn  iiniil 

$16.77  per  ton.  in  the.  preceding  press  confidence  regarding  further  '“^®"*®®^‘®"  '' l' '  ‘T 

quarter.  Production  for  the  yearj  price  increases,  and  t.he  lifting  of  the  dtp  »  -  determined 

amounus  to  $1,129,129  from  64.281  ^roration  quotas  during  the  current  this  PO'^l ,  J’®®° /®'®' ” '"®.,o 

tons  milled,  compared  with  $1,100.-  jear.  The  company’s  gross  jevenue  Be.st  f‘ 

306  from  63.637  tons  treated  lu  the  was  averaging  around  $4a,000  a  ’'°’®  '"®  ®  ,  .  'jinoi-  14  ft  of 

_ _ _  x-oats  were  _ .u  fWo  latest  price  in-  of  $8.4i;  1.6  ft.  of  Jiu.ui.  i.v  ii.  oi 


■  Toronto  Burenu  Tli*  Financial  Timaa 

Star  Peiroleunks  Ltd.,  affili-  I'oronlo. —  Eslimated  net  piofii  of 

III  Brown.  Moyer  A  Brown.  Sheep  Creek  Gold  .Mines  in  Hie  nine 
e  year  ended  Dec.  '  0’®®'h.s  ended  February  28.  194  1. 
profit  of  $17,533. , '©  $241,353.  after  all  char- 


iiciv  \  1 1  i;r.s  (.hi. II  imm;s 

.Me  Wallets  Gold  .Mines  is  pro- 
leeding  with  (levclopmeni  of  it.s  new 
ore  showing  on  the  1,200  ft,  level. 


preceding  year.  Operating  costs  were  month  before  the  latest  price  in-  J,  ®  $ig"7  ''l  ade 

increased  to  $463,408  from  $428,152,  crease,  with  net  income,  before  de-  ^  ,cd  "Kord  values 

while  taxes  were  doubled  at  $84.-  preciation  and  depletion,  estimated  No.  mI  hole  J'®'®'*'®®  '7'®' 

151  c-»ainst  $40,445.  Depreciatiou  gj  $30  000  a  month.  Authorized  throughout  a  tore  le  gt 

and  preliminary  development  writ-  capiml’ consists  of  500.000  shares.  5%"  f,  av  - 

ten  off  was  slightly  higher  at  $113,-  of  which  410.000  are  outstand.ng.  ,ng  ‘'f  /  h®'® /®^ 

753.  Income  from  investments  and  The  stock  is  listed  on  the  Joronto  e][^8ing^$-Lo-  ^1^  the  for- 

oihcr  sources  this  year  was  approx-  stock  Exchange. 

imately  $10,000  higher  at  $31,894.  - -  ~ 

Comparaiive  figures  follow  [  LeUc  RoSC  Milling  Pl®nt 


as  against  the  19. !9  los.s  of  $57.7 
on  the  same  ha.sis. 


before  imome  taxes,  for  the  previ¬ 
ous  yciri-  During  the  year  Hie  com- 


vviui  me  m  uiviueuu  rneqiies.  preparations  are  ill  progress  and 

Ihis  compares  with  net  profit  of  (Jrilling  is  being  carried  out.  There 
$286,160.  or  15.25  cents  per  share  in  are  four  drill  intersections  of  Hie 


before  de-  $12.32:  and  3  ft.  of  $16.27  giade. 
estimated  No,  31  hole  revealed  gold  values 
Authorized  throughout  a  core  length  of  150  ft. 


,  II  .  I  .  . . .  ....  ,11V  vujii-  -  --  .  .  . .  MIC  iwiii  uiiii  111  I  Cl  neci  iv/iis  or  ilie 

l.owei  v  I  eiroleiinis  reports  a  net  pany  acquired  3.600  shares  of  (’hi-  '^e  corresponding  period  of  the,  showing  .50  feet  aliove  the  level  lint 
ofit  of  $13,412  after  ail  ilia rges.  nook  Oils  Ltd..  50.000  shares  of  Vul-  Previous  year.  i,  js  not  known  vet  whether  or  not 


for  the  year  1940,  wiili  no  1939  can  Brown  Pciroleum.  Ltd.,  and  45.-  ^  •oLtI  of  40,883  tons  of  ore  was  the  values  are  couHn 


$30,000  a  witra^lT^oors^’t^^^^^^  •■"  ‘''’'-  ,500  shares  of  Royal  (Tesl  Pero-  handled  during  the  period  for  aaOfeei.  The  shea  ring' showls  in  .s 

tal  consists  of  ®00.000  share-.  ,  able.  |  leums  l.td  .  all  affiliates  of  Brown,  production  of  $731,018,  or  $17.88  per  drill  intersection  from  the  '  I9<i 

v’hich  410,000  are  outstanding,  mg  at,  Holes  Nos  '  ,  r  ~  ,  -Moyer  *  Btown.  Ltd  *  ton.  while  miscellaneous  income  n.  ipvel  and  a  crosscut  is  liein-  phi 

stock  is  listed  on  the  Toronto  eragmg  $21.o2  \  ulcan-Brow.i  Petroleums,  Ud.,  ,  hrought  the  loU!  revenue  to  $739.-  in  that  ditecDon  .As  Z;  im 

ik  Exchange.  and  west  of  No.  32 '  .sliovv.s  net  piofit  of  $.,2.- 1  Federaievl  I’et rolenms.  Ltd.,  for-  745.  In  the  like  period  a  year  ago  formation  is  made  available.  Hk' 

- -  j  mer  sit^  onnrnvimatelv  "50  ft” !  *Li.4m9  (iepreciation  and  inorely  Blown  Consolidated  Petro-  production  totalled  $748,585  from  genera!  picture  is  flat  ifv  in -•  but 

te  Rose  Milling  Plant  '^ft.qrcaUv^  above  The  intersection  in  ®®0'®'‘®"-  • '8.So2  iiuonm  taxes,  and  ■  leuni  Ltd.,  affiliated  with  Brown.  42.033  tons  milled,  an  average  of  i,  is  far  from  complete  vet  vi,  i„n- 

C  1 J  c-  I  YMi-.End  'If  i.i,  Nn  "4  1r,lc  mated  ’"®  previous  l  Moyer  &  Brown.  Ltd.,  rcpori  for  the  $17.89  per  Ion.  while  mi.scellaneous  nage  of  grade  estimate,)  is  nossi- 

Sold  Since  Last  Year-tna  32  hole,  W,th  .no.  ;  .'-car  the  company  repotted  profit  of  vear  ended  Dec.  31.  1940,  shows  income  amounted  to  $8,621,  ble  ©•'"mate,)  ,,s  po.-.-t 

-  -  _  •  100  feet  west  of  No.  i...  inning  ,,n-  f.haige.s.  but  before  in-;  profit  of  $:;6 ’>36  after  anmoximate- 

■oronio  Bure.u  Th.Fin.nc..iT.m..  ,he  eastern  part  of  the  zone  h  $184,000  (iepreciation  and  deple-  — -  - . - - - - - - 

M-onto.  -I,ake  R»«®  '°®!  P'®®®®,''  ®®  f'®  T,  v  a  bnts  p.^"i  s  '  «''  '®®"®^  ”  amon.iied  to  .5i„  gp^  p„ier  charge.s.  but  before  _ _ _ 

e  the  beginning  of  the  P'^®®®"'  cated  low  values  at  ,  h  •  ects  g  aharo  compared  with  provision  for  income  laxes.  For  the' 

■  ha,s  disposed  of  its  niHling  jp  ,he  zone  alon,,  .  „  c  •  cents  a  share  in  1939,  previous  fi.sc«:  period  covering  the  BECOME  A  REGULAR  READFR 

it  and  the  company  has  now  on  fge,  _  ^  Ip  Turner  Valley  ilie  company  15  months  ended  Dec.  31.  1939,  the  fc-  ^  riC.ViawL.Mn  nC.MUC.n 


handled  during  the  period  for  a  50  feet.  The  sheaiiiig  shows  in  .v 
production  of  $731,018,  or$l7.8Sper  drill  intersection  from  the  '  lOn 
ton.  while  miscellaneous  income  ft.  level  and  a  crosscut  is  lieing  pm 
brought  the  loU!  revenue  to  $739.-  oiit  in  that  direction.  As  more  in- 
745.  In  the  like  period  a  yeat-  ago  formation  is  made  available.  'In' 
pioduction  totalled  $,48,585  from  general  picture  i.s  clarifviiig  ivit 


uoiis  for  I  Ilf 


33  and  34  have  been  spotted,  the  for¬ 
mer  sited  south  and  we.st  of  No.  32 


X’ulcan-Browii  Uetroleuins,  Ltd., 
for  1940.  .'allows  net  piofit  of  $32.- i 


fters  ended: 


March  '  • 
1041 
15.857 


^!*rch  51, 
10^.0  ' 
lt,.0  V  I 


Other  incom 
Depreriation 
I'rel.  dev.  w 
\>l  profit 
Net  per  fiha 
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in  the  eastern  part  of  the  zone  by 
ninnaav  a  cniiole  of  years  ago  indi- , 


"»<pn'  .  Toronto.  — I,ake  Rose  Mines  Ltd.  pioneer  a  couple  of  years  ago  indt- 

i'r;en«/e''.c'“".:::  12I.120  liO.oD  Isince  thc  beginning  of  the  pre.scnt  eated  low  values  at  various  points 

,  .  19,094  28.778  i  l,gg  disposed  of  Us  nulling  jp  (i,e  zone  along  a  length  of  toU 

other  .ncom-  .  «.bi8  plant  and  the  company  has  now  on  feet. 

rienreriation  .  !(>,»»>  ,.,or,l.inftrv  and  _  -  - -  ' 


12,011  [hand  only  mining  machinerj  ®®®  .  tivFV  iril  \KTI('  . . . .  vompaiiy  reporiea  proni  or  »,b.sso 

supplies  estimated  «>  ^'®'  SI, .IDEA  MAI,\  acres  whicii  arc  now  being  devel-  gr,er  $240,000  depreciation  and  de- 

■  ' lable  value  of  about  $4,000.  As  a  te-  siaden  Malartic  Mines  .sharehoKl- .  o^^d  in  as.sociaiion  wiili  Rriti.sh- ,  pie,ion.  and  other  charges,  but  be- 
sult  of  this  sale  the  company  s  cash  ,  informed  at  the  comivan.v  s  Apiericaii  Dil  <d..  l-id..  and  two!  fore,  income  taxes  which  were  es- 

position  has  improved  to  the  extent  P,gp^ing  that  Hie  hank  >oaii  a,.,,  pj,„,  drilling.  During  the  .imaied  at  $3,903.  The  company 


'  cents  a  sliarc  in  19. >9,  previous  fi.scal  period  covering  the 

In  Turner  Valley  Hie  eoinpany  15  months  ended  Dec.  31.  1939,  the 
liolds  under  lease  or  option  680  company  reported  profit  of  $76,880  j 
.acres  whicii  arc  now  being  devel-  gr,gr  $240,000  depreciation  and  de- 
opod  in  as.sociaiion  wiili  Rriti.sh-  pigiion.  and  other  charges,  but  be- 


BECOME  A  REGULAR  READER 


GKA>'r.Y  .\T  ('.^r.VCITY  '  position  has  improved  to  the  extent  P,gg^inj.  that  Hie  bank  '©a"  wells  are  now  drilling.  During  the  ,imaied  at  $3,903.  The  company 

Oranbv  properties  arc  operating :  that  it  now  has  approximately  ♦•>-.-  !  amounted  to  $50,000  at  Dec.  .^.gg,.  ,,,p  company  acquired  6.300 1  i,„d  subsidiaries  own  60%  of  issued 

at  full  capacity,  according  to  .1.  B.  000  in  ca.*1i  and  the  market  value  (3t  1  ja,.,  ^gg  been  reduced  lo  5L>.-i  shares  of  Chinook  Oils  l.id..  which  share.s  of  Chinook  Oils  i,td..  thc  re- 

lleatty.  president  of  Granby  Con- 1  securities  at  present  w  »>LUUu.jnoo  and  is  expected  to  he  comiilcie- ,  jg  ,oiiifolled  by  the  I'.icwn  group  of  1  ^gj, ring  40^^  lieing  owned  bv 
solidalcd  .Minin.g.  PmcUing  and  ;  making  a  total  of  $13,000  with  no  ,.p,ired  shortly.  companies.  Brown  Oil  Corp..  I,id. 

Power  Comi'auy.  Limited.  Speaking  current  liabtliues.  The  company  has  j^itoping  is  now  under  vvay  i>)®  -  - 

at  thc  annua!  stockiioldcrs  meetiug.  I  loss  of  $28"  in  the  >'©8'’  ©“dM  .  an. :  extensjoii  of  the  oi  ebod>  Jtepnt  l  of  Okalto  Oil.-  for  the  year  IM'KR-ST.V'l'F  ROY.YI/I'T 


ll  cost*  «nlv  lhr««  dollar*  ■  y*ar  for  regular  weekly  deliver 
CanadiAn  addresi. 

IMt.  KINA,\C1AI.  IIMF.S  PL’BLISHIVC  CO.  LIMITED, 

^5  1  Craig  5i.  Waat*  Montre«A!, 


F  nclo^ad  hnd . for 

vhich  aend  I'ha  J-inanciaJ  limaa  lor*..» . 


Htthc  annual  stockhoUlcrs  meeliu?:.  I  lass  of  ?L'S2  in  tbe  year  ended  dowmsavd  extension  of  the  orebody  jici.ort  of  Okalto  Oil.-'  for  the  year 

he  said  ore  reserves  now  arc  larger  :3I.  1941,  and  in  addition  suffered  a  ,  500  and  725  foot  levels  and  ;  onded  Dec.  31  shows  net  profit  of 

than  a  ve-ar  ago  although  ship-  loss  of  $77,049  on  surrender  of  100,- ;  jr  better  than  average  mine  ;s:i,s  S60  after  all  charge^,  equal  to 

meats  vverc  thc  highest  since  oper- '  007  Lake  Rose  (Quebeci  shares  and  ,  j^^ajp  StMing  operations  on  the  2.2r  a  share  on  (he  l.S'.'O.OOO  shares 
,a.Lions  were  resnmod  at  Copper  $9,648  los.s  on  sale  of  eiiuipmeui  and  ;  of  the  National  Malari ic  i  is.sued.  compared  wiiii  a  net  of  $62.- 

Mountain  in  British  Columbia.  Beal-  supplic.s,  Icavin.g  a  deficit  of  $90.- 1  ore  zone  on  the  T25  foot  level  arc  t  7,52.  or  3.5c  a  .share  in  Hie  previous 
tv  e-s-timaled  that,  at  the  present  204.  proceeding  but  will  require  another  .vear.  Report  states  income  from  the 

rate  of  prodncUon.  the  ore  resoi’vos  '  Annual  meeling  will  be  hc’.d  April  two  mor.hs  at  least  before  compic- 1  eompauy’s  own  wells  and  from  roy- 
wouW  be  sufficient  for  10  years.  29  al  11.45  a.m..  in  Toronto. _ tion,  Mr.  Fulterev  added.  aU[es_feij_^ow  _CH:£cta^^ 


Brown  Oil  Corp..  Ltd. 

IMER-STATE  ROYALTY 


tbe  ore  is  better  than  average  mine  s:i,s  S60  after  all  charges,  equal  lo  Inter-State  Royalty  Corporation, 
grade.  Silling  oi>erat.ions  on  the  2.2e  a  share  on  (he  I.SOO. 000  shares  Limited,  advises  that,  as  at,  .lanuar.v 
extension  of  the  National  Malari ic  i  js.sued.  compared  wiili  a  net  of  $62.-  31st.  1911,  company’s  investments  in 
ore  zone  on  the  '25  foot  level  arc  i  7,52.  or  3.5c  a  share  in  the  previous  oil  royalties  had  a  book  vklue  of, 
proceeding  but  will  require  another  .vear.  Report  states  income  from  the  !  $1,067,147.  ■ 

two  moruhs  at  least  before  compic- !  vmn pany  s  ow  n  vvcll.s  and  from  roy- ;  Gross  revenue  from  royalty  income 
lion,  .Mr.  Fulterev  added.  'allies  fell  below  cxi'Pctations  and  t since  acquisition  amounted  to  8495.-’ 


-B5CR1PMON5:  In  Cannda.  $5  80  *  y»«r;  $1.75  f^r  mix  monfh*  In 

Bhlam.  $3  n  $  ear  Canadian  Fundt.  In  L  nited  5ut«t  $5-50  n  y^ar; 
$2. 00  ior  fiix  month* 

Makt  ail  Cheqaea.  Dra/l*  and  Money  Order*  rayabi*  to  the  Gnmi>any. 


14 


THE  FINANCIAL  TIMES,  MONTREAL.  APRIL  25,  1941 


MARKETS  REMAIN 
STABLE  AS  WAR 
JIHERS  RETURN 


CANADIAN  financinl  rirclcs  liave 
boon  wai chins:  with  interest  tTie 
chanses  that  seem  to  he  ininiincni 
in  Wall  Street.  Cnnsress  shortly 
will  consider  adjustments  in  the  se- 
t'tirities  laws,  which,  it  is  hoped, 
will  help  unshackle  tradins.  .\t  the 
same  time,  the  New  York  Stock  Kx- 
chan.se  sovernors  are  coiusider.ns 
possible  ihan.ses  in  commission 
,  .  ...  ,  fates  possibly  the  establishment  of 

week  ot  feeble  tallies  andi,^,„  m,,..  ,.onimis.sion  rates,  one 


Possible  Disappointments  Ap¬ 
parently  Discounted  Some 
Time  Ago 

VOLUME  NEGLIGIBLE 


.After 

cuually  half-hearted  declines  tin 
stock  nmikets  ended  up  prctt>’  well 
vbere  they  finished  a  week  apo,  with 
.1  stuall  fiaetion  ehtinae  here  and 
there.  This  stagnation  of  prices  was 
ai  cotnptitiied  b.v  tinother  shrtnkiitte  of 
the  tt.niin-'  \olunie  iind  altogether 
etn)ihtisi,,ed  the  tact,  that  a  lot  tnote 
had  news  luni  been  diseoutited  thtin 
had  been  iissumeil. 

The  "bit;  botirii  '  in  New  York  of 
eoutse  is  wtthout  a  trend:  nor  is 
there  ;my  ttielination  oti  t.b(>  p:u  t  of 
the  ttitders  to  establish  one  tit  spue 
of  the  many  reasons  beina  offered  as 
to  why  the  tnarkets  should  no  tilts 
wa.i'  or  tlitu. 

The  I  anaditiu  markets  on  the 
other  hand,  not  botn„'  the  pla.ieround 
for  (lUiek  ehtiiit^e  euiotiotis  its  the 
r.S.  iiourses  ha\e  beeti  utuil  \  ery  re¬ 
cent  ly.  hr.\e  loll.'  auo  adojited  an 
.attitude  of  nnioncctii  to  an.iihitt,- 
tluit  mitrlit  siuir  or  rettird  nnirket 
.icliolis.  'I'be  ti'.'Ui's  a’e  well  ktlown. 

T'.ie  Montreal  market  ditrin.:  the 
ti.ist  it  il.i's  wa.'-  leali.i  i|ttite  a  s)iee- 
:al'/ed  affaii.  Tliete  were  iuiins  and 
deeiiiies.  laree  turtnoer  tti  a  handi'ul 
of  isr.ue.-.  and  odd-loi  trade.',,  m  nio.-i 
oi'  the  otheis.  Whateier  chatlres 
tiierc  were,  the\  c.'uld  usual!\'  be 
loliiteeted  with  -ome  sinetthir  de\el- 
o|imetu  afteetttia  this  oj-  that  .spee'al 
1.  sue.  or  else  ilie>  were  the  tiatttrtil 
icaitioiir  loj'iro' tolls  tinoes.  .\ppar- 
eti'I.i.  :;o,.d  tiew  >  or  btid.  the  da\ of 
hrou.i  tnarkets  ba\e  nnied.  .Asbestos 
'  orpoiation  cnntitiues  to  be  otie 
•ic  htiuluest  spot.s  on  the  bxail  list. 
IT'  n.  •'>  a  Ir.Ltti  of  Ikio.  iiotnis 
tiiio,.  'hf  'cii".-  low.  it  ai-ttial''.  was 


for  opeti  market  tradins  and  one  for 
atieiion  tradins.  Atiot'her  develoii- 
mant  is  th«'  plans  for  internal  re- 
orsatiization,  ebanse  in  manasement 
set-up.  with,  the  aim  of  redueins 
oterhead.  .stueh  itiMirovements  as  may 
develop  iti  Wall  .'Street's  maehtiicry 
tntiy  help  to  inerea.se  market  acti¬ 
vity,  ;ind  be  tcfleeted  to  some  e.\- 
feui  up  here. 

If- 

No  matter  what  is  done  to  .sim- 
plifv  teehnical  tn'obloms.  however, 
will  not  affect  the  drass  of  mount- 
iti.;  ttixe-s  and  war  uncertainties, 
whii  h  are  chief  de’pressant  to  stock 
market  traditis.  Only  tune  can  clear 
up  some  of  present  uncertainties. 

Sotne  ititerest  has  been  attraeted  to 
the  tnove  of  the  Hriti.s’h  soverntnent 
in  ttikins  over  tuore  Aincricati  se¬ 
curities  from  thetr  nationals.  liiqui- 
dation  of  such  stock,  tltoush.  i.s  not 
expected  until  the  mark,''ts  work  in¬ 
to  a  ntore  receptive  condition. 

^  ^ 

There  was  no  definite  reflection 
ui  the  market  of  the  r.^marks  at  the 
Ilow  ird  .'^niuh  ntitin.il  meetins  re- 
sard’ns  comnion  stock  dividend 
ptospects.  l.a.'i  .vear  the  eompatiy 
eartieci  .s'.'.fl.'.  a  share  on  the  eoni- 
tnon.  year  before  .'1.10,  with  tlie  de¬ 
cline  due  to  hisher  taxes.  Prospects  .some  time  to  come. 


In  Yardage  and 
Poundage,  Sharply  Higher  Last 
Year  Shareholders  Told 

The  .Montreal  I’oftons,  Ltd.,  had 
increases  in  praetically  all  lines  of 
production  durins  PMO.  Lt.-t'ol.  W. 
(i.  IT  .Aird.  fieneral  iiumaaer  of  the 
cmnpany  told  shareholders  at  the 
animal  meetin.c  this  week.  Thenum- 
lier  of  employees,  hours  wcu  ked  tiiui 
waite  raie.s  were  also  up  over  the 
Ilkhi  fi,aures. 

i'olal  .vardaae  produced  was  17,01) 
per  cent  til'cive  the  previous  year's 
aitd  total  poumhii;.'  was  up  ;1 1  Oil 
per  cent.  In  .iddiiion  to  this,  pro¬ 
duction  of  .varii  ftn  stilc  to  tlic  clcc- 
irical,  kniiiiiii;  and  wchbin!;  irtidcs 
shovvial  tin  inc  rease  of  ;10  pc  r  cent 
over  lOjD. 

I'roin  .\uaust  to  December  Il'HO. 
the  i.'eucr.tl  manager  reported .  the 
nutiil'c;  of  emplovecs  inercasod 
from  L'.ii.'io  to  ll.l.vO  it  ml  by  the  end 
of  PMo  they  toitilled  Tottil 

hours  of  etiiiiloynient  in  the  mill, 
which  tneri'asc'd  .a.-)  per  cent  in  Pn!''. 
stood  at  72  per  cent  ahove  pre-war 
fisures  at  t.lie  end  of  P'iO. 

Col  .\ird  referred  to  the  itholition 
of  tariff  duties  on  imports  of  varli 
and  eloi.h  from  the  I'nitc'd  Kingdom 
which  was  effected  under  the  War 
Kxehaime  Conserv  ation  .\ci  P>lo. 
and  the  .simultaneous  prohihition  of 
imporiaiion  of  eertaiii  classes  of 
coods  from  the  Pnitr^l  States,  lie 
s.aid  there  were  siims  lhai  increas¬ 
ed  aetiviiv  in  the  near  future  miahl 
restilt  ill  increased  eompetitioti  and 
frrciiter  v.ilnme  of  imporiations. 
hut  that  the  full  eonsecinenees  of 
the  ehaime  nualit  not  he  ('vident  for 
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Power  conluuied  i, 

"ii  Tuesday. 

.'■■lo  k.s  w  hich  had  .shown  wea klicss 
icicHil.v  firmod.  Can.  .■'Icai.i.'liips 
f.  iiei!  Olio  jiotnt  oil  a  lutle  more 
while  C;, Had  all 
line  on  oiilv  i'.',ii 
P.'  il.-o  ipiippeii 


w'.i.s  over  $:!'i  imllicitis.  Uemarks  cif 
Pre.-idetit  Crabtree  at  the  aniuuil 
meetm-  snaiiesied  ih.ir  diviilends  on 
till'  eonii’.ioii  were  Pkely  this  year, 
ami  tlmt  once  dividends  were  start¬ 
ed  'hc.v  vvonlii  be  eotitinucd  on  ;i 
•e-tular  i>as:s.  Tno  iireferred  stock 
I'-n  whicii  earnincs  amounted  to 
.=  17.:'.k  ;i  'liare  'as|  yeari  is  now 
si  liiia  t.i  vield  k'.-.  while  llie  eoni- 
,riium!  11.  is  :it  the  low 
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P.  ",  a'ici  mak  n: 

I  I,  .  cbiscd  ir  7.  ill  I'.v  ti 
dll  alsii  weakened 

ill'-  '  I  I'll  l.liiii  .shares. 
-Nickel  lo.st  C,  j.t.  nil 
■Natloiuil  .'Steel  I'ar, 
lie  week,  wound 


:;.l'|'  .-hai 

si '  nils  lh!  nll"hnir 
iiji  witii  its  ;;a  n  ptirod  In  'i.  a:  :'.i"''  i. 
atier  havuis  retiehod  :',7':..  fn;-  liie 
lu  st  t  ;me  smee  .laiiutiry  '7. 

''teel  Issues  MfoIlUer 
iStef.;  ■  b.mptiii;.  nf  ,  auada  .ssne.s 
vveic-  tirm  thmushiiiit  the  week,  ihc 
eomninii  cmniny'  I'C.  cm  shares. 

Tills  latter  iimve  was  laihei  in  line 
with  the  iniprov  eiiient  in  steel 
stneks  .11  New  York,  ail  impi'nv  i  meiu 
whicii  I'tnhaiil.v  rcfleeted  in  a  eer- 
ia  u  I  \teiu  liie  si.arp  i.aru.iic.s  aa  n 
nf  .Ic'iU's  A-  L.tiiyhlin  .'Steel  I'nr;-.  , 
wh.i'h  ifiini'eri  a  net  f,,;-  ihc'  fits' 
in.iarter  nf  .y  l.l'',".iiiiii  ntiaiiisi  .'l.Tln,- 
"ii'i  .11  ;i,e  same  luiie  nist  year. 

•  n;..-:ii(  .  ,n_  'he  heav  y  imptu  i  c,; 
.'teid:iy  vv,  ,:',-c'ntn.i;  rcpnr's  fiMinil.e 
v.  1'  'tnius.  :i,e  .-‘cuiriv  tr.aike'.- 
i.e.e  1;.,'  d.ii.c-  Inn  bmP;.  dnr.na  the 
'..111-'  Jit..:  iiii.-.-eU.  Lniiunii  ha.s  i  nme 
i-a,  k  'V  'it  a  .-nhiew luii  finni  I'  .nidei- 
tniii  lur  t'.itluc;  's  s,j|]  I  e.-t  riel  iv  e. 

lined  ma  ki  -  have  Seen  ciu'e;  out 
Mfinna.s:,  ami  I  . Ilia, p. Ill  luuiis  'ii 


o  the  present  low 
;>•  ti-e.s  a'  whieh  distillery  storks 
hav,'  been  sePina  reertit'y  have  been 
rei'n’-'s  tiia'  the  new  r..-s.  l:ix  bill 
w  ul  bit  vvbiske,  am!  other  a’eoholie 
be\ I  ra ae.s.  Wti.sbiri'ton  aciviees 
have  ptedietod  an  inc"e;'.sr  of  from 
>1  t  i  ;i  a.Ci.ui  in  the  tax  on  dts- 
•illed  sp  ••'.•s.  p.eer  .-ind  .sof'  drinks 
,C,so  a:e  to  he  Irt,  ticeorditm  to  the 
ti'poris.  .\ti  aittireeiaMc  increase  in 
•he  vvliishey  'nx.  such  as  repofteii, 
:iii-ht  affect  .adversely  .sales  vi'lniiic 
nf  sueh  e.iniptinies  as  Hiram  Walk¬ 
er  and  1  listillers  Corp.  I>;ist  .Inly, 
vvhe-n  ihe  C..^.  federal  tax  on  dis¬ 
tilled  spirits  vvas  increased  7.'>e  a 
crtPoii.  there  was  tin  inerease  in 
sales  -o  reecu  d  volume,  just  hef,>re 
the  new  lax  went  into  effect,  then 
there  was  a  slump  afterwards. 

a;  ¥ 

Ceneral  softness  on  the  markets 
has  re.sulted  in  The  newsprints 
larirely  iL'norini  favorable  news  for 
this  indu.Try.  Tn  fact,  t.his  prmip. 
which  often  has  iieen  hiphly  popu¬ 
lar  vvi’h  traders,  has  sIkiw  n  enm- 
tiai'atively  Helii  activity.  In  part 
this  has  been  due  to  the  effect  of 


Compciition  In  the  emt  .sitiplc  ray¬ 
on  section  of  the  iiidnstry  -ti  line 
in  whieh  .Montreal  t'oltons  l.imiieil 
vv  ere  '  "anadla  n  luoneers  was  inteii- 
sifiod  (Inrin.:  Pipi  by  the  entry  of 
other  Queiiee  plants  into  the  field, 
the  general  manaper  said,  hut  in 
siiite  of  this  the  company  was  able 
to  raise  iirodueiioti  22  per  cent. 

.At  a  meetiiip  of  directors  follow- 
inp  the  annual  nieetiiip,  l.i.-'  HI.  W. 
Cj.  K  Ail'd  was  elected  manapitip 
dirertor.  Col.  .Aird  luid  previously 
been  a  (lireetoi-  and  the  pencral 
nianaper  i  f  the  eotnnanv. 

Ct,  H.  Crordon  was  re-elected  pre¬ 
sident  and  Sir  Herbert  S.  Holt  ehair- 
nian  of  the  hoard  and  v  iee-iirosi- 
deiil.  The  other  directors,  who  were 
all  re-elc'eted  at  the  annual  meei- 
inp,  are  L.  -A  TTihertson.  W  .  t '.  I'in- 
ley.  .1.  I’.  Illaek  and  ‘  harle.s  J.aii- 
renciean. 

U.\l\  III  Vl»s  Sl,(  IM  I  VIMI  S 

(leorpe  Henderson,  eoni ptroPer  of 
the  Consolidated  Paper  Corp.,  was 
re-rleeled  hv  acelamalion  ehair- 
maii  Ilf  il.c'  ctimidian  i(Juc'tH'ei 
riraiich.  '"luirlered  Instiiiilo  of  Sec¬ 
retaries.  Mr.  Hendrf.'on  now  start.' 
on  his  third  term  in  ihai  office. 


Company  Meetings 


.AIcKeii/.ic'  Hed  Lake  Hcdd  Mines 
Ltd.,  annual  meetinp  in  Koval  York 
Hotel.  Toronto,  on  .Monday,  .April 
28th,  at  11  a. III. 


of  Canada 
Toronto  on 


Knplisli  Kleetrie  Co. 
Ltd.,  annual  meetinp  in 
■Alonday,  April  2  8tli. 


Lord  Alotor  ("o.  of  <  anada  Ltd,. 

annual  meetinp  at  AAindstu,  Out., 
on  .Alonday.  .April  28ih.  at  1  p.m. 


"ec'k.  diiriiip  Hie  (lemian  "blitz- 
kreip  "  tlircuuh  llie  HalUans  has 
'teen  in  marked  eonlrasl  with  their 
action  dnrinp  the  .'Nazi  •  bliizkriep  " 
ihicnipli  the  Low  countries  and 
l-'raneo.  Instead  of  prices  iiimhlinp 
headlonp  under  iiaiiieky  sidlinp.  as 
happened  a  lit  lb'  less  than  a  year 
apo.  Hu  10  has  been  a  notable  ab- 
sc'iiee  of  Ibiuidaiinp  tu'c'ssnre,  and 
till'  niarki  is  have  bold  at  dead 
center  as  infei  niitienl  buyin.p  and 
sellinp  about  balanced. 

The  Now  York  market  lias  piven 
no  major  tiend  clue  since  last  Miiy. 
wbeti  ilic-  rusb  to  sell  carried  price's 
Ibroupb  all  barriers  into  new,  low 
proiind  in  .Inne;  and  tbere  htis 
been  no  elear-cnt  sipnal  since  on 
llu'  Canadian  markets.  The  short¬ 
term  trend  is  obseeiire.  AVbai  has 
happened  since  last  .lune.  ( wlicn 

llie  drastic  dro|i  in  slock  iirices  dis- . 

eoiinled  I'xpcelation  of  considerable  I  Mailman,  who 
Irouble  abeadl.  lias  been  that  Hiis  |  Hon.  Gordon  \\' 
continent  has  been  eonveriinp  its 
produetivt'  niaebinery  to  wartime 
from  peaeelinie  aelivilies  lias  boci 
svvinpiiip  iis  eniire  economy  to  con¬ 
trolled  (profit less*  produelion  of 
war  maebines  on  a  major  scale. 

¥  ¥  ¥ 

At  the  moment,  jifter  short-term 
ztp-zaps.  ilu'  pt'iieral  stock  price 
level  is  around  the  Icvt'l  to  vvbicb 
it  was  c.avrieil  last  .Inne.  There  has 
been  no  sipn  yet  that  Ibo  down- 
swinp  of  last  May  .lime  is  to  he  car- 
rioil  fiirtbor.  In  New  A  ork  Hie  rail.- 
liavo  been  lioblinp  well  above  pre¬ 
vious  low.',  wbilo  the  industrial.s 
h.ive  born  sinkinp  to  new  lows.  In 
Canada,  tlio  polds  liave  hold  at  a 
eonsiderable  advance  above  last 
year's  lows,  while  ilie  ind ii.st ria l.s 
and  utilities  have  been  relalivel.v 
w'oak,  fallinp  to  new  lows. 

I'ailui'o  of  the  rails  at  .New  York 
to  follow  the  industrials,  peiirrally. 
itt  the  past,  lias  indicated  absence 
of  any  basic  iinsounduoss  in  the 
national  i  conomy  i  because  of  the 
vital,  key  position  of  the  railroad 
indtisiry.  and  its  sensitiveness  to 
tiny  major  flaw  in  Hie  business 
setup);  anil,  so  lonp  as  the  rails 
fail  to  eonfirni  anv  bearish  sipnal 
of  Ibo  Iniliistrials  pcssimi.sin  as  to 
the  AA'.ill  .'Street  mtirket's  mtijor 
trend  may  be  prematiiie.  .stimi- 
larlv,  the  sirenptli  nf  a  key  in- 
dusuv.  such  tis  Canada's  pold  in- 
flnstrv,  (.'lids  to  nepalivi'  iinfavor- 
tihle  implietilions  of  weakness  in 
seenriiies  of  oilier  industries. 

•t-  ¥  ¥ 

I'irm  action  of  the  r.-intidian 
markets  dnrinp  the  past  week  btis 
indiciited  iliai  ilie  markets  already 
biui  discoiinied  fully  Ihc  recent  and 
curri'iii  uiifavorablo  developments. 

These  bavi'  ineluilt'd  labor  unrest, 
the  .Allb'd  seibaek  in  tin'  Jtalkans. 
the  assiirtinee  of  miieli  heavier 
taxes  (both  in  Ctintidti  and  Ihe 
I  'nited  .■states  I  this  cominp  year. 

The  low  tradinp  volume — tlie  very, 
small  amount  of  sellinp --- durinp 
the  bad  news  period  has  evidenced  i 
the  extent  to  whieh  weak  siieenlti- I 
live  boldiiips  alretidy  bad  been 
sbakeii  out.  .Action  of  ilu'  markets 
htis  suppesied  thtit  an.v  favorable 
dt'V  elopnient.s  mipbt  well  send 
slock  prices  sliooiinp  upward,  at 
least  tom porarily,  .Altbouph  tbere 
has  been  no  offensive  vim  for  a 
lonp  time  now,  the  recent  tiffen- 
.'ivo  .strenptb  of  the  markets  has  ^ 
bt  en  even  mni  e  prononiiced. 


Annouiicemcut  was  made  Ibis 
week  of  election  to  the  board  of 
directors  of  \A'.  Lindsay  Co.  Ltd. 
of  A.  L.  .Alailman  of  Montreal.  .Mr. 

succeeds  the  late 
Seolt  on  Ihe  board, 
last  ye;ir  submitted  tin  offer  to  pur¬ 
chase  bondis.  preferred  stocks  and 
common  shares  of  the  company. 

Mr.  .Alailman  is  president  of  the 
British  Rubber  Co..  Ltd,,  president  of 
I’al  Blade  Co..  Ltd.,  and  a  director  of 
the  .Alonircal  Life  Insurance. 


OREUA  REPORT 
HINTS  EXPANSION 


Heavier  Charges  Deprecia¬ 
tion  and  Taxes 

Toronto  Biitcau  Tho  Kitidncial  Times 

Toronto.  —  Earninps  of  Oranp'' 
Crush.  Ltd.,  for  tlie  fmeal  year  end¬ 
ed  October  .'H.  Il'lb,  amounted  loi 
.fILOlfi.  whicii  is  etiual  to  9I.:!7  per! 
share  on  preference  stock  :md  loll 
i  cents  a  shiire  on  eommon.  This  , 
compares  with  the  net  of  81b,- | 

:  140;  or  ILIM  on  preferred  and  12  j 
cents  a  share  on  fewer  conrmon 
shares.  AOliime  was  im  rea.  cd  in 
1010  from  Ihe  provimis  year,  and 
Ihe  cti-jxicity  of  the  comiiaiiy's  main 
plant  at  Toronie  vvas  almost  dou- 
hled,  reivirls  M.  I’.  Taylor,  iiresi- 
dent.  Operalinp  profit  for  the  Itil- 
cst  period  iimoifutcd  to  877.110  a.s 
apainsl,  8()2.r)2:!  in  l.he  previous  year. 
Dcprcoialion  wtis  incrctised  lo  811.- 
217  from  812,:!()ri  a  year  apo.  aiul 
tax  Teservo  vvas  douhled  at  8"i.- 
522.  ' 

Due  to  llie  cxptmsion  proprtim, 
an  unduly  heavy  .strain  was  placed 
on  the  company's  liiiuid  position, 
.Air.  Taylor  states,  and  for  this  re:i- 
son,  the  regular  seiui-a iinuiil  divi¬ 
dend  of  .May  1.  has  hcen  deferred, 
iilhouph  it  is  hoped  that  tht'  full 
vetir's  dividend  will  he  ptiid  later  iu 
I  till. 

.A  defieioncy  of  81.027  in  working 
capital  was  rciKirlcd  at  the  hilcsi 
yc:ir-rnd,  as  comparctl  with  ji  sur¬ 
plus  of  805,0(11  jii  i.hc  cud  of 
Current  assets  a,|  8l2t'.5'l7  were  rc- 
iluicd  from  8ll7.bT>7,  wifh  decrra.'-T 


BANK  OF  MONTREAL 

i^siahlisheci  1817 

DIVIDEND  NO.  3  13 

Notice  is  hcrchv  pivon  lh,it  d  DI'.'L 
DEND  of  TAAT)  DOLL.ARS  I'd 
shdfc  upon  the  pniJ  up  ('.apit,il  Stixk  ot 
this  Institution  hd.s  K'ni  dc'larcd  lor  ih,-; 
current  quarter,  payable  on  and  after 
MOND.AY,  the  FECOND  day  ol  JUNE 
next,  to  Shareholders  ol  record  at  close  ot 
business  on  .AOth  .April,  1941 

By  Order  ot  the  Board 
I.ACKbON  IXdDDS.  U  AV  SPINNEY. 
General  Maiiaser  General  Manager 

Montreal.  LSth  April,  1941. 


THE  BANK  OF  TORONTO 


.  ikT  '  1  1  i  coming  chiefly  in  investments,  down 

New  Equipment  Needed  to  Put  ,,,  .fjg.ios  from  8ti7,;:27  a  year  apo. 


Property  Into  Steady 
Operation 

Recommendations  for  new  mining 
criuipmeiu  and  additions  to  the  Orc- 
lia  .Alines  designed  lo  place  the  mine 
iu  continuous  operation  for  ibe 
handling  of  2,500  tons  of  ore  month¬ 
ly.  are  contained  in  a  report  submit- 
leil  to  officials  by  Cbarlcs  L.  Lacdc- 
rer.  eonsulling  ('ngincer.  following  :i 
ibreo  monlbs'  investigation  :il  Ihe 
pi'operiy.  A  campaign  of  diamonrl 
drilling,  both  from  snrfaeo  and  un- 
dergronnd.  is  also  tidvisiiblc  in  the 
view  of  the  engineri-  to  invcsligale 
e.vtensions  of  the  Golden  Star  vein, 
ii.i  exploie  the  other  known  arra.s  on 
the  jiro)ierty  and  lo  arid  furibrr  eoni- 
tnercial  ore  zones  to  timt  presently 
developed.  Mr.  Lacderer  expresses 
the  belief  that  Orclia  can  he  develop¬ 
ed  into  a  mine  of  major  imporKince 
and  suggests  that,  directors  take  the 
long  view  of  the  properly  and  look 
I"  a  large  opertitloii  vvitli  extended 
life  rather  than  a  small  oiieration 
over  a  limited  period  of  time,  which 
was  the  basis  on  which  all  former 
operations  have  hecn  eonducied. 

'The  mill  has  a  present  capacity 
of  50  tons  daily  lint  with  few  re¬ 
visions  and  additions  ran  he  stopped 
up  lo  a  capacity  of  from  75  to  100 
per  day.  he  states.  .Machinery  and 
cquiiunent  i,s  in  gotid  condition 
I'liough  the  mining  plant  is  imido- 
•Itiate  for  the  joh  intended  :ind  a 
plant  capable  of  taking  out  2.500 
tons  ore  monilily.  the  objective  mill¬ 
ing  rate,  is  included  in  the  financial 


I'urreiTt  litibililies  rose  (o  812,1.521 
from  851,003  :i  year  ago.  reflecting 
an  incrctisc  iu  b;ink  loan  lo  80o,(ioo 
from  811.853  at  the  end  of  i:)3;i 
Investment  in  allied  and  subsidiary^ 
co'iiipanics  is  shown  at  81)1.12,.).  up  I 
from  825.030  a  year  ti.go,  luobably 

reflecting  Hic  purchase  of  complete  .Alontrc!il,  .April  21.  1011 
owiicrsliip  of  Orange  (  i  iisb  i  least-  ■  . 

crnl.  Ltd,.  ;is  reported  by  Hie  presi¬ 
dent.  A  mituArity 
merly  held  in  thi 
add.s. 


UIVIDLND  NO.  2.:r) 

NoMf'*  is  hri'cb.A'  Ki\Vn  ‘Iiiit  .i  DiviHrmI 
of  Two  a?id  Otic-liiilf  per  cent,  upon  tho 
I’okJuP  Ccipiltil  Stock  ol  tins  Bnnl;  li.is 
been  docInioH  for  the  cnrrrnf  (ptnrfcr.  hivI 
flic  same  will  be  paval)lo  at  tin*  lAaiik  an<l 
it.s  l>r<incltrs  on  iiiul  alter  tlie  .second  dti\' 
of  luno  ne,\l,  to  sIdi reholdei  **  of  rccoid  on 
May  fifteenth.  I‘»41. 

l>y  Order  of  the  f^oard. 

I  .  M. 

CuiKral  Mana-er. 

QUEBEC  POWEI^COMPANY 

NOriCK  is  )irrrl)y  given  that  a 
dividend  of  twenty-five  (25r)  cent:! 
per  .share  lia.s  been  declared  on  ibo 
IK)  par  valtie  cuniiiion  stiarc!;  of  the 
iDmpany  fur  ibe  i|ii;irier  rndeil 
March  31.  i)ayable  Mav  2'').  tu  .s'larc- 
liubicr,-;  of  l  ecord  .A|iril  2S.  I  Oil 
BY  ORDKIf  01’  'THi:  BOARD. 

H.  G.  BLUI'LN, 

See  rot  a  ry. 


interest  w  ii.s  for- 
))nipan,',  be 


New  York  Opinions 


'The  short-term  market  outlook  | 
will  remain  subject  to  .Allied  fur- 
!  f lines  and  misfortunes.  'Tlie  wdi-si 
I  b;is  been  largcl.v  disi oiinicd.  liow- 
cver.  anil  we  do  not  believe  lliai 
I  riirrcnt.  .idverslties  .s'iiould  be  :il- 
lovved  to  black  out  the  loiivt-lci'iu 
indications  of  dccliivng  value  for 
ciisli.  .As  long  a.s  slocks  aie  fully- 
owned.  risks  will  not  be  dispropor¬ 
tionate  in  relation  to  eveniiial  pu.s- 
,  sibilii ics. — Poor's  Investnienl  Service 
'The  inherent  strength  of  our  nn- 
derlying  economic  siliuilion,  rein¬ 
forced  hy  the  extensive  Defense  pro¬ 
gram.  i.s  being  kei>i  in  ihc  back¬ 
ground  by  the  sight  of  British  re¬ 
versals.  Such  a  period  is  a  test,  of 
the  investor's  patience;  and  it  helps 
to  avoitl  succumbing  lo  defeatism 
when  due  eonsidei'ation  is  given  to 
l.he  existing  ex|ian,sivo  and  iiifUi- 
tioniiry  factors  Iluit  should  eventu¬ 
ally  assert  their  potenc.v.  .A  walch- 


DIVIDEND  NOTICE 

eiBIMWUMQDfllHAM  ft  WORTS  IIKIIIQ 

DIVIDEND  NO.  76 

A  quarttrly  dividend  of  JAi?  a  share  hai 
been  declared  on  the  ouist.indinR  no  P'lr 
value  C.umulative  Dividend  Redeemable 
Preference  Stock  of  this  Company,  payable 
Monday.  June  H).  1911  to  shareholders  of 
record  at  the  close  of  business  on  Triday, 
Mav  »A. 

DIVIDEND  NO.  77 

A  d)v)depd  of  St  nn  a  ihare  has  he-n  dr- 
elated  on  the  outstanding  no  par  value 
(  ommon  Stock  of  thi.s  t  nnapany  payable 
Monday.  June  1*.  1911  to  shareholders  of 
record  at  the  close  of  business  on  Friday, 
May  23. 

By  Order  (if  the  Rnard. 

FLETCHER  RL ARK. 

VTalkcrville.  C  anada  Sccrciarr- 

April  7.  1941. 


Gommon  T'lvinrsti 
No.  1 7 1 


but  tlio  basic  expansion,  with  it.s  iii- 


eei'.  'Total  expenditure  for  these 
thange.s  is  placed  at  860.000  by  the 
engineer.  It  is  e.stiniated  that  there 
is  indicated  at  least  20,000  tons  of 
eommrrcial  ore  iivailable  in  I'be  de- 
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Foothills  No.  o  Weii  Seems 
To  he  New  Major  Producer 


.No' ill  'I  ..'III'"  'v',' 1  b.-v 

.'■i:.  !'V"'hills  No,  X. 
.iini  orc'ia  rat  ii.'ii-  imv' 
c:ii  'leainicnt,  Ininici;- 
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I  "h j'l !. 'ti  ncvv.'pritit  n  the 
|■ll■:l•'l!  .-'lait'.-.  Canada'.-;  ibK'r  and 
'ii'i.'t  'ninoftair  ni.irkct.  was  ti;, 
w.-’\  rli,'  ga:!!  in  .March 
J'",  ci,n,;'a'  ng  wt'i.  tlic  i'eliina'y 

gain  I  ,  -i;i"'k.-  i.f  paper  in  tp..-' 

!ia:;ii.-  o''  nui'!Tl,e:.'  aiso  dt'cLiT'i! 
la  1  11. oil'll.  .A'.'liotgli  tiirri'  is  likely 
to  be  .'"inc  'if''.  1,1'  in  ''fliadiaii 
i.p'v'.  .<•  pniir  sh!<’-s  fiv  I'l  uki:'- 

ke's  ;h:s  year,  foii;  in  .id  .-ttrengiL 
■  if  f,  .-t  h'.ying  tna;.  w  <  L  o''fsi'I  l.hi.-. 

a. It'S  If'  the  1  .S.  Ilia:  kt  i. 
■  gifii."  ihe  bcni'fit  of  th(' 
I'lfnimn'.. 

The  large  lio’i'i  conipanie.-t  aie 
"'king  foi'wai'd  to  a,  g'ooil  v'ar.  I'.ti- 
11:."  e.'  and  tarlv  vi.-ii.-;  of  vat  ai.on- 
promise  well  foi'  g'-'>oii  .Anieri- 
,;!i  11,111  ist  bn.s ine.'S.  .Al.-o.  'he  b"- 
tiei.Kd'it  appreciably  ri'oni  the 
tina'liati  ban  on  pleasuii'  iixavel  (,f 
anailian.s  in  lb"  Liuied  Siatt-s.  'The 
:  ger  hot'-l  conipanics  c'l i  i  f'll 1 1  y 


llainj||oii  Hi  i,lgc  <  ". 

ini'ting  in  Haniilton 
A  p'il  2  '•!  il ,  a !  Il  a .  Ill 

The  <  otii;i”a'  '1  itIC' 

:!i‘  )’i  ing  in  I  oninu, 
April  2 '.'ll  I' .  at  II  a  in. 


l.liL.  annual 
"11  T'l'  ilr.y. 


Ltd.,  annual 
on  T in  'll, I V 


Hi  it  I'll  Aiiii'i'ii  an 

.■nnnal  nofiing  in 
Hot)'!,  Toronio,  on 
g'liCi.  nt.  :t  p  in. 


Oil  (  •>..  Ltd.. 

King  Mil  wa  I'll 
■I'ne-dny,  .April 


Bulolo  March  Output 
I  Shows  Good  Gain 

Itninlo  Gold  Dredging  Ltd.,  in 
it'  monthly  ri'pnrt  to  the  Montreal 
."Slock  Lxcliange  shows  .Alareli  pro- 
dneiioii  of  ll.iili)  oz.s.  of  fine  gold, 
whicii  compaj'os  with  !b,S53  in 
I'l'liriia ry  and  16.122.  ozs.  in  .March 
I!' 10.  I’rodiiciion  in  .Alarch  was 
from  1..3.'i7.bbO  cu'iic  yards  of 
gravi'l  as  again.st  I I  n.hhii  cnliic 
yard.'  in  the  previous  rnonlh  and 
I  ..■,11.", .01)0  enhift  yaids  in  .Mitrch  a 


In  This  Issue 


Al,d  "ti  ; 
I  anc.ila  I 
e\eha  nge 


I'ro'pci  tors  .Aiivva.vs  •  o..  I, Id.. 

,'.’it,nal  milling.  King'  Ldwaid  Ho- 
)id.  Tori-:. to,  'Tnesdav,  .April  2;ith, 
a),  11  ,i.in. 

oil  '■"'lei  (iiiii'  I, III.,  annual  meet 
ing  in  Kii.g  Ldward  H  ot  el,  'Toroni  o. 
’.A  )  il  10  .- (la.v.  April  2,iiih  at  ll  ,2.o 


Lniled  Steel  (  Oi  |,oi  nl  ion  l.tiL. 

iiinnal  meeting  in  'Toronto  on  AVed- 
ic.  day.  .April  :iOth,  at  noon. 

Inter  <  it.v  HaUing  Co.  I.ttL,  an 
mal  int'i'ting'  in  .Alontreal  on  AA'ed 
lesiia.v  .  .A;iril  2.))lh  at  3  ji.m. 

i  lei-i  Mrcrutt  l.iniiled,  annual 
Heeling  in  Koval  York  Hotel,  'Tor- 
on  AA'ednesday,  .April  3'ilh,  at 


a  r 


'O. 


l•^sIinlaIed  working  profit  for 
.Alaifh  totalled  7.r,Sk  fine  onnees. 
.At  pi'i'  ounce,  this  reprei'suis 

a  vvfirking  pi'ofit  ei|iiivalenl  lo 
.82i'5..'iSO  I  r.S.  dollar.s).  Ixstiniated 
profil  for  T'ehrna  ly  aniounletl  to 
k,tl23  fine  ounces  of  gold,  whicii 
i-  iiiuivalcni  io  822. 1.bn.',  il'.S. 
ilollai'.s).  In  .Alairli  I!)  in,  Ihe  vvork- 
in.g  iirofil  was  8322,2  15. 


Mining  Corporation  Reports 
On  Progress  in  First  Quarter 
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La  Cie  Lcgai-e  l.lec.  aiin'ial  meet- 
g  in  tjnebec  on  AA'i  ilnesda.v,  April 
till  .It  1  I  a. III. 
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\Vfst  Malartlc  May 

Consider  Production 

A'.'osi  Malartlc  Alines.  iperaLng 
whai  vv  a.s  formerly  a  pati  of  the 
I'.in  Canadian  property-  is  said  cmi- 
.'idef'iig  mill  plans  as  work  iiin- 
iinne.'  to  reveal  good  oie.  Orishoot 
I'll  the  second  and  tliii'il  levels  has 
hern  opened  for  15(1  feet  and  diill- 
ing  helovv  llie  third  level,  ihe  pres¬ 
ent  hoilom  horizon,  has  indicated 
.'iinilar  condilion.s  will  grade  a  lii- 
ile  better.  Shaft  is  lo  he  extended 
to  ojien  I  vv  o  ;tddilional  levels. 

M  W  (T  l!R  AII  AIItI  R 

IL'iirv  L.  Hcniing  lias  been  elec  i- 
cd  a  niein'x'r  of  The  .Alontreal  Curb 
Markei.  Air.  Heinilig  is  ;i  partner  of 
the  lllio  of  I.  T'.  Kol  lisi'h  ill!  A-  Co 
,if  New  3’oik  (  It.'  who  Iiav'e  a  hraiodi 
offhe  in  Montreal. 


n  RM  AMI  INU  TIVi; 

'I'orr-nto.  I'frii'and  Gold  Aimes 

in  it,.  L'tii  reiiori  .'tatc.--  that  imder 
gronnil  operatic, ns  ceased  Alnrchla, 
Ll3;i.  when  Consc,lici;il<'d  .Alining  and 
Smelting  ciisconiinnc  cj  financing,  and 
since-  that  time.  T’ernland  has  been 
niiahle  to  obtain  sufficient  funds  to 
continue  clevelcipmeni .  Balanee  slieet 
a.'  at  Doc.  til,  12  tU.  shows  cash  cif 
$2 1 II  against  accounts  payable,  of 
8287. 

BRIf.iri'  MMB.RLAVKS  MIMS 

AA  riglil  Hargerave.s  Alines  output 
for  the-  six  iiion'b.v  cndc*d  T'cdi.  28. 
1211.  al  $.L:;h(i,b(iii  shows  little 

c  hange  over  the  ecu  resiiondiiig  pe¬ 
riod  a  yeai  ago  vv  licm  oulpiii  total¬ 
led  8  L33(i,()"'i.  I  cniiparai  Iv  c;  i  c-sulls 

fed  Icciv  : 

c.  M..ni|,'  I.,,,'  X.^-rn-j, 

I  ,•'4-. I  .X1,U-q  u-rr.,  or,  I'-,  I 

1  rh  ).x,  nil  I  r.cici'i  1 1  inn  noi)  y  I  n  s  i 

I  21.  I'tlii  2l?,ci(ia  1.3  .'Ci.iicic)  n  .Vh 


\ss(ieiaircl  Hievvc'ries  of  C.aii.icla 
LicL,  animal  nieeiing  in  t'.clgaiy  on 
AA'ecliif -clav  ,  .April  imilt.  at  M  a.ni 

Ciiiteil  A  liiiisenic'iil  (  orp.  l.lcL, 

amm.il  meeting  in  Alonircal.  cm 
AA  <  cinc  :-c|,iv  .  .April  30lii  at  11  a. in. 

<  on'jcilicl.'ilecl  I’jipcr  Cf>.  I.ld.. 
animal  no'ciin.g  in  Montreal 
AA'i  (Inc  el.iy,  April  2.otli,  at  ntion 

< ’aiiadinti  I ,oci)iU'’l iv e  Ce«.,  l.iiL. 
animal  meeting  in  Kingslon.  tint 
on  'I'lmr.'ciay,  Alny  Isl  nl  2.  p  in. 


.''iiafi  sinking  from  aOn  to  kOO-ft, 
lev, I  al  .lerome  Gold  .Alines  and 
euiting  of  stations  was  eom plc'iecl 
e  :.'  c  pi  for  some  I  ini  be.'i'lng  at  end 
of  Mai'cli,  il  is  revealed  in  12I1 
fir.-t  ii'iarler  report  of  AHniiig  Corp. 
of  t'anacla.  AA'itb  f'  vv  niincir  c-xc';  ;' 
lion  .,  a  11  .  nia  teria Is  tcu  .',ioi-ton 
mill,  as  well  as  addilional  mining 
"'i n i pnii'n I  neeciecl.  liave  hc'cn  dc'- 
live  red  al.  propeily.  Lxea  va  l  ion 
for  mill  site  has  l"'c;n  rini.licil  and 
foimlation  walls  eom  phi  cc| ,  lo 
g''lh<;  vvilh  founclal|c)n  for  :;cime 
' ‘in  ipni' Il  1 .  11 V 'lio  '  l'■l:l  I  ]'■  I'owcr.f 

line  I';  pra'  i  lea  !  1  >■  c-om  ph'i  e,  ani)!i 
mill  t.ialjon  al  mine  i:  n  a.']',  foi  j' 
"1"  ration.  Lower  wa:  .  I'lo  il  I)  L  (1  !  ,‘ 
to  I,,'  I  'I  riT  'I  oil  on  .A  pin  1  1 1'.  :  c 
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.Alaritinies  .'^tiidy  .New  Trade 

r’os.sihililies . 

Inter.  I’iipcr  Repcirls  Earniiig.s 

’Troltleci  in  HHO . 

Coar.se  Grain  Seeding  is  Heav¬ 
ier  this  A'ear  on  the  Prairies. 
Can.nclian  Oil  t  o.  Earnings  were 

Redneed  Igist  A'ear . 

'I'he  I'leonomie  Trend  Continued 

Higher  in  .Mtirelt . 

“George  AA'ilbnr  Spinney"  —  .A 

Ciinadiao  Banker . 
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Gii.v shoi'oiigh  .Aliiic'; 
mc'eiiiig  in  'Tfirontc) 
■Alav  1st  at  1  I  a.  111. 


Ltd.,  animal 
,11  'I'll n r.-cl:  v. 


I  Dull 


.Me\  illie-(fi'iiliani  Alines  l.iil..  ;t 

nual  mi'etiiig  in  AA'i  nclscu'  Hot, 
.Montreal,  Friclay,  .May  2ncL 
10.31)  a.m. 


Canadian  I'ai  itie 
annual  meeting  in 
VA'ednesday,  May  7ih. 


H:iilvvav  Co., 
Alontreal  on 
al  noon. 
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\i|)issing 

iiieeiing  in 
.At ay  xtb. 


Piililie 

1-111^ 
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in  Alonlrc. 
lb.  al  III: 


Al  iiies 

'Toronio 


Ltd..  animal 
on  'Tlmrsiiav, 


Ai'tlllll'e'  Lilllilecl. 

in':  in  ’T'O'OLo  'I'l  I  I'i 
>'l  11  a. PI. 


1  n  II II a  I 
■la,'  ,  AL 


ion  nt  L.i. 
o.  I'onl  liuieil 

b"i)i  lir.'i  'I'm 

1..  tat,  (I.  circ  pi  c"l'ii'lt"n  fri'iiiL'' 

Ko  kiii'g  ll"r.''  i"iio-  I'oio no  io'"<l  *  ' 
I I,i  na  I  V  ::  a  nil  ;i  I"  ill '  I  ;;o  I  ..n,  , 

daily  i-  b'  lng  .npi'li'  il  to  null  vvilh  |!> 
ha  la  111'"  l•clnl  i  ng  trom  La.-l  nml  AA'isi  jj 
.Monarch  ore  bodii  .  Lrii'e  of  le.iil  p 
ini'rc;i:oil  rlighl.y  In  .ALireb  Inil  '• 
zinc'  priee.  have  n  niained  lUeady. 

I'iist  liuarler  prod m'l ion  of  .Nor 
nic'ial  .'vlining  Corp.  vvas  eon.-ddi'r 
a  Illy  in  i  .xo's.-;  of  sniio'  iw'i  iocl  yc'ar 
ngii.  due  lo  ineri'i'si'il  an.xiiiaiy 
clie.i'l-gi'iieraior  eapaeil>.  .No. 
shaft  vva.i  eomi)lel''cl  lo  2,000-ft. 
level  and  Dic'body  ent  on  this  and 

1.. '):i5-it,  horizon  with  resiills  np- 

|ii  iixinialely  same'  as  lliosi-  sliovvn 
liv  clrilliii'g.  Drifliiiy.  i.'  unib  ivvay 
hill  II  will  1))'  .'’oni,'  linii'  bc'foic 

lirifliii.g  ami  lali-ial  drilling  vv  lil  bi- 
sni  fieii  nl  ly  ndvaneed  lo  pi'i  inil  de- 
I  e  rni  i  na  I  ion  of  widths  and  grades. 
Crosseiils  on  l.liXa  and  I  8;’..5-fl. 

Ii  V  I'Is  li;iv  (•  nnl  I '  .o  lo  il  ori' 

li'iilv,  work  lie  lav 'll  lo  p'loill  i.ii.  - 

ii":;  of  1)1':  par'.'-'''- 
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flaiion.ary  h.-ickgrcuind.  gives  sound 
i  reason  for  bolding  properly-balanced 
stock  portfolios.  —  Brookmire  Conn- 
,  selor. 

;  Internal  developments  in  feeent 
weeks  for  the  first  time  appeared 
I  to  exert  a  greater  infliicnee  upon 
;  market  .sentiment  than  tlio  progress 
'of  the  war  iLself.  In  a  sense,  ibeii. 
war  news  - forebfKiing  as  it  tippoar- 
ed  was  of  secondary  imporiatiee 
in  the  cvalimtitm  of  slock  prices. 
'The  market  began  to  de.nl  more 
realistically  and  speeificiilly  vvitli 
the  increasing  impact  of  war  eeoii-, 
'only  and  iis  aUendanI  resirietions 
upon  cJirning  power  in  llie  form  of 
price  controls  and  taxaiion.  But. 
unlike  the  attempt  in  the  spring  of 
IJli'i  to  discount  Ibe  eollap.'O  of’ 
Great  Britain  by  virtue  of  Ibe  f:ill- 
of  the  l.ovvlands  and  I’raiur.  Ibe 
(ILseoiinting  of  Hie  evolving  new 
economy  vvas  tiiiaeeompauicd  by 
emotional  bursts  of  selling  iu  an.v 
direction.  —  "■'Tlie  Trader’’  iu  Bar¬ 
ron's. 

Good  Profit  Vast  Year 
I  Libby,  McNeill  of  Canada 

i  Libby.  .Ale.Neill  &  Libby  of  Canada 
Ltd. .showed  ti  substantial  profil 
from  operations  during  12  In,  ac¬ 
cording  to  figures  presented  in  Hie 
!  detailed  .stalemeni  of  the  ptireni 
emnpany  of  the  I'nited  .States.  | 

Net  sitles  amounted  to  to  ,85,23ii.- 1 
!)27,  compared  vvilh  sjiles  of  88.720,-; 
813  to  I'ingliiild.  Cost  of  goods' 
tiinoiinieci  to  8l.227.5nl,  and  afler 
adjustments,  operating  profit  is 
shown  at  8371.711.  eoinpared  with 
opertiting  profil  of  8565.2S1  fioin 
.•iclivities  in  I'lnglanil.  Afler  ad- j 
just  nients,  ineliiding  8li8.ii62  m 
come  taxes,  net  iiieonie  is  reporled 
at  8255.181;,  c•c)nlpa^^ll  wiili  net  of 
8255.3112  from  operations  in  Liig  | 
land.  j 

Chief  Item  wliieh  .ibsorbed  n  lar¬ 
ger  a.moiiut  of  profiig.  in  Hi*'  English 
Inisioess  was  ineonje  tax  wbieli  in 
that  country  stood  at  8232, 1 22.  Lain  ' 
ed  f  nrpliK'  "  as  ii!erea;w')|  i"  8322, 
.501.  i 

I'urrent  .assets  are  reported  at! 
8SO(,ri,S7  romparc'l  "ii'i  I'lrretit 
i  lia.l'ilities  of  8565. lOT) 


An  interim  dddend  of  thirt-g  cent". 
(AOc)  rrr  'bare  hav  hern  dcclaird  on 
the  oiit.vtanditiE  common  'tovk  of  this 
(loriiranv,  payahlr  June  7.  1941,  to 
ftockhcildcrv  ot  record  at  the  clo.'e  of 
bnsinevs  May  13.  1941.  C.hcck-  will 
be  mailed. 

The  Borden  Company 

F.  I,.  N'DFTZEL.  Treua-fy 


Loblaw  Groceterias 

Co.  Limited 


NOriCL  is  hereby  pivcit  lli.it  ti  *iu7ir- 
tcrly  tlivicJf’nH  ot  IS  cents  per  shnre  aiul 
H  bonus  of  I2‘”  cents  per  slinic  on  the 
(  hi.ss  "W  "  slwires.  .inrl  n  cpurterly  rlivuieiul 
of  IS  cents  per  shnie  .md  »i  bc»n»is  of  I  2 
cent.s  p**r  .sfiaie  on  the  C  h»ss  ■  B  "  .sh.trt’s 
rif  the  (  oinpnny  h.ive  been  decirirn!  tor 
llie  qu'trter  ending:  M.iV  3lsl.  I  *>  4 1 .  pnv 
.d’lle  f>n  tli»*  2nd  d'»\’  of  .lune.  I ‘M I ,  t<> 

sh.ircbfildei  s  «>f  recfFrrl  el  the  close  of 
business  on  the  loth  dav  of  Muv.  t^H. 
I  Ik*  tiMtisfi'r  bo<jks  will  iu»l  lie  ch>se*l. 
I’uA'ment  will  b**  hukIc  in  (. .'in.idntn  1  tnul'i. 

Ha’  orrler  of  tlie  Hfj-iid. 

H  Ml  I  d  I. 

Secrcbirv. 

loronto.  .\pnl  18lh.  nil. 


DOMINION  BRIDGE  COMPINy, 

LIMI  l  Li» 

LMMILMl  NOrfd- 

.A  liividencl  of  'THIR'TV  CENTS 
i:',oi  I  |ier  .'4h:ir('  on  tlie  (Jiilslandin.g 
.No  L.ir  A'aiue  Share's  of  lliis  i  cim 
pan.v  ha:i  been  declared  for  the' 
CJiiarler  ('tiding  .'I'llh  April,  1211.  pay- 
al)le  23rcl  Alay.  12  11.  to  Shareholder.'; 
of  record  al  the  c  lose  of  hiisiiicss  on 
the  :',iitli  .Aiuil,  12  11. 

By  Order  of  llie  Boarcl, 

F.  \\  .  LA'ENS. 

.Seerc'Liry. 
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22ncl  .A|)ril.  I!i  1 1. 
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Major  No.  1  Well  Prcscnls 
i  New  Geological  Conditions 

I  'teiiorling  on  tire  geclogieal  eon- 
I  clitions  enc'oiinlered  al  Major  .No.  1 
;  well  in  .Nnrtli  'Turner  A’alley,  Di'.  .1, 
.‘\.  Sanderson,  consulting  geologi.st 
I  for  the  Cliflcm  c.  Fross  inierc'sis, 
;  stales  that  the  well,  now  drilling 
I  helovv  7,120  ft'et,  more  I’lian  711  feel 
,  in  the  .Madi.son  liiiic',  has  eneouii- 
tered  a  faulted  condition,  hut  should 
piiss  out  of  il  within  Ibe  ne.xl  Hlhfec'i 


veloped  seelioiis  cm  the'  Goldc'ii  Slai' 
vein,  exeludillg  |)c.;.siblc'  exIelisioMS 
ol  orc'  bevonci  llo'  develop. cl  .irea. 

.Negotialion.s  are  underwa.v  to  sup¬ 
ply  the  addilional  funds  reciiiired  lo 
implement  the  rc'eomnienclnl  io  is 
looking  to  c  .xpnncleci  c'x plora i  Ion  anci 
dev  C'lopnient  opci  ;il  ion:;,  tticli.)  "fii- 
jC'ialg  reitori. 


\  or  t-o  The  pirv'.prc'ts  of  the  well  re¬ 
in.)  in  rcl  very  favoiablo,  with  the  po;;- 
(iliilily  e.'visting  Hint  four  porou.s 
zones,  as  in  I’ne  adjoining  Home  .No. 
I  well,  will  be  encountered,  ratlicr 
than  the  iniial  two  zones.  Dr.  San¬ 
derson  intimated.  .Major  No.  1  has 
alrotdy  iiasseci  througli  two  ttorous 
zoiie.s,  one  of  vvliieli  .sliowed  init  feet 
of  exeelleiii  iioicihly,  and  the  fault- 
i  ing  condllion.  also  found  at  t’no 
iiearhy  Royalilo  .No.  35  jind  Homo 
.No.  1  vvc'll,  resulttci  in  a  prottouneed 
thickening  of  llic'  .Madiso:i  linic*  for- 
malion.  Siiiee  lliis  hoi'izon  was  first 
|■,'ac■llc■cl  al  )!)('  sliallovv  ilepll)  of  (I- 
tchl  feel  al  Aliijor  .No.  1.  drilling  eiii 
l)e  eoiillliiiccl  lor  n  sillistnnt  Ini  dis- 
I  Iniiee  liirllier  w  illioul  clangei'  of 
wa:))'  ilil  I'lcioli.  ili'ine  .No.  I.  vv'nic  ii 
lies  ahoiil  o  le-iialf  ii  mile  soul livviv';l 
of  .Major  .No  1.  reaclied  Hie  limc'  al 
7,175  f;'el  and  c  oniplele.l  di  illinu  il 
Shin  I'c'c'i.  Il  i-  lieu  ralecl  llic'  :■(•<■- 
unci  lai  'j  :  l  i,! '■ilnc'  r  ih  'Ti.ii  ner  A  a,l- 
l  h-'J . 


